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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on 10TH Qay of JULY, 1992. The
mortgagor is JEFFREY SCOTT LERNER DIVORCED, NOT SINCE REMARRIED AND SUSAN BY¥RK
A SINGLE PERSON ("Borrower"). This BSecurity Instrument is given to

MQRTCAGE CHEXThL CORPORATION, which is organized and existing under the laws of
Minnesota, &ud whose address is 111 E. KELLOGG BLVD. &T, PAVL, MN 55101
("Lander"). 8c-rower owes Lender the principal sum of ONE HUNDRED EIQGHTY THOUSAND
And_noe/100 DeVaxs (U.8. $__180,000,00). This debt is evidenced by Borrowsr’s
note dated the sae date as this Security Instrument ("Note"), which provides for
monthly payments, w.th the full debt, if not paid earlier, due and payable on the
first day of AUGULT  1299. This Security Instrument secures to Lender: (a) the
vepayment of the deb’. avidenced by the Note, with interest, and all renswvals,
axtensions and modifisations of the Note; (b) the payment of all other sums, with
Interest, advanced under puragraph 7 to protéct the security of this Security
Instrument:; and (c) the piriormance of HBorrower'’s covenants and agresments under
this Security Instrument and *iivy Note. For this purpose, Borrower does hexeby
mortgage, grant and convey tc¢ Lender the following described prépcrty located in

COQK County, Illinois:

BED  Si3087898

LOT 699 IN NORTHGATE UNIT 6, HBEINX A SUBDIVISION IN THE SOUTHEAST 1/4 OF BSECTION
3, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOX
COUNTY, ILLINCIS. ] ' )

3~-08-410-021

which has the address of 2&95_3132593_2312!
[Street)
I[llinois £0004 ("Property Address”);
[Zip Coae)

TOQETHER WITH all the improvement now or hersafter ecectud on the Lrocerty, end atl cooonnnto;
sppurtenances, and fixtures now or hereafter o pert of the propcrty. All r(piscaments and additions nhalt
ilso be covared by this Security !natrument. Al of thc 'oruﬁo!ng fs referror to in this Security
‘nstrument as the "Property." ‘ ‘

SORROWER COVENANTS that Borrower is lawfully sei:ad of the estate hereby convevedl and has the rfght
to mortgege, grant and convey the Proparty and that thn Property {e unencumbered, except 7ar encumbrances
of record. Borrower warrants end w(.l defend genersily the title to the Property against al! ciaims and
demands, subjec: to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-unitorm coverinta with
Limited varfatfons by jurisdiction to conatitute a unfform security instrument qovorinu real property.
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1. Payment of Principal and interest; Prepayment and Late rrower shatl prauptly pay
when due the principel of and interest on the debt evidencad by the Note and any prepayment and
late charges dus under the Note.

2. Furds for Taxes and Insurance. Jubject to spplicable law or to a written waiver by
tender, Borrowsr shell pay to Lender on the day monthly payments are due under the Note, un until the Note is
psid in f,\ctl. . sum ("Fu\a") for: (a) yearly taxes and asssssments which mey attain priority over this
Security Rmtru—nt ao s U’n on the Progerty; (b) yesrly Leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property {nsurance premiums; (d) yesrly flood {nsurance premiums,
§¢ any; (e) yearly mortgage insurance premiums, {f any; and (f) any sums paysble by Borrower to Lender, in
accordance with the provisions of paragraph 8, in Lieu of the peyment of mortgege fnsurence pramiums.
These ftems are cailed “Escrow Items.” Lender mey, at any time, collect and hold Funds {n an amount not tc
exceed the meximum amount a lender for a federalily related mortgage icsn mey require for Borrower’s escrow
account under the federal Real Estate Settlement Procoduras Act of 1974 as amendec! from time to time, 12
U.8.C. Section §2601 et seq. ("RESPA%), unless anothar law that applies to the Furds sets a tesser amount.
3f so, Lender mey, at any time, collect and hold Funds {n an amount not to excred the lesser amount.
Lender may estimete the amount of Funds due on the banis of current dats end ressonsble estimstes of
expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits sre insured by a federal agency,
instrumental ity, ~r entity (including Lunder, if Lender is such an institution) or {in any Federal Home
Loan Bank. Lecisr shatl apply the Furxis to pay the Edcrow Items. Lender may not charge Borrower for
holding and applylirg the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays 7oriower interest on the Funds and applicsble law permits Lender to make such a charge.
However, Lender mey ierui~e Borrower to pay s one-time charge for an independent real estate tax reporting
service used by Lendsr i cunnection with this loan, unless spplicable law provides otherwise. Unless an
sgreement {s made or applicib’a law requires interest to bo paid, Lender shall not be required to pay
Sorrower any interest or esinizgs on the Funds. Borrower and Lencder mey agree in writing, however, that
interest shall be paid on the Fin”.. Lender shall give to Borrower, without charge, an antwal accounting
of the Funds, showing credits snd de'ts tu the Funds and the purpose for which sach debit to the Funds
was macte. The Funds are pledged as sdritiunal security for all sums secured by this Security Instrument.

