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MORTGAGE
THIS MORTGAGE ("Secumy !nﬁirumenl")m given on , Jm.-‘i Qﬁ:. e "
19....82. The morigzaor is ... JAMES., .E...LYMAN. AND..JQAN. L... LS.'MAN.“ HiA8. HIFJZ SRR o
é“ﬂarrowu") This Security [atrument Is GIVEN L0 s i e
BELL FEDERAL BAVINGS AND LOAN ASSQOCIATION ... cererertienreies petvesarranine , which is organized and e:usting
under the laws of ... TH7...I NLTED. . STATES..QF.. AMERICA........ , and whose address is ;
Monroe & Clark Steesin = CRICAGO. IINGIS 80B0F. .............ocecosorosvreeresosess e .. ("Lender").
Borrower owes Lender the netrzipal sumof ... SIXTY., EI.VE 'IHDUSANI} ANDLODLIDD. s rerrrrseeeitssaannrein
................................................................ Dollars (U.S. §...£5,000...00..........). This debt wcvndcnccd by Barrower’s note
dated the same date as this Security !nstrument‘}"Note" , wh!ch provides for monthly payments. with the full debt, if not
paid earlier, due and payable ofi i Ql1,..2022 .+erer This Security Instrament

sectres to Lender: {a) the repaymert o the debt evidenced by the Notc, wnh mtcrcst and all renewals, extensions and
modiflcations; (b) the payment of all Gib<r sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (c) the performnne< o Borrower's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does nerevy mortgage, grant and convey to Lender the followmg described property
YOCALEA TN cvivvreririrasccnreranmneannerraeree K it i ieiee s e rstsssbe st st ren b ee s s e e ¥ i COUnty, Miinois:

ALY
LOT 2 IN BLOCK 3 IN HILLCREST SUBD(VISION IN TH bOU'I'HLlﬁ?: ”')4 0}.‘ THE SOUTHWEST 1/4
OF (EXCEPT THE NORTH 2-7/8 ACHES THESROF OF SECTION 34, TOWNBHLIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIUIAN AND THE NORTH 23,5 ACRES OF THE SOUTHEAST
1/4 OF THE SGITHEAST L/4 EXCEPT THE WESI 296.1 FEET OF THE SOUTH 295.1 FEET LYING
NORTH OF THE SOUTH 543 FEET OF THE EAST 2/2 OF THE SOUTHEAST 1/4) ‘OF SL(‘TION 34,
IN COOK COUNTY, TLLINOIS, - o

"‘h’la&‘;o"
“neer-1 recormane ;31 59
CTHERES  TRAN 214, 87/2 B/92. 67:47.60

SR n»~f?2-—~55’¢£692
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PERMANENT TAX I.D. NUMBER 03-34-305-014

@
which has the nddress of 316 N' PIN ... b eerree e ..‘...'.- Feveveng Sheeris '.[" PRO??E.,',P. wavend A ‘..;.
. 0056 1Street) ‘ ‘ [Luy N
THNOIS vt e A e e rars s nannncaransan i iy Address’” DR L ‘ -
1 171015 e ("Property ress™'); : &,5/ )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurlenances, rents, royalties, minerai, oil and gas rights and prolits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has the nghi‘ to
mortgage, grant and convey Lthe Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend geuerally the title to the Property against all dalms and demands, sub_;cct 0 any
cncumbrances of record. : .

THIS SECURITY INSTRUMENT combines uniform covenants for nnnonul use nnd nun-nmform ;.nvcnunis with
fimtted variations by jurisdiction to constitute n upiform security instrument covermg renl properly
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UNOFFICIAL: COPY .

Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untii such time as the requiremant for the
insurance terminates in accerdance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable enirics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Cordemnation. The proceeds of any award or claim for damages, dicet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.,

In the evenl of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secumy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the {ollowing fraction: (1) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immedinlely before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muake an award ¢4 settle a claim for damuges, Borrower fails to respond 1o Lendes within 30 days after the date the notice is
given, Lender {s avinorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not thea due.

