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WHEN RECORDED MAIL TO

f.s.b.nl 1”“

(% Household Bank,

'\ 100 Mittel Drive
Wood Dale, IL 60191
QY LoAN NUMBER: 6200141

92551057

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTCAGE ("Security Instrument™} is given on JULY 24TH , 1992
The mortgagor is ARVINDER S. BAINS AND HARMESH K. BAIN3, HIS WIFE AND BEANT S. BAINS

MARRIED TO RAJINDLR K. BAINS.

(“Borrower"), This Security Instrument is given to

Household Bank, f£.3.p«
which is organized and existing underihe laws of UNITED STATES
100 Mittel Drive, Wood weie, IL 60191

, and whose address is

("Lender"). Borrower owes Lender the principal sum of
EICHTY THREE THOUSAND TWO HUNDLFED, AND NO/100
Dollars (US. § 83,200.00 ). This dco’is evidenced by Borrower’s nole dated the same date as this Security ..
Instrument ("Note"), which provides for monthly pavmests, with the full debt, if not paid carlier, duc and payable on
AUGUST 18T, 1997 . This Sccurity instrunient secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and ali renewals, extensions and riodifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrumen; and (c) the performance of Borrower's
cavenants and agreemenis under this Security Instrument and the Nute. For this purpose, Borrower does ticreby morigage,

gran and convey to Lender the following described projeerty located it
COOK County, Uinois:

o

P2~ 3490 COOA

SEE LEGAL DESCRIPTION MADE A PART HEREOF,

. DEPT-u1 RCTORDING $37.50
» Tvb6666 'TRAIL 5018 07/28/92 10:57:00

. U9 E A-92-551057
(00K COUNTY RECORDER

PIN #03-09-308-096-1152

9 3551057
25

which has the address of 1781 SHOSHONEE UNITH 2133 , WHEELING .
[Street] {City]
Minois 60030 ("Property Address™);
[Zip Code)
ILLINOIS -- Single Family -- Fanale Mae/Freddie Mac UNJFORM INSTRUMENT Form 3014 9/% (page ! of 6 pages)
Gaat Lakea Dusiowss Forms. Inc. B

ITEM 1876L1 (8103)

MFIL3112-04/91

To Oeder Call 1-800-530-0383 (1 FAX B16-761-1134
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheki, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordanoe with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice W the insurance carrier and
Lender. Lender may make proof of loss if nct made prompily by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lendoer's security is not lessened. If the
restoraticn or ropair is not economically feasible or Lindet's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If
Borrower shandons the Property, or does not answer within 30 days a natice {from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usce the proceeds w repair or restore
the Property or 1o pay sums secured by this Security [nstrument, whesher or not then due. The 30-day period will begin
when the notice iz given,

Unless Lenger and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Pripe.ty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prios .o the acquisition.

6. Occupancy, Preservatiry, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occiny, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Secunty In=vument and shall continug to occupy the Property as Borrower's principal residence
for at least one year after the date Gfoccupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating-circumstances exist which are beyond Borrower’s control. Borrower shall nol
destroy, damage or impair the Property, allow the Property (0 deteriorate, or commit waste on the Property. Bormower shall
be in defavht if any forfeiture action or procceding, whether ¢ivil or criminad, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otnewise. materialy irapair the lien created by this Security Instrument ar
Lender sccurity inte;ost. Borrower may curc such aueiault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Leoader's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impzirmeat of the lien created by this Security Instrument or Lender's
secucity interest. Borrower shall also be in defauit if Borrowe’, ouring the loan application process, gave matcrially false or
inaccurate information or statements to Lender (or failed 1o provide Lender with any material information) in connection
with the Ioan evidenced by the Nole, inciuding, but not limited to; repyaseniations concerning Bormower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leastinld, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee tile to the Property, the leaseho’d-and the fee tille shall not merge unless Lender
agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property,  If Borrower fails to_perform the covenanis and agreements
contained in this Sccurity Instrument, or there is a logal proceeding that may significantly affect Lender's rights in the
Proverty (such as a proceeding in bankrupicy, probate, for condemnation or forfciture Or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the rroperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has prioriiy ‘over this Security Instrumert,
appearing in court, paying reasonable attorneys’ fees and eniering on the Property to make rerans. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional detw of Borriwer secured by this
Security Instrament. Unless Borrower and Lender agree to other (erms of payment, these amounts skat!-hear interest from
the date of dishursement at the Note rate and shall be payable, with intcrest, upon notice from Lende: o Borrower
requesting payment.

