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MAR(A&LTFFN & COMPANY imc.

...... R ; TS

L .(’Borrower');' Thiu Socurily‘h_mtmmqnt‘is’giwm to -

‘the State of New Jprvey o
'-'e'hn New Jr—*r- r&y, 108830 - ‘;f.-

which iz orgammd nud ‘existing under th Ia é of
address is ., . -ne Ronson : T
: : o ’Lmder ). Bormwer nwas Lon&ur thu prmmpnl uum ot

SAxty 9 )‘uu.mmmcl, Four Imndr(ad Elaven . .eand (10/100 R . ,

Dollars (U.S. § 60,271.00 ). This debt is evidenced by Barrower's Notc dated lhe same daw as this Secunty,
Instrument ("Note"), whick, Prr vides for monthly payments. with the full deb!. if not, patd earl:er. due and payable on Ul :
ugust st . ‘This Security. Instrument secures to Lender:. (g).the repayment of the debt evidenced by,
the Note, with interest, and ‘all rerew:is, extensions.and modifications; (b} the. payment of.all other sums,- with interest; advanced
under paragraph 6 to protect the secu nt~ of this Security Instrument; and (c} the performance of Borrower’s covenants and agreemants
under this Security Instrument and i&o Note. For !htb purposo. Bcrrowcr does hereby mvﬂgage, gmnt nnd convey ‘to Lender the
fol!ong described propeﬂy locmed in o C.OGK o .

n CTRHESOUTH 37.5 FEET OF LGTS.26, 27 AND 20, TAKEN.AS A TRACT. JM
' QLonK 4 IN PHASE ANS SACKETT S SUDDIVISTION OF THE SOUTH /4 OF
CUTHE CAST /2 QP THE NORTHEAGT \1/4 ﬁr HBECTIAN -7, TOWNSR T a3 e
MORTI, RAHGE 1Y, UA”f a1y THL_A!'“H 1chpnt CMERTOLAM, IH SO0 T
COUNTY,  TLLINGS T S SR
CLRERMANENT TAX NO . 1q ﬂ l 2210487 e

Comty. Illmois

DEFT-B81 RECORDING . 7' $27.00
FHSEES - TRAN. P21 07/20/72. 0547100
04T wm?2-55¢£.@4

uDQ?‘CDUNTY nacunntn e

Ve e e

whmhhastheaddressof L e e
4253 SOUTH MARLﬁwOOD'AVE!_;'PH'P AGO .,

TOGETHER WITH all the improvements now or hereafter er(.cted on lhe. property, and afl eagements, rights, ap :ncnnnces‘
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or boreafter a part oi the propsrty.
All replacements and additions shall also be covered hy this Security Ins:mment All of the furegmng :s ‘referred 1o in this Sacnnty‘
Instrument as the "Property.” . .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has lhe right to mortsage, grnnt :
and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. --Borrower: w:rmntseln:i wxll‘_
defend genemlly the mle to 2he Property agamst all cletms and demands. sub_yect 1o any cncumbrancee of record Al
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.. Condermation.  Tho procecds of any awird or claim for domages,” direét or consequentinl, in connection with an

condemnation-ar other tuking of wy pant of the Property, or for conveyance in plete of condemnation, are hereby assigned and shall:
be paid to Lendler to the extent of the full amount of the indebtedness thal reypnins unpaid under the Note and this Security Instrurment.:
Lender shall upply such proceeds to the reduction of the indebtedness under the Mote and this Security Instrument, first 10 any’
delinquent amaounts applied in the order provided in Parugraph 3, und then 1o prepayment of principei, Any application of the’

proceeds Lo the principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,

or change the amount of such payments, Any excess proceeds over an amount required 1o pay ali outstanding .ndebtedneas under

the Note and this Security Instrument shail.be paid to.the enlity legally entitied thereto,
8. Fees. Lender may collect fees and charges aulhonzed by the Secretary.
9.Grounds for Acceleration of Debl.