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datcof ciie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (Vo. Dcleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizal on of the sums secured by this Security Instrument granted by Lender to any successer in
interest of Borrower shall not'opicate to release the liability of the original Borrower or Borrewer’s successors in interest.
Lender shall not be required 70 Commence proceedings against any successor in interest or refuse to extend time fer
payment or otherwise modify amCitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s s)ccessors in interest. Any forbesrance by Lender in exercising any right or remedy
shell not be a waiver of or preclude thez«e. cise of any right or remedy.

11, Successors and Assigns Bound; "nint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bendfit (1 e successors and ussigny of Lender and Borrower, subject to the provisions
of parugraph 17, Borrower's covenants and agresaenty shall be joint and severnl. Any Borrowes who co-signk 1hin Security
Instrument but does pot execute the Note: (#) s so-signing this Sccurity Tnnirument only 1o morigage, grant and convey
that Borrower's interest In the Property under theter no of this Security Instrument; (b) is not personally oblignted 1o pay
the sums sceured by this Security Instrument; and (o> ~grees that Lender and any other Borrower may ngree to extend,
modify, forbear or make any nccommodntions with rogard o the terms of this Security Instrument or the Note without
that Borrower's consent. .

12, Loau Charges. If the loan secured by this Seourity Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the intirect_or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@) ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s1is already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose #0 taake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated'as a
partial prepayment without any prepaymeni charge under the Note.

13. Legishation Affecting Lender’s Rights. If enactment or exyiravion of ﬂpphcnblc lawy has the effect of
rendering any provision of the Note or this Sceurity Instrument unenforceab) = accovding to its terms, Lender, ut its option,
may require immedinte payment in full of all sums secured by this Security Fustoument and may invoke any remedies,
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ctegs specified in lhl. sccond poragraph of 15
paragraph 17, tn

14, Notlees,  Any notice 1o Borrower provided for in this Securlty Instrumes ihad be glveu by dr,lwuing ftor by wn
mailing il by first class mail unless applicable Inw requires use of another method. The hotice shsll be directed to the T3
Property Address or any other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's adcress stated herein or any other address Lender designates by notice to Borrower. Any notice ¢y
previded for in this Security Instrument shall be deemed to have been given to Borrower or Lender/wtan given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal {av. and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Securit; Instrument or the
Note canflicts with applicable law, such conflict shall not affect other provisions of thig Security Instrunwcn: or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16, Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturnk
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall nol be exercised by Lender if exercise is prohibited by
federal low us of the date of this Scutrhy Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
reimedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant tc any power of sale contained in this
Sccurity Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; (b) cures any defnult of any other covenants or agreements; () pays all expenses incurred in enforcing this
Scecurity lastrument, including, but not limited to, recasonnble attorneys’ fees; and (d) takes such action as Lender may
rensonably reawire to assure that the lien of this Seeority Instrument, Lender's vighis in the Property pnd Borrower’s
obligation to pay the sums secured by this Sc=urity [Instrument shall continug unchunged. Upon reiistitement by
Rorrower, this Security Instrument and the obligations secured herchy shull remain fully eflective ag if uo necelerntion bud
ovcurred. However, this right 1o ceinstate shall not apply in the case of aceeleration under purugr«p:.s 13or17. o




.

- UNOFFICIAL CORY.-

IPA0LIOR 0) JPPUST Wwo} 210U uodn 953Ul im dQuitd 3q ([EUS PUER JIEL ION FYI U JUIWRSIAGHIP JO Mup oy
IO} IS212U1 T03q [{UYS SYUNOILE 35211 Judwfed JO SWLII1 ISYI0 0) 25uFe Jopus] PuT 19m01I0g SSR|U[ TUSLINIISU] £1Unoag
5141 4q PRINd2s JAMCLL0g JO 1QIP [BUOLIPPR 2woaq [1eys L Ydeadeied 514y 1apun 19pu] Aq pasingsip siunowe fuy