8. Mortgage Tosurance.  [If Lender required mongage insurance as a condition of making the loan secured by this
Security [nstrument, Borower shall pay the premiums required 1o maintain the mortgage insurance in effect. IT, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the
premivms required to obiain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substzntially equivalent w the cost to Borrower of the mortgage insurance previously in effect, from an alternatc mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender wiil accepl, use and retain these payments as a loss reserve in
liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance caverage (in the amount and for the period that Lender requires) provided by en insurer approved by Lender
again hecomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agrecment between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may meke reasonable entries upon and inspections of the Property, Lender shall
give Borrower netice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 1876L3 19109) Form 3014 990 (page 3 of 6 pages)
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applicable law may specify for reinstatement) befor: sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b entry of a judgment cnfcreing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due uider this Sccurity Instrument and the Noic as if no acceleration had
occurred; (b) cures any defaull of any other coveranis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security !nstrument shall continue unchanged. Upon reinstatement by Borrower,
this Secnrity Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had oceurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
(knawn as the "Loan Servicer") that collects monthly payments due under the Note and this Security fnstrument. Therc aiso
may be one or more changes of the Loan Servicer unirelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The noticc
will staie the nam..and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will also contaii 22y other information required by applicable law,

20. Hazardous sphstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances £o.or in the Property, Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violzior of any Environnental Law, The preceding two senicnces shall not apply to the presence, usc, or
storage on the Property of smiall quantities of Haz:rdous Substances that are generally recognized to be appropriate o
normeal residential uses and to<aas ienance of the Property.

Borrower shall promplly give . ender written notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or rrivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual krowiedge. If Borrower leamns, or is notilied by eny govermmenial or regulatory
authority, that any removal or other remcdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial acions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous 5xostances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other flammable or toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials sontaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental prolect'on.

NON-UNIFORM COVENANTS. Borrower and )ender furdier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice i= Forrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruniet. (hut not prior to acceleration under paragraph 17
urless applicable law provides otherwise), The notice shall specify: ) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure tc cure the default on or before the date specifizZ.in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proczeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstute after acce’eration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense ¢ Borrower to acceleration and
foreclosure. 1f the default is not cured on or before the date specified in the notice. “ 2nder at its aption may require
immediate payment in full of all sums secured by this Security Instrument withov: further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to vollect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnab'e aftorneys® fees and
custs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shafl «elease this Security

Instrumeni without charge to Borrower. Borrower shall pay any recordalics costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90 {page 5 of 6 pages)
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LEGAL DESCRIPTION

UNIT NUMBER 2-13-3 AS DELINEATED UPON THE PLAT OF SURVEY
(EEREINAFTER REFERRED TO AS THE "“PLAT") OF THE FOLLOWING
DESCRIBED PARCEL OF REAL PROPERTY (“"PARCEL"): CERTAIN LOTS IN
TAHOE VILLAGE SUBDIVISION OF PART OF THE NORTH HALF OF THE SOUTH
RALE 07 SECTION 9, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE

THIRD PRPINCIPAL MERIDIAN, WHICE PLAT IS ATTACHED AS EXHIBIT B TO
DECLARATION. OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTICHS AND COVENANTS FOR TAHOE VILLAGE CONDOMINIUM TOWN
HOUSES (HEREINAFTER REFERRED TO AS THE "DECLARATION") MADE BY
TRUSTEE AND AS AMENDED RECORDED IN THE OFFICE OF TEE RECORDER OF
COOK COUNTY, ILI'INOIS, AS DOCUMENT NO. 22270823, TOGETHER WITH

A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS
SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME,
WHICH PERCENTAGE SHAL! AUTOMATICALLY CHANGE IN ACCORDANCE WITH
AMENDED DECLARATION AS SAME ARE FILED QOF RECORD PURSUANT TO SAID
DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS
SUCH AMENDED DECLARATIONS #7E P'ILED OF RECORD, IN THE
PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH
PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED
EFFECTIVE ON THE RECORDING OF [NCt SUCR AMENDED DECLARATION AS

THOUGH CONVEYED REREBY, IN COOK COUWGTY, ILLINOIS.

ALSO:

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, THE RIGHTS AND EASEMENTS FOR THE BRIwFIT OF SAID
PROPERTY SET PORTE IN THE AFOREMENTIONED DECIAPATION AS AMENDED
AND THE RIGHTS AND EASEMENTS SET FORTH IN SAID UECLARATION FOR
THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED I'UREIN.