If the Funds held by Lender excesy the amounts permitted to be held by applicable law, Lender shall
account to Borrowsr for the excess Funds n s cordance with the requirements of applicable law. [f the
amount of the Funds held by Lender at any time {s not sufficient to pay the Escrow [tems wher cue, Lender
may 30 notify Borrower in writing, and, in s(xch case Borrower shail pay to Lender the smount necessary to
make Up the deficiency. Borrower shall make up he drficiency in no more than twelve monthly psyments, at
Lender’s sole discretion.

Upon payment in full of all sume secured by this Security Instrument, Lender shall promptly refurnxd to
Borrower any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell ths Property,
Lender, prior to the acquisition or sale of the Property, ~nall apply any Funds held by Lender at the time
of scquisition or sale as & credit sgainst the sums securet s this Security Instrument.

3. Application of Payments. Unless applicable (aw provices otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepay.en’ -~Harges dus under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, co principal due; snd lest, to any late
charges due under the Note.

%. Charges; Liens. Borrower shail pay all taxes, assessments, cheiges, fines and impositions
attributable to the Property which may attain prfority over this Security Instrument, and (essehold
payments or ground rents, {f any. Borrower shall pay these obligations in tl.e samner providec' tn paragraph
2, or if not paid in that menner, Borrower shall pay them on time directly to -tki. 2erson ocwed payment.
Borrowsr shail promptly furnish to Lender all notices of amounts to be paid un:~- *his peragreph. If
Borrower mekes these payments directly, Borrower shall promptly furnish to Lender (ece’ts evidencing the
payments.

Borrower shail promptly discherge any lien which has priority over this Security Irstriwment untess
8orrower: (a) agress in writing to the payment of the obligstion secured by the Litn ‘n-a manner
acceptable to Lender; (b) contests in good faith the lLien by, or dnfends agsinst enforcament Lf the L(ien
fn, legal proceedings which in the Lender’s opinion cperate to prevent the enforcement of the (fin:. or (c)
secures from the holder of the {ien an agreement satisfactory to Lender subordinating the tfen to this
Security Instrument. [f Lender determines thet sny pert of ths Property is subject to a Llien whiCh. mey
attain priority over this Security instrument, Lender may give Borrower & notice fidentifying the lien.
Borrower shal! satisfy the Lien or tike one or more cf the actions set forth above within 10 days of the
giving of notice.

5. Hazard or froperty Insurance. Borrower shalt keep the (mprovements now exfeting or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage"
snd any other hazarde, including flo>ds or flooding, for which Lender requires insurance. This finsurance
shell be maintatned fn the amounts and for the periods that Lender requires. The fnsurance carrfer
pi‘cvlcﬂnc the .insursnce shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably ‘withheid. If Borrower fails to meintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights fn the Property in sccordance with paragraph 7.

All insurance policies and renewsls shall be acceptable to Lender and shall finciude a stendard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender sll receipts of paid premiume and renewal notices. in the event of
toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
toss {f not made promptly by Sorrower.
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restoration or repalr of the Proparty damaged, if the reatoration or repair is sconomically feasible end
Lender’s wecurity in not lessened. 1f the restoration or repair is not economically feasibie or Leénder’s
security would be Lessenad, the {nsurance procesds shatl be applied to the sums secured by this Security
Instrument, whethar or not then due, ufth any excass pafd to Barrower. If Borrowsr sbandons the Property,
or doee not answer within 30 days a notice from Lender that the tnaurance carrier hes offered to settle »
claim, then Lender may collect the Insurance proceeds. Lender mey use the procesds to repair or restore
the Property or to pay wume secured by this security lmcrunnt. whether or not then due. The 30-day
period will begin when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, sny application of procesds to pﬂne'p-t shatl
not extend or postoone the due date of the monthly peyments refercred to {n peragraphs 1 and 2 or change
the amount of the payments. If under peragraph 21 the Property s acquired by Lender, Borrowera right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shetll
pass to Lender to the extent of the sums secured by eM- Security Instrument immediately prfor to the
acquisition. ' ) i o