0§ OP O1 @aBY 10U S20PR Japud] 4 ydeafuied siy) jopun uondu aRul A0l WWpuIy
yBnoyyy siedss ayew o1 Lsedosd 2yl uo Bupoiuas pue 935 sAswione aqruoseas Suided '1unoo Ul Jupeedde Juswinasu]

A1unosg styt 1940 Aluond sey yomgm usy ¢ Aq painoss swns Aus fuided aprjoty Apw sucnor saapuaty Alsadosg 2y ul

siyfur s Japus pus £10adoLg 941 JO anjua 34 392104d 01 Aaessa09u st 1aaaleym 10§ ABd pus op ATw Jzpua] usyl '{suonjujadas

10 SAE[ 201I0JUS 01 IO UOHBUWAPUOD 10) ‘sseqosd 'Ao1dnuxueq ur Futpadooid v se yons) Auadosd ogl up Iy s sopuay

19aye Aftusoyiudis Avw ey Fuipassosd [ela] v 5} 24341 20 “IUANNISUT ANINDDG SIYI U PAUTHIUDS SIUMUISIFL PUL SIIRLDACD

aul wiopad o) sy Iomouzog) 1 ‘edumansu] a8sBuropy Apasdead o u) sy sa0pudy jo uonadoag L

‘Juriam vy Iediow 3y 03 93T Jopua g ssojun 25U 10U JJUYS D[21) 93
pug ploYasea] 241 ‘A11adoag oyl 03 N 33 saanboe Jomolaog J1 puw o583 i1 Jo suoisiacad 33 yua A1dinca [BYys Jamorlog

PIOYISEI} T UG S1 JUIAWNNISU] LILIN0IE SIYI J] '2ISTA 1IUOD JO 21MIOLNSP 01 Auedosg ayl mo||w ‘Aupdoag o1 afuvys

Ayjenueisqns Jo afsuiep ‘A0IIsIp jou [[EYS J2MO2I0H  SPioYyaseY] 1ALI0H05 ] jO DUNUIIUIBIA] PUB HONBAIOSING ‘G

-uosinbou 2yl 03 J011d AJo19IPAILT JUDLUNIISU]

AILINOIE SIYI AQ P2INDIS SUNS 2Y) JO JUNINI DY) 03 3opua] 01 ssud feys vontsinbow ayl 03 Joud fundodg 243 0) 53uep uos)

Fursnsaz spasactd nue sa1ojod sauninsu Aur 03 1ydu 5, 19mo0s0g Iapus Ag pannbou st Ausdoad o g1 ndwaBiaed sapun

31 ssuawafed a1 20 yunowe o) sdueys 20 7 pue | sydeaSetud ul 0 pa1idjaa siuswLed Ljyauow 11 jo NP Snp 241 duodisod

30 PUSIXD 10U [uys jediputid o1 spasoord jo uoneodde Auw ‘Sunum Uy 9038 JSIMIIYIO J9MOLI0[ PUE JIDPUTT SEA| UMY

‘udald 1 00m0u 213 UdYMm
widaq (jia pousd Avplgp AL a0p UY) 10U 20 IPYISYM YUSLWNNSUT L3LNDIY SIYL AQ painoss swns fed o Jo £11adorg a1

2101591 10 2jedau O] Spaea 220 241 28N ABLE 10PUDT "$PaR001d 32URINSUY 1)) 193|100 ABLU JPPUST USY) ‘Wie(d B 3]1)198 03 PAI3yo

SBY I21I4BD 20URINSUL 2] 1)) APPUa] WOL) S010U 8 SABD Of UILNA JOMSUE JOU $30P 40 *Al1adosd 343 SUOPURQR JaM0LI0g

} “1omousog o1 pred sspoxs Sue LM ONP UYL J0U 10 31390A JUIWNIISUT ANINDDS SHY) Aq PaINDOS swins aif) o1 pAjdde