[

{a) Default, Lender vy, oxcept a8 fimifed by re;,uhm(mb issued by the Secretary in the cuge of payment dcfnulls. rcqums'

immediate payment in fall of all sums secured by this Security Instrument if:

- {f} Borrower defauits by fatlipg to pay in full any monthly payment required by this Sccun!y Inatrument prior to or on :

the due date of the next monthly payment, or
(1) Borrower defiults by fullmg. Ior u period of Ilurtv c!u)\, to perform sny other uhll;_,auunz contained in this Secuuly
Instrument.

{by Snle Without Credit Approval. Lender shall, if. p'-rmmc.d by applicuble lsw gnd with the prior spprovai of the _

Secrefiry, Tequire’ immediate payment.in full of all sums.secured by this Securily Instrument if:
(Y All ar puxt of the Properly, or ¢ beneficinl interest in a trust owning all ar pnrt ‘of the Propc.rty, in sold or otherwise
transferred (cnher thant by devise or descent) by the Borrower, and -

(ii) The praperty is not occupied by the purchuser or graatee as his or her princlpa\ resxdencc or the puschaser or granwe
does so occapy the Prapersty, but his or hér credit has not Leen approved in uccnrduncu. wuh Il-r.: requ:r(.mcnls of the
Seeretn : b

) N’ Wul;{'t.r. Focircumsianess oveur uuu woulbd permit Ln.ndu W n,qmrc uumedmw puymem in fu‘.! bul L-:nder dues
not require such payrieits, Lender does not waive its rights with respect o subsequent events.

(d) Regulutions ot YO0 Secretary:  In muny circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment sefrults to require immediate payment in full and forecfose if tot paid, 'I'hss Sacimfy Tnstrument does'

_ not authorize acceleration.or foreclosurs if not permitied by regulntions of the Secretary.,,. - -

(e} Mortgage Not Insured, [Corrower agrees that, should this Security Instrument-snd the noie scx.uru! thereby nat be
eligible for insurnce under fhe. itionul I!mn».m;, Act within 60 days from the-date héreof, Lender may, at its option and
notwithstanding anything in Pmagregh 9, require immedinte payment in full of all sums secured by this Security
Instrument. A writton. statemieni of | nay authorized agent of the Sceretitry duted subsequent to 60 days from the date hereof,
declining to inours thos Security Indirunens and the note seeured thereby, shall:he . deemed conclusive proof of such
ineligibility. Notwithstanding the foregeing, this option may not be exercised by Lender when the utmvaa!ablhty of
insurance is sofely due to Lender’s fuilure teiemit « mortyngr insurunce premium to the secretary.

10. Reinsiatement. Borrower has a nbit 10 b\, reinstated if Lender hus reguired imsmediate payment in full because of

Borrower's failure (o puy an amount due under e Note or 1his Security Instrument.  This right applies even alter -foreclosurs .

proceedings are instituted. To reinstate the Sccurity Unsirument, Borrower shall tendes in a lump sum all amounts sequired to bring
Borrower's account ctrrent including, 1o the extent they Gre obligations of Borrower under this Sceurity Instrument, foreclosure costs
and reasonable and customary altorneys’ fees and expensts rieaneity associated with the forectnsure proceeding. Upon reinstatement
by Borrower, this Securily Instrument and the obligations thi| it sccures shall remuin in effect as if Lunder had not required jrnmediate
poyment in full, Howaever, Lender is nol required to permil”reigstitement if: (i) Lender has sceeptedd seinstalemnent afier the
commeacement of foreclosure proceedings within two yeurs tmmediately preceding the commencement of o current {oreslosure
proceeding, (ii) reinstatement will preclude foreclosure on different/grounds in the future, or (iii) reinstatement will adversely affect
the priarity of the lien created by this Security Instrument,

11. Borvower net Released; Focbearance by Lender not o Waiyes, Extension of the time of payment or modification of
amortization of the sums secured by this Szeurity Instrument br.mlu! by feadar to any succossar i intpeast of Bortower shall not
operate (0 release the liability of the original Borrower or Borrower’s Suceessoys in interest,  Lendershall not ba requined o commence

proceedings against any guccessor in interest or refuse {o extend time for payeam or otherwise wodify amorhization of the sins

secured by this Security Instnument by reason of any demand mude by, the gnginul Dorrower or Bormwer 5 successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not'be.a whiver.ct. or yrrdclinde he exercise of any right or remedy.
12. Suctessors und Assigns Baund; Joint and Severnl Liahility; Co-Signers. THe covedants and agreements of this Secnrity
Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, mauieet ke the provisions of Paragraph 9(b).
Borrower’s covenuntd snd agreements shall be joint and severnl. Any Borrower wha e -nip % this Security Iastntment but does not

execute the Note: (u) is co-signing this Security Instrument only to mworigage, yrunt and eonvey that Borrower's inlerest in the o

Property under the terms of this Sccurity Instrument; (b) is not pcrsomnIEy obligated to-pry tne sums secured by this Security

Instrument; and (¢) ngrees that Lender and any other Borrower mny agree’ o extend, modify, forbear or make sty acconinndations -7

with regard. (o the terms of this Security Instrument or the Note withowt that Borsower’s consent

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it -

by first class mail unless applicable law requires use af nnother method. The notice shall be directed o th: Property Address or any
other address Rorrower desigrinies by notice to Lender, . Any notice to Lender shall be given by Amst ciasd 10al 1o, Lender's address
stated herein or any address Lender designates by nctice to Borrower.  Any notice provided for in this Serariy instrurient shall be
deemed 1o have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severnbility, This Secnrity insirurent shadi be governed by Feder Yo andt the Jav-ef tha Jucisdiction
in which the Propesty is !o«,zuul In e event that uny provision or cluse of this Security Instriment or fhe Nute conflicts with

applicuble law, such conflict shall not affect other provisions ol this Sceurity Instrument or the Note witich can bhe given effect wxlhuul

the confiicting pmvns:nn To this end the provisions of this Security lnstrument and the nole are declared o be suva’ab!e.,

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Securily lnstrument, !

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender al) the rents and revenues uflho Prnncny
Borrower nuthorizes Lender or Lender's ngents to collect the rents and revenues.and hereby direcls ench tenant of the Property 1o
pay the rents (o Lender or Lendec’s agenls, However, prior 1o Lender’s nutice to Borrower of Bormwe,r s breach of any covenant
ar agreement in the Security Instrument, Borrower shall collect and receive all rents dnd revenues of the Property as ‘trustee for the
benefit of Lender mJ Barrower. This belgnmx’:lll of rentd consututes un nbsalnta sssngnment and not un ass:gnmcnl for addnmnal
security only.

Ifchnger gavcs notice nf breach m Borrower: @) nil rents rece:ved by Borrower shall be heid- by Bon'owcr as trusiw for bencﬁt
of Lender only, to be applied to the sums. secured by the Security. Instrument; (b). Lender shall be emtitied to collect and receive all
of the rents 6F the Property; and {c) each tenant of the Property shull pay all renis due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenunt.

Borrower has not exécuted any prior swugnmcnt of the rents and has not and will not pz.rf'orm sny ‘nci thet would per«.n! Lénder
from exercising ity rightsunder this P'mlgraph 16,

-Lender shall not be required to enter apon; take contrel of orimaintain thé Prapeity bct‘ora oF ufter gwmg notite‘of breach to
Borrower. - However, Lender or a judicially appointed receiver may do so atany. time: there is'a breach. S Any. nppllczmtm ‘of renis’
shall not cuse or waive any defuult or invalidate any other right.or remedy of Lendur, .Thte. ass;gnn\em of rents.of:the. Pwperty ‘ihl“
termmatc when the debt secured by the Security Inﬂrumcm is poid in fulll e nr e

. . li;[ﬂNOlS FIIA MORTGAGE
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