6. Occuparcy, Preservation, Haintenance and Protection of the Proparty; Borrower’s Loan
Appl fcation; Leaseholids. Borrower shall occupy, establish, and use the Property ass Borrower’s principat
residence within sixty days after the execution of thia Secur!ty Instrument and shall continue to occupy
the property as Borrower’s principal rasidence far at least one year after the date of occupancy, uniess
Lendsr otherwi e sgrees in writing, which consent shall nat be unreasonably withheid, or uniess
extenuating Circinatances exist which are beyond Sorrowsr’s control. Borrower shall not destroy, dameye or
impair the Prope 'ty . silow the Property tc deterforats, or coamit waste on the Property. Borrower shall
be {n default 1# dny Forfeiture sction or proceeding, whether civit or oriminal, {s begun that in Lender’s
good falth judgment rould result tn forfelture of the Property or otherw(se materfally {mpair the l1en
croated by this Security lrstrument or Lender’s security Interest. Borrower mey cure such @ default end
reinstate, as provided hiv puracraph 18, by causing the action or proceeding to be diamissed with a ruling
thet, in Lender’s good fai :h decermination, preciudes forfeiture of the Sorrower’s interest (n the
Property or other materisl imr~irment of the lien created by this Security Instfument or Lender’s sacur{ty
interest. Borrower shal! ilso be in default if Borrower, during the loan applicetion process, gave
materially false or inaccu‘ate {ntcravcion or statements to Lender (or fafled to provide Lender with eny
material informaticn) in connection with i loan evidsnced by the Note, Including, but not Limited to,
representstions corcerning Borrower’s o(cupsxy of the Proparty as a principal residence. If this Security
Inatrument is on a leasehold, Borrower shsi’ comply with atl the provisions of the (ease. If Borrower
acquires tee title to the Property, the lessciril and the fos t'tlo shatl not merge unless l.endcr agrees
to the merger In writing.

7. Pratection of Lender’s Rights in the Property. 1f Sorrower fails to parform the covenants
and agreements contained in this Security Instruent, or there fe a legal proceeding that may
significantly sffect Lender’s rights in the Property Isuch as a proceeding (n bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulntions), then Lender may do and pay for whatever ts
necessary to protect the value of the Property and Lender/s riphte in the Proparty. Lender’s actions may
fnclude paying any sums secured by s Lien which has priority ovar) this Security lnstrument, asppearing in
court, paying reasonable attorneys’ fees and sntering on the Preaerily to make repairs. Although Lender
may take action under this paragreph 7, Lender does not have to av /e '

Any smounts disbursed by Lender under this paragraph 7 shali becor~. edditionsl debt of Borrower
secured by this Security Instrument. Unless 8orrower and Lender agree (o otier terms of peyment, these
amounts shall bear interest from the date of disbursement at the Note rewe. snd shail be payable, with
interest, upon notice from Lender to Borrover requesting payment. ’

8. Mortgage Insurence. If Lender required mortgage insurance as a condit’on of making the
loan secured by this Security Instrument, Borrower shali pay the premiume (e puiied to maintaln the
mortgage {nsursnce in effect. If, for any reason, the mortgage f(naurance coversge vequired by Lender
lapses or ceases to be in effect, Borrower ahalt pay the premiums requirec to ~btain coverage
substantislly equivaient to the mortgage fnsurance proviously fn effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage {nasursnce proﬂously in effect, fron .n. alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverap> is not
available, Borrower shall pay to Lender each month & sum equal tc one-twelfth of the yesriy bnortgage
insurance premium befng paid by Borrower when the insurance coverage lapsed or ceased to be i ‘erfect.
Lender will accept, use and retain these payments as a ioss reserve in lieu of mortgage {nsurance. toss
reserve payments may no longer be required, at the option of Lendsr, {f mortgege insursnce coverage (in
the smount and for the perfod that Lender requires) provided by an fnsurer approved by Lender agein
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgsge insurance
in effect, or to provide a toss reserve, until the r_oquirumdt,far mortgage insurance ercis {n accordance
with any written agreement between Borrowsr and Lender or applicable Law.