PERMANENT INDEX NUMBER: 03-09-308-086-1152 e
52591L97

1781 SHOSEONEE TRAIL, WHEELING, IL

Commonly kncwn as:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this. 24TH day of JULY, 1992 '
and is incorporated into and shall be deemed to am:nd and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Noie 0

Household Bank, f.s.b.
(the "Lender™)

of the same date and covering the Property describad in the Security Instrument and located at:
1781 SHOSHONEE, UNIT #2133, WHEELING, IL 60030

{Propenty Addrens)
The Propert includes a unit in, together with an undivided interest in the commen elements of, a condominium project known

as!  TAHOE ¥TILLAGE CONDOMINIUM ASSC
92551057

[Name of Congomininm Project]

(the "Condomirium Piojecr”). If the owners association or other entity which acls for the Condominium Project (the "Owners
Association”) holds title w0 property for the beaelit ar use of its”members or sharcholders, the Property also includes
Borrower's interest in the Cwiers Association and the uses, proceeds and benefits of Borrower's intercst,

CONDOMINIUM COVENANTS, [n addition to the covenanis and agreements made in the Sceurity Instrument,
Bonaower and Lender further covingiat and agree 8s follows: o .

A. Condominium Obligations. Bomowe: shall perform all of Bomower's obligations under the Condominium
Project’s Constituent Documents, The "Constituent Documents” are the: (1) Declaration or any other document which creates
the Condominium Project; (i) by-laws: (i) code of regulations; and (iv) other equivalent documents. Borrower shall
prompd pﬁr, when due, all dues and assescments imposed pursuant (o the Constituent Documents. , _

ly. azard Insurance. So long as tic Uyvners Association maintains, with a gencrally accepted insurance carricr, a
"master” or “blanket” policy on the Condomizivin Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agaiiist the hazards Lender requires, including fire and hazards included within

the term "exiended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the

yearly premiam installments for hazard insurance on the Propzrty; and
ii) Borrower's obligation under Uniform Coveiian: 5 1o maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required cos erage is providad by the Owners Association policy.
Bomrower shall ch Lender pmmFl notice of any lapse in rcf,’u;:cd hazard insurance coverage. )
In the cvent of a distribution of hazard insurance proceeds i tiew of restoration or :cL)air following a loss w the
Property, whether to the unit or to comsmon elements, any proceeds payable-to Borrower are hereby assigned and shall be paid
to Lender for application t the sums secured by the Security Lnstrument, wvith any excess paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions-asnay be reasonable 1o insurc that the Owners
Association maintains a public liability insurance policy acceptable in form, amourt, and extent of coverage to Lender., _
D. Condemnation. The proceeds of any award or claim for damages, Girwct s consequential, payable © Borrower in
connection with any condemnation or other taking of all or any part of the Propesiy, whether of the unit or of the common
elements, or for any conveyance in fieu of condemnation, are herchy assigned anc shal! he paid to Lender, Such proceeds
shalt be apﬁiicd by Lender to the sums secured by the Sceurity Instrument as pravided i Unifarm Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after notice o Lender and \with Lender’s prior writien
consent, cither partition or subdivide the Property or consent to:
(i) The abandonment or termination of the Condominium Project, except for abundonmens or fermination
uired by law in the case of substantial destruction by fire or other casualty or in the case of ataking by condemnation or

cminent domain, L . , L
Cend (ii) any amendment 1 any provision of the Constituent Documents if the provision is fo e express benefit of
nder;

ggﬂ; termination of prafessional management and assumption of scl{-management of the Owners Association; or
iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptabke to Lender. _

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amourits disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the Security
Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrowey accepts and agrees to the terms and provisions contained in this Condominium Rider.

X AM‘*&A Fugh N Seal) < %ﬁmwf/?q@—— (Secal)

ARVINDER §. EAINS / . -Borrower HARMESH XK. BAINS -Borrower

1 * 7
; ‘ & LN D (Seal) (Seal)
BEANT S. BAINS -Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER -- Single Family -~ Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/90

Grwat Lakas Business Forms, nc. B To Order Coll: 1-300-520-0393 [IFAX 818-781-1121
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 24TH day ot JULY .19 02
and is incorporated into and shall be deemad 1o amend and supple nent the Mortgage, Deed of Trust or Daod to Sacure Gebt (the “Securily

Instrument®) of the same date given by the undersigned (the “Borrcwer”) to sacure the Borrowar's Note to
Household Bank, f.s.b.

