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EQUITY LINE OF CREDIT MORTGAGE

‘This Liguity Line of Credit Mongage is made this __July 24, 1992 between the Mortgagor,  FRED CTODD and BARBARA ILTODD, HIS WIFT AS
JOINT THNANTS (therein "Borrower™), and the Mortgagee, [ aSalle Bank Northbrook, a state banking institulion whose address is 1200 Shermer Road, Northbrook,

Iinois 60062 (therein “1 ender™).
Whereas. Borsower and | ender have entered into an Pquity Line of Credit Agreement {the *Agreement”™) dated __July 24, 1992 pursuant (o which BRorrowee
may from time to {ime borrow from | .ender sums which shall not in the aggregate outstanding principal balance exceeo $_45000.00  plus imerest. Borrowings wnder
oans borrowed pursuant to the Agreement

the Agreement will take the form of revolviag credil loans as described in paragraph 16 below, ("Loans”). Interezt on the
is payable at the mic or fates and at the limes provided for in the Agreement. Unless otherwise agreed in writing by Pender and Borrower, af} sevolving loans

vulsianding under the Agreement on or after _August 10, 1999 1ogether with interest lhereon, mey be declared due snd payable on demand. Tn any cvent, all §.oans
barrowed under the Agreement plus intcrest thercon must be repaid by _Aupust 10, 2012 (the "Final Maturity Date™).

To Sceure 1o 1 ender the repayment of the F.oans mode pursusnt to the Agreement as amended or modify, wilh interest thercon, the payment of all other sums,
with interest thercon, advanced 1 accordance herewith Lo protect the security of this Mortgage, and the performance of the covenants and agreements of Borrower
contained herein and in the Agreement, Borreaver does hereby mortgage, grant and convey to 1ender the following described property locrted in the
Coumty of _ ook, Siate of ltinois:

1. 20 in Tleathertone Subdivision of part of 1.ots 7 and 9 (1aken as a tract) in George KirchofT Tistate Subdi in Fractional Section 13, Township 42 North, Renge

16, Fast of the Third Principal ?4cidian, sccording 1o 1< pla thegeof recorded Aarch 27, 1969 as Document-§91 Wﬂ:m recomed Octol@3, ¢

16, 1989 a5 document RM8™M” 4 in ook County, Hlinois 925 51 . b TRAN D047 D7/28/92 12:29:00
21120 . #2128 %—92-551120

PIN: 02-13.213-020 3 COOK COUNTY RECORDER

which has the address of _ 618 N, VIV ORIA DRIVEL PALATINE, [LEINCES 60067 (Herein “Property Address®):

Together with all the improvements wopth hereafter erected on the property, and all easements, rights, appurienances, reats, royallics, mineral, oil and gus righe
and profits, water. water rights, and water sto., and &l fixtures now or hereafier aitached jo the propesty, oll of which, including replacements and additions thereto,
shall be deemed 1o be and remain a paft of the pyperty covered by this Mortgige; and all of the foregoing, together with said property (or leusehold estate if this

Mporigage is on a lcaschold} are herein referred 20 23 the *Property™.

Rorrower covenants that Borrower is liwfully ol med of the cxiate herehy conveyed and has the right 1o mortgage, grant and convey the Property, ond that Borrower
will warmnt and defend gencrally the title to the Properiy vgainst all clainis and demands, subject to any morgages, declagations, essements or restrictions Hsted in

a schedule of exeeptions to coverage in any tithe insurance [0y insuring Lender's imerest in the Property.

Covenants. Borrower and 1 ender covenant and agree as folliws

1. Payment of Principal and Interext. Burrower shalk promptl;: oay schen due the principal or intercst on the Loans made pursuant to the Agreement, together with
any fees wad charges as provided in the Agreement,

2. Application of Payment. Unless applicable law provides otherwis:, af, piyments received by Lender under the Agreement and paragraph | hercof madce shall
be applied by I cnder first in pryment of any advance made by 1 ender pursaase ta this Mortgage, then to interest, fees and charges payatle pursuant to the Agreement,

then 1o the principal of Loans owstanding under the Agreement. )

3. Charges; Licns. Norrower shall pay or cause to be paid all taxes, assessme{1s and other charges, fines, and impositions aitributablie to the Property which may ()
attain a prinrity over this Morigage. and leaschold payments or ground rents, if wtv, including all payments due under any mertgage dikclosed by the Litle insurance
policy insuring 1 ender's inlerest in the Property. Bormower shall, upon request of Teider, prompily furnish to I ender receipts cvidencing such payments. Dorrower
shall prompily discharge any licn which has pricrily aver this Mortgage, except for thelicr of any mortgage disclosed by the title insurance policy insuring I ender's
infcrest in the Property: previded, that Borrower shall not he required 1o dischiirge sny Sue’i lien so long as Borrower shall agree in writing fo The payment ol the
obligation sccurcd by such lien in a manner acceptable to T.ender. or shall in good faith conisst auch lien by, or defend enforcement of such a ficn in. legal procecdings
which operate to prevent 1he enforcement of the lien or forfeiture of the Property or any purt e zof.

4. Flayard Tnsurance. Borrower shail keep the improvements sow existing or hereafter erected rn she Property insured against {uss by fire, hazards included with
1he 1erm “extended coverage”, and such other hazards as [.ender may require and in such amounts.Lad for such periods as Lender may require; provided, that [ender
shall not require that the amount of such coverage exceed that amount of coverage required to pay for b2 suns secured by 1his Mortgage and any other morngsge on
the Property.

‘Ihe insurance carner providing the insuranre shali be chosen by Borrower subjeet to approval by Lenstsr provided, that such approvat shall net he unreasonnbly
withheld. Alt premiums on insurance policics shall be paid in a timely manner,

Al insurince policies and renewals thereof shall be in form acceptable 10 T ender and shall include a stancan! mortgage clause in favor of and in form acceptable
1o | ender. Upon request of Fender, Borrower shall prompily furnish te 1.ender all renewal notices and all receips ofgmid premiums. In the event of foss, Borrower
shall give promyt rotice 1o the insurnce carrier and 1ender. Lender may make proof of loss if not made promptly Rorrower,

Uhless 1 cnder and Borrower othcrwise agree in writing, insurance proceeds shatl be applicd (o restoration or repait of Froperty damaged, provided such restoration
or repair is ccanamically feasiblc and the security o this Morigage is not thereby impaired. I such restoration or repairs it nat economically feasible or if the security
of 1his Martgage would he impaired. the insurance proceeds shull be appiied 1o the sums securcd by this Marigage, with the excess, il any, paid 10 Borrower. If the
Property is abandoacd by Dorrower, or if Berrower fails to respond to 1 ender within 30 days from date natice is maited by Jinter 10 Bornower thai the insurance
carrier 0ffers (o setfle a claim for insurance benefits, 1 ender is authorized 1o coliect and apply The insurance proceeds at Fenderls option cither to restaration and repair
of the Property or to the sums securcd by this Mortgage.

Unless 1 ender and Horrower otherwise agree in writing, any such application of procecds to principal shall not extend or posipaae the due date of any payments
duie vnder the Agreement, or charige the amount of such payment. 1 under paragraph 17 hereol the Properly is acquired by Leador Gl right, title and interest of
Borrower in and 1o any insurance policies and in and 10 1he procezds therenf resulting from damage to the Property prior to the salc ordcogauition shall pass to Lender
to the extent of the sums secured by this Morngage immediately prior 1o such sale or acquisition.

5. Prescrvation and Maintenance of Property: | holds, Condormini ; P d Unit Developments. Borrower shall keep the Propenguin good repair and shall
not commit waste or permil impairment or deterioration of the Property and shill comply with the prwisions of any lease if this Morigage is on a leaschold. T this
Margage is on a unil in a condominium or a planned unit development, Bormwwer shalt perform all of Borrower’s obligations under the declarations or covenants
creating or geverning the condominium or planned unit development, the bylaws and regulations of the condominium or pianned unit development, and ronstituent
documents. I a condominium or planned unit development rider is executed by Borrower and reconded together with this Morignge, the covenants amt agreements
of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider were & part hereof.

6. Protection of 1.cnder’s Sccurity. Il Borrower fails 0 perform the covenantis and agreements contained in this Mortgage, o if #ny action or proceeding is
commenced which matcrially alfccis | ender’s interest in the Property, including, but not limited to, any proceeding brought by or on behalf of a prior mortgagee,
cmittent domain, insolvency, code enforcement, or arrangements or proccedings involving a bankrupt or decedent, then Lender at Lender's option, upon aotice 1o
Rorrower, muy make such appearnnces, disburse such sums and take action as is necessary to protect Lender's interest, including, but not limited 1o, disbursement
of rensonable attorney’s fees and entry upon the Property to make repairs.

Any amounts disbursed by 1ender pursuant to this paragraph 6, with inlerest thereon, shall beeome additinnal indebtedness of Barrower securcd by this Mortgage.
Unicss Hornrwer and T ender agree to other terms of payment, such amounis shall be payablc upon natice from Lender e Borrower requesting payment thercol, and
shall ear interest from the date of disbursement at the rate payahle from time to time on outsianding principal under the Agreement. Nothing contained in this

paragraph 6 shall require [ender to incur any expense or take any action hercunder.

7. Inspection. 1 cnder may make of rausc 10 be made reasonablc entries upan and inspections of the Propenty, provided that [ender shall give Borrower nutice prioe
to uny such inspeciion specifying reasonahle cause therefor related 1o fender's interest in the Property.

8. Condemnation. ‘The proceeds of any award or claim for damages, direet o consequential, in conrection with any condemnation or other taking of the Property.
or part hereof, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to 1.cnder in the event of a total or partial taking of the Propeny, or
part hereof. or for conveyance in licu of condemnation are herchy assigned and shall be paid to Lender. In the evert of a total or partial 1aking of the Property, the
procecds shall be applicd 1 the sums secured by this Morngage. with the excess, if any. puid to Borrower.

If the property is abandoned by Borrower, of if, after notice by 1.ender to Borrower that the condemnor offers to make an awird or scitle a claim for damages,
Borrower fails 1o respand to Lender within 30 days after the dale such naotice is mailed, 1.cnder is autharized o collect and apply the proceeds, at Lender's option,

citker to restoration or repaid of the Property or to the sums sccurcd by the Mortgage.
Unnless | ender and Bosrower otherwise agree in writing, any such application of procecds to principal shall not excced or postpone the duc dale of any payment

due under 1he Agreement or change the amount of such paymeni. P
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9. Borrower Not Released. 1ixtension of the time for payment ar modification of uny olher term of the Agreement or Lhis Murlgage granted by Tonder (o any
suceessor in interest of Burrower shall not operate to release, in any manner, the linbility of the original Borrower and Borrowet’s successons i imterest, 1.ender shall
rot he required to commence proceedings aghinst such successors or refuse 10 extend sme for payment or otherwise madify any term of the Agrecment or this Mortgage

by reason of any demand made by the original Borrower and Borrower's successors .n inferext.

19. Forbearance by | onder Not a Waiver. Anv forbearance by Fender in excreising any right or remedy untler the Agreememt or hercunder, or atherwise affurded
by applicatie law, shall not be & waiver of or preclude the exervise of any such right o1 remedy. ‘The procurement of insuripee orf the payment of laxes or other licas
or charges by 1 ender shall #ot be a waiver of 1 ender’s right to accelerate the maturity of the indebiedners secured by this Morigage.

11. Remedics Cumulative. All remedics provided in this Mortgage are distinet and: cumulative 10 any other right or remedy under this Mortgage or afforded by faw
ar equity, and may be excrrised concurrently, independently or succcssively.

12 Sucressurs and Assigns Boond; Joint and Scvcral Liability; Captions. "{he covenanty and agreements hersin comtaingd shall bimd, and the rights hercunder shalt
inurc ko the respective sucecssors amd assigns of F.ender and Borrower. All covenants and agreenrents of Borrower shali be joint and severnl. "The captions and he.dings
of the paragraphs of this Mortgage are for convenicnce only and ave nof to be ased e interpres or define the provisions hereof. "Uhe term interest as uscd herein shall

mean and include gil linancc charges under the Agreement.

13. Notice. Hscept for any notice required under applicable law 1o be given in another manner, (1) any tatice to Bormower provided (or in this Morigage shall be
given by mailing such autiee by cerlificd mail, addressed 10 Dorrower st the Property Address or at such nthes adidress as Borrower may designale by naotice 1o I ender
as provided hercin, and (B) any netice 10 Lendcer skall be given by certificd mai, retorn receipt requested 10 1 ender's address siated herein or to such ather addreas
us [ ander may designate by mnlice to Horrower as provided harcia. Any notice provided far in this Mongoge sha!l be deemed 1o have been giver 1 Boarrower or ) ender

‘hen given in the manner designated herein,

14 Governing Law; Severs’ality. ‘This Morigage shall be guovarned by the faw of the State of Jlimis. Ia the event that any provision or clause of This Mongpage or
the Agreement conflicts with appiiiable law, such canflict shall not affeel oiher provisions of thic Morigage or the Agreement which can bz given effect withoul the

conflicting provision, and 10 this cpG vhe provisions of the Morgage and the Agreement are declarcd to be severable.
15. Borrowe s Copy. Borrower ahal! bs furnished a conformed copy of 1the Agreement and of this Mosigage a1 the time of exccution or afier recortation hereof.

16. Revolving Credit Loan, This Maresgesds given (o secure o revedving credit 1 an and shall secure nnt only presently existing indehicduess under the Agreement
bt niso future advances, whether such adss noed are pbligalory or 1o he made at 1Fe option of the Tender, or olherwise, a& arc made within 20 years [rom the date
hersol, (0 the same cxtent &% if soch future wivicss were made on the date af the excoution of this Mortgage, although there may be no advance misdc at the tine
of the execution of 1his Mortgage and although’theie may be no indebleduess secursd herchy outstanding a1 the time any advaace is minde, ‘The lien of this Mortgage
shal} be valid as to all indebtedness secured herehly, including future advances, from the time of 15 Gling for record an the recorder’s or registmar's office of the county
in which the Property is located. ‘The 1o1al amonnf oi indehiedness secured hereby may increase or decrease [ram time to lime, but the total unpaid balance of
indebtedness seeured hereby (including disbumements whish the 1 ender may make ander this Mortgage, the Agreement, or any other document wilh respect therety)
al any one time outstanding shall ol exeecd a maximum prir cical amaunt of §_45000.00 _ plus interest thercon and any Jdisbursemcents made for puymems of taxes,
special assessenls or insurance on the Property and intevast on such disbursements (all such indebtedaess being hereinafter referrcd to as the “maimum amount
securcd herebs™). ‘This Mortgage shall be valid and have pliority ver all subsequent licns pnd encumbmnces, including statutory licns, excepting solely (aves and

assessments levicd on the Propenty, to the extent of the maximu 1 amount secured herchy.