9. Inspection. Lender or {ts sgent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrowsr notice st the time of or prior to en fnspection specifying reasonable ceuse for
the inspection. L . g ) ‘

. 10. Condemnation. The proceeds of any award or cleim for demsges, direct or consequential, in
connection with any condemnation or other taking of sny psrt of the Property, or for conveyance in \ieu of
condemation, ars hereby assigned snd shall ba paid tc Lender.
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this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property in which the feir merket value of the Property {mmediately before the
taking s squal to or greater thsn the amount of the sums secured by this Security Instrument {mmediately
before the taking, unless Borrowe snd Lender otherwise asgree in writing, the sums secured by this
Security Instrument shall be recuced by the amount of the proceeds multiplied by the following fraction:
(8) the total smount of the sums secured immediateoly before the teking, divided by (b) the fair merket
value of the Property immediately before the taking. Any bsiance shsll be paid to Borrower. .n the aevent
of a partial taking of the Property in which the fair market value of the Property {mmediately before the
taking ts less then the smount of the sums secured immedistely before the taking, uniess Borrower and
Lender otherwise agree in writing or unless appliceble law otherwise provides, the proceeds shall be
spplied to the sums secured by this Sacurity Instrument whether or not the sums are then due.

1f the Property is abendoned by Borrower, or {f, after notice by Lendr to Borrower that the
condemnor offers to make an aword or settle a claim for damages, B8orrower fafls to respond to Lende:
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either to restoration or repsir of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Londer and Borrower otherwise agree in writing, anv spplication of proceeds to principal shatl
not sxtend or postpone the due date of the monthly payments referred to in parsgrephs 1 and 2 or change
the amount of sv"h peyments.

11. Borr7a>r Not Relessed; Forbearance By Lender Kot a Waiver. Extension of the time for psyment
or modification of ‘cmortization of the sums secured by this Security Instrument granted by Lender to any
successor in intercat of Borrower shall not operate to release the Lisbility of the original Borrowsr or
BOTTrOWer’'s SuUCCessoOis n interest. Lender shall not be required to commence proceedings against any
successor in interesc = ~afuse to extend time for payment or otherwise modify amortizstion of the sums
securad by this Security lnsr-ument by resson of sny demand made by the original B8orrower of Borrower‘s
succensors in interest. Amy fr.ussrance by Lender in exercising any right or remedy shall not be a wafver
of or preclude the exercise ot an. right or remedy.

12. Successors and Assigne Bour<: Joint and Seversl Liability; Co-signers. The covenants
and agreements of this Security Iniutrx-nt shall bind and benefit the successors and assigns of Lender and
sorrower, subject to the provisions o/ peraaraph 17. Horrower’s covenants snd agreements shall be Joint
and several. Any Borrower who co-signs th{s Sscurity Instrument but does not execute the Note: (a) fs
co-signing this Security Instrument orily o M~rtgage, grant and convey that Borrower’s f{nterest in the
Property under the terms of this Security Instrument; (b) {s not personally obligeted to pay the sums
sscured by this Security Instrument; snd (c) agree) “hat Lender and any other Borrower mey agres to
extend, modify, forbear or make any accommodationr ::ith regard to the terms of this Security instrument or
the Note without thet Borrower’s consent.

13. Loan Cherges. If the Losn secured by this Secrity Instrument {s subject to a law which sets
maximum tosn charges, and that law is finally interpretesu Lo that the interest or other loan charges
coliected or to be coliected in comnection with the loan ex2erd the permitted Limits, then: (a) any such
tosn charge shall be reduced by the smunt necessary to reduve (h2 charge to the permitted Limit; and (b)
any sums already coliected from Borrower which exceeded permittud 'i=its wiil be refunded to Borrower.
Lender may choose to meke this refund by reducing the principal ow.d inder the Note or by meking » direct
payment to Borrower. 1f a refund reduces principal, the reduction wi_{ be treated as a partial prepayment
without any prepayment charge urxier the Note.