2q [pous spasoosd asurInsul 34 'TU9SSe| 3q PNOM AILNDIS SISPUDTT JO 3]QISEI) A|[UdWIOUCID JOU St Hudds JO HONRIERS

a3 J] "POUDSSO[ 10U §1 ANINDIS 5,507 UAT] PUB 3]qIFEa) A[1ednuoUess st iudal fo Hoi1eI01sas syt Ji ‘pelewep Anedoad aip 3o

sredal JO uoNRIoIsaz 03 ponpdde ag[eys speaooad souransut ‘Funlia Ut 391Fe IS1MISYIO0 JoMDII0Y PUB 10PUIT SED{LN

Jgmolseqg Aq Apiduuoad apeu Jou §i §s0f Jo Jooxd a%ews Avi 1opud 1apUST] PUR 18110

asursnsuy 9143 01 adtiou (dwesd 241F [[RYs JMOSIog 'SS0] JO J0aaa St U Saohen [Rmdua) puo suniwosd pred Jo s1divsas o

dapuaq of oA1F Apdwosd [Juys 30M0LI0f 'SAI00 19U T SITARURS PUY $ADI0d 211 PIOY 0114 T1 a1 9aBY [jEYs Jopudry

asno oFudiow pINPpUBIS ¢ PRI {8 PUR JopudT 01 2)qridanon 24 j1RYS S|Emdual puy sapi[od asurInsul v

: PIMLIM Alguuostaiun
2q 100 jjgs yarym [Bacadde saopuatT 03 109MqNS SLiGof] AQ USEOYD B [Ty Raumdnsul 3yl Fuipiacsd LoD sduTInNU|
oy -ssanbas sopuary youyy spousad 91 10§ PUL SINNOWT YT U PIHISINIUE 3G ({PYE DOURINSYT SIYE douRInsUL saainbaa
12pu ] YoIYM J10) SpIEZBL 3910 AUB pur 58119400 Papu X3, WIST 21 Uil PIPNIOUL SPIRZEY 25y AQ sG] 1sulede paansin

£133d05 Y1 UG PRIORID 193JE319Y 1o BUNSIXD ACU SIUSLLDAQ G 231 do3y |[BYS JOMOLI0Y  dOouEINSE] pIvZEL] ‘S

. ) . 2anou jo Swald o Jo

SAEP O] UMM DAOQE [120) 195 SUONIOE M) JO JIOUL 10 JUO INT1 I L] SY1 £JS118S [[UYs Jomoat0g “udi] oY1 Furnuap sanou

¥ Jomoliog sA18 KB 19PUYT ‘UDWIMIISU] A1INDaS siyl 1240 Arioud umene Astu goigm usy @ o} 103fqns 51 Ausndosg sy

Jo tred Aue roy) s2uWILlApP 19PUS7] J] UsWILSU] A1UNa9g Syl 01 L2y Myl FunruIpioqns JapusT 01 AIC1DTJSHES juswaAie

R U] 241 JO JSP[oY 211 WOl $2anoss (9) Jo (Aradorg 33 jo 1ed Avs j0 3InSK0) 10 U] AU} JO TUDISII0IUS AYY Jusadsd

07 2139d0 nosuido s 1apusT Yl ut M sBurpoecoxd [@8a U1 19Y SYIFCIUSSIIOIUS ISuIETY SPUIISP 10 'Aq US| Y YIY

pooB u} s1$muoo (q) Hspua 03 2iqeidoooe souuews e Ul US| 343 £q PINass vor2diqoe oyl Jo juawied 213 01 Bunlim vl soasBe

() :I9MOLIOH SSITUN 1UIMNIISU] A3T0aG $1y) 1940 Kuotsd sey yatgm ual Auw 2Sreyosip Apdinosd (jpys samoliog

‘studwdnd 9171 Futsuapias sidiaoay

Japuar] o ysiany Apdwoad [eys tamosiog 'Kpoanp siuawded 559y) seye 1oa0a o J] ydusFased sty sapun pred aq ol
sjunNowWe JO $30010u [[B JOpud o ysitnj Apdwod [[sys fomoiiog uswsied poao vos ad syl o1 Apoanp auny uo woys Aed

