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MORTGAGE

, THIS MORT(:AGE ("Security lnsu-umcnt") is given on ‘ JULY 187 o, 1992
The mortgagor Is WIL)LIAM J. CAIRNS, SR. AND JOYCE F. CAIRNS, HUSBAND AND WIFE

("Bormwcr ") This Sccurity Instrument is given to

Household Bank, f.s.b. : .
which is organized and oxisting under 'ic lawsof .- UNITED BTATES : : -, ind whoso address iy
100 Mittel Drive, Wood bLala, IL . 60191

{"Lender”). Borrower owes Lender the principal sum of
SEVENTY THOUSAND AND NO/100

Dollars (LS. $ 70,000.00 ). This debi avidenced by Borrower's note dated the same dale as this Security

Instrument ("Naic"), which provides for monthly paymort, with the full debt, if not paid earlier, due and puyable on
AUGUST 18T, 2022 . This Sccurity Insi:ument secures o Lender: (a) the ropayment af the debt evidenced

by the Note, with interest, and all rencwals, extensions and mqdifieations of the Note; (b) the payment of all other sums, with

intercst, advanced under paragraph 7 to protect the security of thi: Scearity Instrument; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the Woic - For this purpose, Borrower docs herchy mortgage,

grant and convey  Lender the following described property located in ‘ '
' , COOK _ County, Illinois:

LOT 532 IN ELK GROVE VILLAGE SECTION 1 SOUTH, BEING A SJUBDIVISICN IN

THE NORTH 1/2 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING T0O THE PLAT THEREOF RZICCORDED APRIL
24, 1957 AS DOCUMENT NUMBER 16886255 AND REGISTERED AS DOCUMENT NUMBER

1734744, IN COOX COUNTY, ILLINO‘IS

TAX ID# 08-28-219-024 T o R Q.zbs'ﬂ

which bas the address of 519 EDGEWQQD LANE o . . i : e EI.;K GROVE VILLAGE
[Streat] - o ;. {City)
Winois 50007 . ("Propesty Aduress”); v
‘ Zip Code) _ , N o S L
LLINOIS -- Single Family -- Fannie Mae/Freddie Ma: UN IFORM INSTRUMENT | ' Form 3014 9/99 (Paﬁ 1 of 6 pages)
ITEM 1878L1 (9103} Qraat Lakew Buainesy Formw, Inc. I

To Order Calk: 1-800:-530-0308 (TFAX 894.791-1131
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. {n the event of a partial taking of the Priperty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after aotice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the
sums secured by Uiz Security Instrument, whether or a0t then due.

Unless Lender ant-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th= monthly payments rcferred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrawer Not “«elraced; Forbearance By Lender Not a Waiver,  Extension of the tme for payment or
modification of amortizatioi o the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate o clease the liability of the original Borrower or Borrower's successors in interest. Lender
ghall not be required to commence nroceedings against any successor in interest or refusc to extend time for payment or
otherwisc modify amortization of the sums secured by ihis Security Instrument by reason of any demand made by the
original Borvower or Borrower's succeesars in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of ~ay right or remedy.

12, Successors and Assigns Bound; Jolrt and Several Liability; Co-signers, Thc covenants and agreements of this
Security Instrument shall bind and benefit the sticessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreemer s ¢ha!l be joint and several. Any Borrower who co-signs this Security
Ingtrument but does not execute the Note: (a) i8 co-sigr.sg this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees 1hat Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the wmm; of this Security Instument or the Note without that
Borrower's consent.

13. Loan Charges, If the loan secured by this Sccurity Insiriment is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other 10ri1 charges collected or o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge st zii be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrowe: which cxceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the orinzipal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principel, the reduction will be irvated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument skal o< given by delivering it or by
mailing it by first class mail unless spplicable law requires use of another method. The iotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notce to-iender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Barrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender vine:« given as provided
in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruineit or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneflcial Interest in Barrower.  If all or any part of the Propenty or any inicrest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
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applicable law may specifv for reinstatement) befere sale of the Property pursuant (o any power of sale contained in ti
Security Instrument; or (b) ontry of a judgment entorcing this Sccurity Instrument. Those conditions are that Borrower: (u)
pays Lender all sums which then would be duc ander this Sccunty Instrument and the Noie as if no acceleration had
occurred; (b) curcs any default of any other covinants or agreements; (c) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited (o, rcasonable atomeys’ fees; and (d) takes such action ss Lender may
reasonably require 10 assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums securcd by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations securei! hereby shall romain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceloration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Nots or a purtial intorest in the Note (logether with this Security
Instrument) may he sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthy payments due under the Noie and this Sccurity Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a salc of the Note, If there is a change of the Loan Scrvicer,
Borrower will be given written notice of the chang: in accordance with paragraph 14 above and applicable law, . The notics
will sigic the nam~ and address of the new Loan Servicer and the address (¢ which payments should be made. The notice
will also contalr, any other informution required) by spnlicable law,

20. Hazardous Sabstances.  Borrower shall not cause or pennit the presence, use, disposal, storage, or release of any
Hazardous Substances ¢n ar in te Property. Borrower shail not do, nor allow anyonc clse to do, anything affecting the
Property that is in vioig'ion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ar
storage on the Property 07 simall quantities of Hacardous Substances that arc gencrally recognized to be appropriate 10
normal residential uses and w naintcnance of the Propesty,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or ather action by any
Rovernmental or regulatory agency or private party involving the Praperty and any Hazardous Substance or Environmental
Law of which Berrower has actual kpavdedge. 1f Borrower learns, or is notificd by any governmental or regulstory
authority, that any removal or other remzdiation of any Hazardous Substance affecting the Property Is necessary, Borrower
shall promptly take all necessary remedial acitons in sccordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous-S:bxiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. zasoline, kerosene, other ITammabic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materuils conlaining asbestos or formeldehyde, and radioaclive maicrials. As
used in this paragraph 20, "Environmental Law" migns federal laws and laws of the jurisdiction where (he.Property is
located that relate to health, safcly or eavironmental protecton. e T e

NON-UNIFORM COVENANTS. Borrower and Lender furiser covenant and agree as follows:’ '

21. Acceleration; Remedies. Lender shall give notice ¢ orvower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruniezit {but not prior to acceleration under paragraph 17
unless applicable laiw provides otherwise). The notice shall speciiy: & the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is g'ven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifiz2 in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia: proceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceediiig the non-existence of a default or any other defesse of Borrower to acceleration and
foreclosure. I the default is not cured on or befure the date specitied in the notice “.ender at its option may require
immediate payment in full of all surms secured by this Security Instrument wichort further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall he entitled to ‘~tliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reas:nable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shatl relcasc this Security
Insoruincnt without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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