100 Mittel Drive, Wood Dale, IL
of the tame date and covering the property described in the Securiy Instrument and located at:

1781 SHOSHONEE, UNIT #2133, WHEELING, IL 60030

60191 {the “Lender")

(Proparty Addrass]
The interest rate stated on the Nota is called the "Note Rate.” The date ol the Notae is called the "Nate Date.” | understand the
Lendar may transfer tha Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Inslrumeant and
this Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder.*

ADDITIONAL COVENANTS. in addition to the covenants end agreemants in the Security Instrumant, Borrower and Lerder
turther cavenant and agrea as follows (despite anything to the contaty containad in the Security lnstrumant or the Note}:

1. CONDITIONAL RIGHT TC REFINANCE 92551057

At the mat .y 4cte of the Note and Security Instrument (the "Maturity Dete”}. | will be able toc obtain a new loan ("New Loan")
with » ~,w Maturity Date of AUGUST 15T 2022 . and with an interest rale equal to the "New Note Rate”
datermined in accordance wiin Saction 3 balow if all the conditions provided in Sections 2 and 5 bolow are mel (the "Conditional
Refinancing Option™}. It thoue Coiditions are not met, | undarstand :hat the Note Holder is inder no obligaticn to rafinance or modify the
Note, or to extend the Maturit’ De.e. and that | will have to repay tha Note from my own resgurces or find a lender willing to lend me the

money 1o repay the Note.

2. CONDITIONS TO OPTION

It | want to exercise the Conditiona! Rafinancing Option at maturity, certain conditions must bu met as of the Maturity Date. These
conditions are: {1} | must stili be the owner an< uccupant of the property subject to tha Security Instrument (the "Property”}; (2} | must
te current in my monthly payments and cannut *ad's been more tha1 30 days [ate on any of the 12 scheduled monthly nayments immaeadiateiy
preceding the Maturity Date; {3) no lien against (ne Pronerty {excep! lor laxes and spacial assessments not y1 due and payable) other than
that of the Security Instrument may exisl; (4) the Ne/s No e Rate cannot be more than 5 percentage points above the Note Rate; and (5) | must

make a,w;men request to the Nate Holdaer as pravided.in ©action S bielow.
¢ $

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will ba a tixed rale of interest aqats 1+ tha Faderal Nationat Mortgage Association's required net yield for 30-year

fixed rata morigages subject 10 a 60-day mandatory delivery corimitmant, plus one-half of one percentage point {0.5%). rounded to the nearast
one-aighth ot one-percentage point (0. 125%) (the "New Note Rate” . Th) raquired new yield shail be the applicable net yield in eifect on the
date and time of the day the Note Holder receives notice of my glectinn |~ axercise the Conditienal Relinancing Option. [f this required nel
yiald is not availabie, the Note Holder will determine the New Note Flat by using comp arable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greatr *..at & percentage points above the Note Rate and ail

othor conditions required in Section 2 above are salistiad, the Note Holder will dcte mir e the amount of the monthly payment that will be
suilicient to repay in full (a} tha unpaid principal, plus (b) accrued but unpaid intercst, plus.fc) all other sums | will ewe under the Note and
Sacurity Instrument an the Maturity Date (assuming my monthly payments then are curtant. 1s raquirad under Section 2 abovea), uver the
term of the New Note at the Naw Note Rate in equal monthly paymaetits. The result of thiw.calrulation will be the amount ot my new principal
and interest payment every month until the New Note is tully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Halder will notity me at teast 60 calendar days in advance of the Maturity Date and advia me of the principal, accrued but

unpaid intarast, and all octher sums 1 am expectad 1o owe on the Maturity Date. The Note Holder also vvii advise meo that | may axercise the
Cenditional Rafinancing Optian if the conditions in Section 2 above ara met. The Nota Hotder will provide m; vayment record informatian,
togather with the namae, title and address of the person representing the Note Holder that | must notify in o/dar 1> sxercise the Conditional
Reafinancing Option. |f | meet the conditions of Section 2 above, | mzy exercise the Conditional Aefinancing Sptaa by notifying the Note
Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calcuiate the tixed New Nc's Fate based upon the
Fadaral National Mortgage Association’s applicablz published required net yield in effect on the date and time of ca; nitification is received
by tha Note Holder and as calculated in Section 3 above. ! will then have 30 calendar days to provide the Note Holacs vy acceptable proot
of my required ownership, occupancy and property lien status. Befors the Maturity Date the Note Holder will advise me.ai'the new interest rata
{the New Note Rate), new monthly payment amount and a date, time and place at which | must appear to sign any documents required to
complete tha required refinancing. | understand the Note Holder will charge me reasonable fees and costs associated with exercising the

retinance option.

BY SIGN!ING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this Balloon Rider.

<. 4/}\/1\:&/1 5’*%”’ /_é:w(-/ (Seal)\/ M;/\ A S (Seal)

ARVINDER 5. BAINS” —Borrower HARMESH K. BAINS --Borrower
N 7 \
e VS = M Ber . ) (Seal) (Seal)
BEANT S. BAINS 4 —Bortowst —-Barrower
{Sign Original Onlyj
MULTISTATE BALLOON RIDER - Single Family - Fannie Mse Uniform instrument Form 3180 12/89 (page 1 of | puge)
6200141
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