. [[eYys Jsmoniog '1auueus 18y Uy pred jou 1 3o ‘7 YdwaFered up paplaoad seudwid 3 Uy shonaBljqo assy) Aed [juys tomoalog
4 -fue 3t ‘sual punosB Jo sjuomided PlOYISEA] PUR JUSWINIISU] AILNDS SIYI a0 Alpoad anmre dww yopym Ansdoag

L oY1 o) S[qeInqiie suosoduy puw sauy ‘saflavyo ‘siuduissasse fsoxu) 1o fud jjuys Jamodiog o cauar] tsatey)

a wanp pedioutad 01 Y158] pus onp seamu o) ‘ylenoy g ydesBeawd aapun sjandud sjunown 01 Tyl 0N
ay} sopun anp safaeyo juswledosd 01 ‘puosss DION A JIpun anp safiuyo ,p| 0) 951y :paypdde a6 geRs 7 puw | sydeafnied
JZPUR 12pUaT AQ paakoal siuswAed je Ps1mIsYI0 seplacsd mel 2qeotidde ssequ)  sjuswdeg 1o vorsdnddy ‘¢

JusMINIIsH] AILIN0RG S1Y] AQ PRIN02s SWNS oY) IsUIese Y prio e se uoneoydde
10 aum oY) 18 Japua’y Aq pi3y spung Auw apua] AQ uomsinboe st 3o Auadoig ot Jo ajes 23 03 souid (puipawun uwy)
Jave ou ‘Apddu jjeys Jopua] “2opusy Aq painbow Jo pjos st fedoag w9l g1 ydeadmied sapun 31 aepudy 4 poy spunyg Aus
1omoitog 01 punjas Andwoid jreys Japus] uBwInsu] AIUN0SS S AQ PAINOAS SWIRS 8 JO JIn) U1 uawta updpy
19pUuRT Aq p2a1nbas su sjuawded asouw 10 3U0 Ul Loustoyap 2yl dn yuiy 0} AJUSSWORU JUNOIY
Aun 1apua] o Aud [[BYS JAMOLI0R ‘ONP UALM FLURY AOI50 AU AR 01 JUDIOYNS JOU §) JAPUDT AQ Py Spurt I o tunowe
sy 31 'spund jo s3ududod Apiuowr Ho JomolI0g ) PRIIPRID JO Jamotiog 0t predaa fpdwoad sae ‘uondo saamoiioy e
‘90 [[UYS SSIIXD | ‘INP UM S MOIDSD 21 Aed 01 posimbal tunouze a1 pISIXND J[BYS 'SWDIE MOLDSD YT GO SOIEP NP AL
o1 soud apquefed spun g jo sjuswied Ajvow amning ayl Yias I3i1a801 yopua] £g paY Spunyg 1) JO Junowe oy 41
JuswnIsU] A3N09G S1Y)
Aq po1noos BUNT a1} 105 AILUNDS [RUCHIEPE 58 padpald a1u spund SY L “IpFUI SEA BPUN] 211 01 BGeP (U3 yalm 1aj asodind
213 puE spun,g 41 0113 puE SHPais Jumoys spung 243 JO BUNUN0OOE [INUUE UB ‘IBIBYI INOLIM UFM0II0H 01 2418 fuys
I9pua "Spung a1 o sTUIBe 10 e Aus Jemoniog Avd o) paimbal 2q 1ou fjeYs J9puI ‘pied a4 01 121 sanbay
me] ojqeoidds 1o epeus $1 Juswsssde uk ssajury ‘spung oyl uo pred aq 1feYs 159103u1 193 Funus w s>nafe Avw topuay
puB 1amcriog 235y v gons MRl 0} J2pua] suunsd mep s(qeandde pue spung Siyi Uo 152U Jomorzog sed Jpudg
SS3|UN ‘SIS MO1959 oY) BulLJIoA 1o junoooe ay: FurzAfeur ‘spund ay1 Fwijdde pue Buipoy o) 2B1eys 10u Aew tapua
‘SwRl moJose ayy Led o spung ayl Ajdde jjeys Jepuat -(Eopmnsyy ug Yons St IpUY J1 JapuwY Burpnidur) Aousle o118
JO [RI9pa) & 4G pasjuElend 10 PAINSUT SI€ YITYM JO SIUN00E Jo sitsodap oY) uonninsul ue ul piay a9 [[eYs spung ay L,