14. Notices. Any notice to Borrower provided for in this Security Ins’cument shall be given by
delivering it or by meiling it by first class mail uniess applicable law re@w ~ey use of asnother method.
The notice shall be directed to the Property Address or any other ackiress Boriowr. drsignates by notice to
Lender. Any notice to Lender shall be given by first class meil to Lender’s addrer:-ctrted herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federr. (aw and the
law of the jurfsdiction {n which the Property is (ocated. In the event that any provisiot. o . clause of
this Security lnstrument or the Note conflicts with applicable law, such conflict shall not ff.ct other
provisions of this Security Instrument or the Note which can be given effect without the ‘crnflicting
provision. To this end the provisfons of this Security Instruwent aend the WNote are declasred <o be
severable.

16. Borrower’s Copy. Borrower shalt be given one conformed copy of the Note and of this Security
instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or {f a beneficial interest in Borrower {s sold or
transferred and Borrower fs not & natural person) without Lender’s prfor written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal Law ax of the date of
this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl
provide a period of not less then 30 days from the date the notice fs delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may {nvoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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the right to have enforcement of this Security lnstrument discontinuen at any time prior to the eariier
of: (a) 5 days (or such other period as app! fcable {aw may specify for reinstatement) before saie of the

Property pursuant to any power of sale contiined-in this Recurity (nstrument; or (b) entry of a judgment .

enforcing this Security Instrument. Thoase ctnditions are that Borrower: (a) pays Lender all sume which
then would be due under this Security Inatriment and the Note as i no acceleration had occurred; (b)
cures any default of sny other covenants or aAgreemnts; (c) pays all expenses incurred in enforcing this
Sccurity tnatrument, including, but not timited to, ressonobie attorneys’ fees; and (d) takes suufi action
as Lender may reasonably require to assure that the Lien of this Security Instrument, lLender’s - .ghts (n
the Property and Borrower’s obligstion to pay the surs secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Rorrower, this Security instrument and the obligations sscured hereby
shall remain fully effective as if no mccelarstion had ocourred. However, this right to reinstate shall
not spply in the cese of acceleration under ssragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest {n the Noto (together
with this Security Instrument) may be sold ovw or more timas without prior notice to Borrower. A sals may
result in a change in the entity (known as tie “Loan Servicer") that collects monthly payments due under
the Nole and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sate of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change In accordance with parajraph 14 above and appiicable law. The notice wiil atete the
name and addre.s of the new Loan Servicer ani the address to which payments should Do wmade. The notice
will aiso contai:i any other informstion required by appliocoble Law.

20. Hezardeus =bstences. Borrower sha.l not cause or permit the presence, use, disposal, storage,
or release of any Harardous Substances on or {n the Property. Borrower shall not do, nor aliow anyone else
to do, anything affe.tirg the Property that is {n violation of any Envirormental Law. The préceding two
sentences shatll not app'y Yo the presence, Uue, Or storage on the Property of small quantities of
Hazardous Substences thau 7.e Zenarally recoynized to bo appropriate to normei resfdential uses and o
maintenaince of the Property.

SBorrower shali promptiy zive Lender written notice of sny investigation, claim, demand, lawsuit or

other action by any governmental ¢~ 1egulatory agency or private party involving the Property and any

Hazardous Substence or Envirormentcl ’ew of which Borrower has actual knowledge. If Borrower learns, or is
notified by any goverrmental or regulatory duthority, that any removal or other remediation of sny
Hazardous Substancc affecting tha Propeity is nacessary, @8orrowar shall promptly take all necesssry
remedial actions in accordance with Enviromen:al Low. ’

As used in this paragroph 20, "HezsrdoL. subetences* are those substeices defined as toxic or
hazardous substances by Envirormental Law anz <che following substances: gasoline, kerosene, other
{flammable or toxic petroleum products, toxfc pesticides and herbicides, volatile -olvontq, materials
containing asbestos or formeldehyde, and radicac.ive matecfals. As used ¢n this  paragraph 20,
“Environmental Law" means federasl laws and laws of the lurfediction whare the Property {s ‘uicnud_‘l'ﬂut
relate to health, sefety or environmental protection. o

NON-UNIFORM COVENANTS. