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MORTGAGE 92551161

X, NOTICE: THIS LOAN IS NOT ASSUMABLE
~ WITHOUT THE APPROVAL OF THE
N DEPARTMENT OF VETERANS AFFAIRS OR
5 ITS AUTHORIZED AGENT.

THIS INDENTURE, madethils 21st dayof July, 1992 , between
ARTHUR COLYETTE, DIVORCED AND NOT SINCE REMARRIED

@ ., Mortgagor, and
BEVERLY BA¥A. A ILLINOIS CORPORATION
a corporation organizz<! and existing underthelaws of "HE STATE OF 1LLIND!S,
Mortgagee. .

WITNESSETH: Thatvnareas the Morigagor is justly indebted to the Mortgagee, as Is svidenced by a certain
promissory note executat-ura delivered by the Mortgagjor, in favor of the Morigagee, and bearing even date herewith,
inthe principal sumof Sixty .Two Thousand One Hundred Fifty Dollars and no/100
Dollars {($ 62,150,000 1 pivable with interestai therate of Nine and One / Helf per centum

92.5000 %) peranrum cn/he unpaid balance untll paid, and made payable to the order of the Mortgagee at its
coffice in ORLAND HILLS, 1 , or at such other place as the holdar may
designate In writing, and dalivered or rai'ed to the Morigagor,; the saki principal and Interest being payable In monthly
installments of Five Hundred T e .ty Twe Joliars and 597100
Dollars (¢ 522.59 ) beginning cn'the frstday f September, 19292 |, and continuing on the first day
of each month thereafter until the note is full7 paid, except that the final payment of principal and Interast, if not sooner
pakd, shail be due and payable onthe firstdayof August, 2022.

NOW, THEREFORE, the said Mortgagor, fort =-helter securing of the payment of sald principal sum of money and
interest and the performance of the cavenants and acreaments herein contained, does by these presents MORTGAGE
and WARRANT unto the Mortgagee, its successors o7 xsalgns, the following described real estate situate, lying, and
being In the county of cook and the State of lllinols, to wit:

LOT &40 IN BLOCK & [N W.F. KAISER AND CLMPAMNY'S FAIRLAND SUBDIVISION OF
THE EAST 1/2 OF THE NOARTHEAST 174 OF THE LOUTHWEST 1/4 NORTHWEST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNNS'YP 37 NORTH, RAMNGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQK FOUNTY, ILLINKOIS.

P.T.N. 25-29-400-026 VOL. NO. 036

181715526

" 4 n
[ .

92551161

Address: 12310 Scuth May Street, Calumet Park, Il. 60047

TOGETHER with. alt and singuiar the tenements, hereditamants and appurtenances thereunto belonging, and the
rents, issuas, and profits thereof, and ali fixtures now or hereafter attached to or used in connection with the premises
herein described and in addition thereta the following duscribed housshald appliances, which are, and shall be deemed
to be, fixtures and a part of the realty, and ars a portion of the security for the Indebtedness hersin mentioned;
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DVA LOAN NO. LENDERS LOAN NO.
LH 614659 1L 00Q75711-56

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affalrs Home Loait Assumption Rider Is made this 218t day of
duty,1992 , and amends tha provislons of the Deed of Trust/Mortgage, (the "Security

instrument”) of the same date, by and between ARTHUR COLYETTE, DIVORCED AND NOT EINCE REMARRIED

the Trustors/?lortgagors, and BEVERLY BANK, A 1LLINOIS CORPORATION
, the Baneficlary/Mortgagee, as follows:

Adds the followi i) provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT/THE APPROVAL OF THE
DEPARTMEMNT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

This loan may be deciared immediately du 2 anci payable upon transfer of the property securing such loan to
any transferee, uniess the acceptabillity ot 'ne arsumption of the loan Is established pursuant to section 1814 of

Chapter 37, Title 38, United States Corle.

A. Funding Fee. A fee equal to one-half of 1/ percent of the halance of this loan as of the date of transfer of
the property shall be payable at the time cf transfer to the ioan holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the ussumer falls to pay this fee at the time of transfer, the fes
shall constitute an additional debt to that alreaZy secured by this instrument, shall bear interest at the

rovided, and, at the option of the pavse of the indebtedness hereby secured or any

rate herein
transferee tﬁereof, shall ba immediately due and puya'Je. This fee is automatically walved if the
assumer is exempt under the prov:sions of 38 U.S.C 1529 (b).

. Processing Charge. Upcn application for approval to-allow 2ssumption of this loan, a processing fee
may be charged by the lcan holder or its authorized agent fur dotermining the creditworthiness of the
assumer and subsequently revising the holder's ownership 1 2coris when an approved transfer is
compisted. The amount of this charge shall not excesd the max’ niim established by the Department of
Veterans Affairs for a loan to which saction 1814 of Chapter 37, Vs 78, United States Code applies.

C. indemnity Liability. f this obligation is assumed, then the assumer ey agrees to assume all of the
obiigations of the vetaran under the termis of the instruments creating anc cecuring the ioan, inciuding
the obligation of the veteran to iIndemnify the Department of Veterans Afiai's to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created sy (his Instrument.

| 529 587N

IN WITNESS WHEREOF, Trustor/Mortgagor ha:i executad this Departrment of Veterans Affairs Hume Loan
Assumption Rider.