"SI MOLDSD JININY JO SITBUHIST J{GBUOSEII PUR BIED JUSLIND JO SISBG
a1 O aNP SPUNL DY SIVLINISD ABLI JSPUIT SIS MOI0S,, PAIJRD 21U SWAN 3634 I, "Luw ji ‘swnrwaad adueinsul 92edow
Klwak (p) pun ‘swinpuesd sowvinsul paszey Appesd (9) Auw gt Auedolg I3 uo siuRa puncsd ao spumwdnd ployasest
Aumak {q) huswnasa) £inodg syl 19a0 Ligorid wipnw Aot yolUm SJUSINSSISSE DUIR $awul ALeaA (8) 1)o )[ami-buo
o1 jsnba (, spung,.) wns g '[jn) uy pred §1 10N 213 [NURN 'SI0N FYT 12PUN NP 21T sjuawdud Apiuow Lep Ay Uo 1opudg Oy
Aud [uys Jamoliog 2opua £ J0A18M UM B 01 10 mu) ajquordde 01 10afqng  “soussnsuf pus saxB], Jof spunyg 7

‘DU NS JIPHUIT AN ¥y 210] PO AN AUD UK 0I0N @) A4 PAOUDRIAD JGIP YT N0 RAaTE P o ebould ay)
anp ustgm Aud Apfisosd oy Dmolol  soBangy apw g BUR THIANARE NamUT Pibn jEAIONIE J0 wHAng ']
. SSMULLO) S AT PUY JUTUSAQT JODNE | PIRLIAOMLLION  RINVYIGALL ) WHOMH| ]




UNOFFICJAL’E COF)GMJNU 89330195

-~ "FIVEYEAR FIXEDRATE - =~ 7 e o
THIRTY YEAR AMORTIZEDLOAN "~ '
x MORTGAGE RIDER - -

P

CPHES MORTCAGE RIDEK in mude this . 08D ity OF oMY e 19840, and s

|n('ur1|mull-xl inte and shall be decmed 1o amend and snppie-mu:l the Movignge, Deed of Trust or Soourity I)u,d {the *Security
[nstrument™) of the sume date piven by the undessigned (the Borrowei”) 1o secure Borrower’s Eive: Yeor Fixed, Hule Thirty
Year Amortized Loan Note (the *Nole”) 1o BELL FEDERAL bAVlNGH AND LOAN \S&OC!ATiON {the “Lendu: ) of the

same date and covering the property described in the Security Instrument and located at:

S el I L e P - EREERTE LT T N S PR LR SEIETEIE A SO IR A

HOPERTY ADHRHESS)

316 N. PINE, MT. p‘mspiac'r IL. 60056

THE NOTE CONTA!NS PHOVIS!ONS ALLOWING FOR CHANGES IN THE
INTEREST HATE AND THE MONTHLY PAYMEN'T,
R I ' PRI

Additionat Covannnts, b addition 1o the covenaibmnl agresmoents made in the Secority Instiament, Borrower und

Lender further covenaat nnd agree as follows:

A. INTEREST RATE AT MONTHLY PAYMENT CHANGES :
The Note provides for goipitiol interest rate of 7,230 9% The Nute provides for changes in the interest rate end
the monthly payments, astobors: : )

4. INTEREST RATE AND MONTXLY PAYMENT CHANGES
{A) Change Dates

The interest rate [ will pay may chunge o the first dny of AUGUST 0} , 19,97, and on that
Juy every sixtieth month thereafien Each dale on which my interest rale could change is colled o *Change Dute.”

