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. COOK COUNTY RECORDER

THIS MORTGAGE ("Sectrity instrument”) is givenon JULY 6, 1992 .. . The mortgagor is
J. MICHAEL WILLIA“S . o , .
AND CAROLYN C. WILLZAMS, HJSBAND AND WIFE I o

I ;/31053 2/

("Borrower™), This Security Instrument is given '
EDGEMAPK BANK LOMBARD dba #UGEMARK MORTGAGE CORPORATIQN 92 52»-;34

which i organized und oxisting under the laws of 'THE STATE QF ILL'INOIS S ) “ .und .whoui;

address s 3051 OAK GROVE - SUITE 100 NI

DOWNERS GROVE, ILLINOIS 60515 LA eander”), Burrowur owes Lognler the prmupal aum uf
ONE HUNDRED SIXTY TWO THQUSAND .

AND 0G/100 men(US $ 162, 000.00 ).

This debt is evidencd by Borrower's nole date! the wame date us this Sexv: ity Instrument ("Note"), which provides for
monthly payments, with ihe full debt, if not paid eariicr, due and payable on AUCUST 1, 2022

This Security Instrument secures to Londer: (1) the nipsyment of the delt ewdcm.ed by the No'u. wuh interest, and all mnownln.
oxtensions -and modifications of the Noto; (b) the syment of all other sums, with intores’, sdvanced under parugraph 7 to
protect the security of this Security Instrument; aml (c) the performunce of Borrowar's covenap!z.and agreoments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and (anviy.to Langer the following

described property located in COOK County, llinois:
THE SOUTH 33 FEET OF LOT 2 IN BLOCK 4 IN CLOSE’S SUBDIV[SI(‘J ‘J/‘

OF THE EAST 1/2 OF THE WEST 1,2 OF THE WEST 1/2 OF THE A//%, S Wt
SOUTHWEST 1/4 AND LOTS 16 TO 3, IN BLOCK 45, LOTS 1 TO 11 “‘—/’/

IN BLOCK 48, LOTS 1 TO 13 AND THE SOUTH 25 FEET OF LOT 14

BLOCK 55 AND LOT 23 IN RESUBDIVISION OF BLOCK 58 IN

RIDGELAND IN THE WEST 1/2 OF 1HE WEST 1/2 QF THE SOUTHWEST

1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCIUNTY, ILLINOCIS. . ,

16-08~307~0C3

which hay the address of 206 SOUTH CUYLER AVENUE P OAK PARK 92552"34 ~ [Sireet, City),

Iihinots 60302 {Zip Cods| ( Property Address");
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piyments maty no longer be gy rN’F'F‘l@ I’A‘Iﬁc l@llPL‘Ml the amount and for the penod
that Lender requires) provided by an wsurer approved by Tender again becomes avislible and is obtained. Borrower shafl pay
the premiums required to muintain mortgage insurance 1n effect, or to provide u loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. :

9, lnspectivn, Lender or its agent muy muke ressonable entries upon und inspections of the Property. Lender shall giva
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property in which the tair
marker value of the Property immediately before the taking is equal to or greater than the umount of the sums secured by this
Socurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (4) the total
amount of the sums secured immediately hefore the taking, divided by (b) the fair markel value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the 2-operty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrovier and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums s2<or2d by this Security Instrument whether or not the sums are then due.

If the Properly is abandeaad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle # claim for demsgas, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is zuthorized to collect and auply the proceeds, al its option, either to restoration or repair of the Property or to the sums
secured by, this Security Instrument, whether or not then due.

Unless lender and Borrower othi=nvise agree in wriling, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly paynients.i<ferred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Burrower Not Released; Forbearar.ce By Lender Not a Waiver, Extension of the time for payment or madification
of amortization of the sums secured by this Security .nstrument granted by Lender to any successor in interest of Borrower shall
not operale 10 release the liability of the original Borowei or Borrower's successors in interest, Lender shull not be required to
commence proceedings against any successor in interest r refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reascn of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabiit): Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
puragraph 17. Borrower's covenants and agreements chall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (&) is co-signing this Security Instrumen only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument; (%)< not personally obligated to pay the sums
sevured by this Security Instrument; and (c) agrees that Lender and any other Borrower ey agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Neit wichout that Borrower's consent.

13. Loan Charges. If the foan sccured by this Security Instrument is subject to a law v/hich sets meximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be crilected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nesessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted timits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principul, the reduction will be treated as a partial prepayzient without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class maif unless applicuble law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
16. Borrower’s Copy. Borrower she!l be given one conformed copy of the Nole und of this Security Instrument.
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24. Riders to this Sacurity Instrument. it ons or more riders sre executed by Borrowsr and recorded together
‘with this Security instrument, the covenants and agreemants of each such rider shall be incorporated into and shall amand
and supplement the covenants snd agreements of this Security instrument as it the ri.der(s) were a part of this Security
Instrument.

{Check nppiicable box(as}!
Adfustable Rate Rider Condominium Rider 1~4 Family Rider
Gradusted Payment Rider Planned Unit Davelopment Rider Biwaskly Paymaent Rider
Balioon Rider Rate Improvement Rider Sscond Homa Rider

V.A. Rider Other(s) ispecify)

BY SIGNING BELOW, Borrower sccapts and agrees t?ﬂorm and covonunts conmned in this Security Instrument and

Witness 7 J’ MICHAEL WILLIAMS am...,
o

Witness CARO LYN @ . WILLIAMS Sorrower

(Real)

Borrower

(Seall

Borrower

0
7
g
[~

STATE OF ILLINOIS, COOK County ss:
A/ﬁ fﬂ)/ X PRRTIMELLY , 8 Notary Public in and for said

county and state du hereby certify that

J. MICHAEL WILLIAMS AND CAROLYN C. WILLIAMS, HUSBAND AND WIFE

personally known to me to be the same personis) whose namels) subscribed to the foregoing instrument, appeared befors
me this day in parson, and acknowledged that THEY signed and deilverod the said instrument ss THEIR
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and ofticial seal, this é ™ day of , /;f;?

My Commission Expires:

Notary Publl(

Pege 8 of & DPS 1084