17 Termination and Arvcleratm. 1 ender at its aption may teavinate the avadability of loans under the Agreement, declnre oll smounts owed by Borrower o
1 ender under the Agreement 1o be immediatcly due and payahie, and enforee s rights uader rhis Mongiye if (a) Borrower fails to make nny payment due under the
Agreement and secured by this Margage, (b) Borrower acis of fails to acl in a way thel ndversely affects any of the Lendci's sceurity for the indebiedness secured by
this Morgage. or any right of the [ ender in the Praperty or other secprily fol e indebledness secured by this Martgage, or (¢) any appleation or stsement furnished
by Borrower (o the [ ender is found 10 be materially false. 'Fhe | onder's serct iy 2l e presumad 10 be ndversely affected if {a) #)) or sny part of the Propeny or
an intcrest therein is sold, teansferred, encumbered, or conpveyed by Barrower (vithour T ender’s poor written consent, excluding the ereating of o licn or encumbrance
suhordinatc to 1his Mortgage, (b) Borrower fails 10 comply with any covenant or 7 greenent in this Mortgage or the Agreement. If it becames nccessiry 1o forcoiose
this Mongage by judicial procecding, 1ender shafl be entitted ta collect ia such proc: sding all expenses of fareclosurs, including, but rot limited to, reasanable anomey's

fees, and costs of documentary evidence, abstracts ahd litle reports.

18. Transfer of Ownership. 17 all or any pant of the Property or any interest in it s s0'4 or transferred {or il 1he title 10 the Propenty is held by an Hlinois Tand
Trust, an! & benelicial interest thercin is 5okt or transferred) without Lender's prior writton sorsent, Lender may, at its option, require immedinte paynient in full of
all sums sccured by this Morigage. ITowever, this opticn shall not be exercised by Lender if exCreied by Lender if excrcise is prohibited hy federat law as of The dale

of this Morigage.

19. Assignment of Reis; Appointment of Receiver; Tender is Possession. As sdditional securitz wrcunder, Borrower hereby ussigns o 1 eader the rems of the
Property. previded Lthat Borrower shall, prios to acceleration under paragraph 17 hereof or abandonment of 2i Property, have the right to coflect nnd retain such renis
as they become due nnd payable.

Upon accelerntion under paragraph 17 hercof or abandonment of the Property, ot any time prior o (e expiaation of any period of redemption following judicial
safe, { cnder, in pesson, by agend or by judicially appointed receiver, shalt be entitled to enter upoen, take posses=.of and manage the Property and Lo eollect the rents

of the Property inctuding those past due. All cents coflected by Tender or the recuiver shall be applied finit 10 pment of the costs of management of the Property
and collection of rents, including, but pot imited (o receiver's fecs, premiums on receiver’s bonds and reasonableancmey’s fees, and then 1o the sums secured by this

Mongape. [.ender and the receiver shall be liahle 10 account only for those rents sctually received.

20. Waivet of Homestead, Borrower herehy waives afl right of homestead exemption in the IProperny.

In Witness Whercof, Bormower has executed this Mortgage.

FRED C.TODD  (Borrower)

STATE OF DIINOIS )
b1
COUNTY OfF 1AKE ]

f.__Ibe Undersigned | a Notary Public in and for said county and state, do hereby certify that Fred C. Todd nnd Barban L Todd personally known 10 me ta e
the samec person{s) whose namefs) _arc_ subseribed to the foregaing instrument, appeared before me this day in persop and acknowledged that _they signed and
delrvered the said instrument as _their Trce and volumiary act, far the uscs and purposes therein set forth,

Given under my hand and notarial scal, this  24th  day of July, 1992

(SEAL)

My Commission [xpires: -7~ - .
% i . Notary Public

PREPARLL BY AND RITTURNELD 'TO: Arnic 5. Calnlang

b 1 aSalle Bank Northbrook
Yemon Hills Office
MAIL 10: 515 I Townline Road
Vemon Hills, filinois 600a1

OFFICIAL SEAL 27
ARNULFO s. CALAL}ENG
:OTARY PUBLIC. STATE OF ILLINDIS

Y COMMISSION EXPIRES 10/2/98
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