(B) The Index
Beginning with the first Change Dule, mydsildrest ente will be based on an Index, The most recent bidex Tigure
available as of the date 45 days before each CHange Date is called the “Current Index.” The “Index” is the monthly
average yield oo actively tended issoes of United Siates Treasury securities adjusted to o constant muluruy of five
years as mude availuble by the Federal Reserve,

H the Index is no longer available, the Note Holde w4l choose a new index which is hased upon compurable
informution. The Note Holider will give me stiee of this cieice.

() Culeulation of Changes
Before cach Change Date, the Nue Holder will caleulate iy niw interest rate by adding TWQ
pereentage puins {(—2:00 a1 the Current Index. The Noie Floblar will then round the result of this nddition
tor the nearest one-eighth of ane percentige point (0, 825%). This rododed gmount will be my new interest rate until
the nexd Change Date,

The: interest rte o this loan will never exeved 1230 pereent per ansn,

The Note Holder will then determine the amount of the mnnthly puymnent that wasatd ‘wmliﬁ( ientlo repay ihe un]mld
principal that I am expected o owe at the Change Date o fall on the muturity gdate ot my nesw interest rate i
substantiolly cqunl payments.

(1) Effestive Date of Changes .
My new interest mte will hucome effective on ench Change Dute, Dwill pay the amount o ey sw menthly poymen
beginning on the Tirsi monthty payment date after the Change Date untik the amount of my manraly payment chanpes
upan,

() Notive of Changes
The Note Holder will deliver or mail 1o me i notice of any chunges in my interest rate ond the amount of my monthly
poyment before the effective date of any change, The notice will include information reqguired by Jaw to be given me
apad il the Gle and telephone mumber of o person who will answer any question  may have regarding ithe notice.

B. ADDITIONAL NON-UNIFORM COVENANTS, In addition e the covenants and ggreements made in the Security
testrument, Borrower and Lender Turthes covenant and agree as follows:

28 ADDFTTONAL INSURANCE, 1o the event thal oy, cither acalb ol the ondersighed Borrowaors shall elect ta seeere
P ar disabiitivy insurance, ar both, or insueanee of simitur natere, i an moowt, forasand company acespible 1o
the Lendes us mdditiona) security for the indebtedness hereby seeneed, the Borrowers agree (o poy oy provide for the
pryanent of all premins on stels insouranee pobicies; and further agree that the Lender may advinee siy pivnidtog
due ned payable on such insuranee policies, and odd tie amonnt so advanced B payment of presiams as sdditiena)
detn secured hereby, with imerest al the Naote rate,

25. RELEASE FEE. Notwithstanding Covenant 21 of the Security nstrument to the contrary, this Secnrity Instiumeint
shall he released upon poyment to the Lender of the indebiedness secured hereby, pursuant o the terms hr-n-ofuml
thie payment of its retsunubide release fee,

FIVE YEAR FIXED RATE MORTCAGE RIDER~FIVE YEAR TREASURY RATE—5/86 (BFS&L)
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ciocapplienble state law, - 0

" '27. STAFF ATTORNEYS’ FEE.

“UNOFFICIAL COPY

26. ASSUMPTION POLICY. Nowithsianding Covenant 17 of the Security listrument, the Lender shall sllow
assumption by a prospeclive purchaser of the property securing this loan provided that; (1) The 1erms of the Note and
the Security Instrument are nol otherwise in default. (2} The Lender shall have the right to approve or disupprove the
creditworthiness of any assuming parly or pirties and to deny assumption on the busis of lack of qualificulions of the
assuming party or parties under the Lenders loan underwriting stundards, (3) In any and all events, nny Lender shall
have the right 1o charge un asssrption fee of the greater of $400, 00 or ORE pereent {100 ob) ol the then

owlstunding principal bulonce of this loan, snid assarmption fee 1o be charged 10 1l extent allowed by usprocinpied

TAFE The term “attormeys’ fees” shall include reasonable fees charged by the Lender for
the services of atiorneys on its staff.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Morgage Rider

[Seal}

oo {;’:a, L// ﬁéﬂf’_,{_i_‘ 1Seul]
" /JOAN L. LYAMN Y
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