Signature of Trustor(s) /Mortgagor(s) |
O Céxb.pd:t_

ARTHUR COLYETTE

ISC/VASSUMRID**//0891-L
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(b) The aggregata'of the amounts payable pursuant 1o subparagraph (a) and those payable on the note secured
hereby, shall be paid in & single payment sach month, to ba applled to the following items ir the order stated:

I. ground rerts, § any, taxes, assessments, fire, and other hazard insurance premiums;
Il. intgrest on the note secured hereby; and

1. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due
date of the next payment, constitute an event of defauit under this Mortgage. At Mortgagee’s option, Mortgagor
will pay a "late charge” not exceeding four per centum {4%) of any instaliment when pald more than fifteen (15)
days after the dua date thereof 1o cover the extra expense involved in handling delinquent payments, but such
"late charge” shali not ba payabla out of the proceeds of any sale made 1o satisty the Indebtedness secured
hareby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

expenses secured heraby.

If the total of the payments made by the Mortgagor undir subparagraph (a) of the preceding paragraph shall
exceed the amourt of payments actually made by the Mortgiagee as Trustea for ground rents, taxes, and assessments,
or insurance pramiums, as the case may be, such excass shall be credited on subsequent payments to ba made by the
Morngagor for surinitems or, at the Mortgagee’s optlon as Trustes, shall be refunded to the Mortgagor. Hf, however,
such montily paymunts shail not be.sufficlent to pay such tems when the same shall baecome due and payables, the
Mortgagor shall pav.c the Mbngaguwamhuﬁme Ay amOUt necessary to make up the deficlency. Such payments
shall be made within ity (397 Ry dhter written notige frort the Mortgagee stating the amount of the deficlency, which
notice may be given Ly /mail. If a% Hime the-Meortgagor shall tender to the Mortgagee, in accordance with the
provisions of the note xcinad herghy, l-péyiient of the entire indebtedness represented thereby, the Mortgagee as
Trustee shall, in computing 1w amount of siich infeblednéss, credit to the account of the Mortgagor any credit balance
remalning under the pravisiuns of subparagraph (a) of the preceding paragraph. |f there shalt be a default under any of
the provisions of this mortgage, «esulting In a public sale ot the premises coverad hereby, or if the Mortgagee acquires
the property otherwise after detait.the Mortgagee as Trustee shall apply, at the time of the commencement of such
proceadings or at the time the proper:is otherwise acquired, the amount then remaining to credit of Mortgagor under
sakl subparagraph (a) as a credit on (he In%arest accrued and unpaki and the balance to the principal then remalining
unpaid under sald note.

AS ADDITIONAL SECURITY for the pay mart of the indebtedness aforesakd the Mortgagor does hereby assign to
the Morigagese all the rents, issues, and prot:s row due or which may hereafter become due for the use of the premilses
hereinabove described. The Mortgagor shall be entitled to collect and retain afl of said rents, issues and profits until
defauht heraunder, EXCEPT rents, bonuses and rgyahlies resulting from oll, gas or other mineral leases or conveyances
tharcof now or hereafter in affect. The lessee, assiun/= or sublessee of such oll, gas or mineral lease is directed to pay
any profits, bonuses, rents, revenues or royalties 1o tha ownar of the indebledness sacured hereby.

MORTGAGOR WILL CONTINUOUSLY malintain hazard Insurance, of suih type or types and amounts as
Mortgagee may from time to time require, on the improveme 18 now or hereafter on said premises, and except when

payment for all such premiums has theretofore been made, bz, =iie will pay promptly when due any premiums therefor.
All insurance shall be carrled In companies approved by the Mctcanee and the policles and renewals thereof shall be
hold by the Mortgagee and have attached thereto loss payebie ciedse s In favor of and In form acceptable to the
Mortgagee. In event of loss Mortgagor wiil give immaediate notice by ra'l to the Morngagee, who may make proof of
loss f not made promptly by Mortgagor, and each insurance company sencerned is hereby authorized and directed to

make payment for such loss directly to the Mortgages Instead of 1o ttw Mortzagor and the Mortgagee Jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at lt1 option either to the reduction of the
indebtednass hereby secured or to the restoration or repalr of the property demuaged. in event of foreclosure of this
mortgage. or other transfer of title to the mortgaged property in axtinguishmeri .t iha Indebtedness secured hereby, ail
right, title and interest of the Mortgagor In and to any Insurance palicies then In\arcr-shall pass to the purchaser or

grantee.

IN THE EVENT of dafaul? In making any monthly payment provided for harein ana in (ri9 note secured hereby, or in
case of a breach of any other covenant or agreement harein stipulated, then the whole cf sald orinclpal sum remaining
unipakd togethsr with accrued Interest thereon, shall, at the slaction of the Mortgagee, withow nolice, become
imimediately due and payable.

IN THE EVENT that the whole of said debt Is declared 10 be due, the Mortgagee shall have e right immediately to
foreciose this mortgage. and upeon tha tiling ol any biil far that purpose, the court in which such billis fiad may at any
time thereafter, either before or after sale, and without notice to the sakd Morngagor, or any party cialwirg under sald
Mortgagor, and without ragard to the scivency or Inacivency at the time of such application for a receh i, of the person
or parsons liable for the payment of the indebtedness secured hereby, and without regard to the value or said premises
or whether the same shall then be occuplad by the owner of the equity of redemption, as a homestead, appoint a
recelver for the banefit of the Mortgagee, with pawer to collect the rents, issues, and profits of the said premises during
the pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of
redemption, and such rents, issues, and profits when collected may be applied toward the payment of the indebtedness,
costs, taxes, Insurance, and other items necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equity, a reasonable sum
shall be allowed for the sollcitor’s fees of the complainant and for stenographers’ fees of the complainant in such
proceading, and also for all outlays for documentary evidence and the cost of a complete abstract of title for the
purpose of such foreciosure; and in case of any other sult, or legal proceeding, wherein the Mortgagee shal! be made a
party therasto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgages, so made parties, for services In such suit or proceedings, shall be a further lien and

ISC/VMODTIL//1081/VA26-6310(8-81}-L Pagn30fa
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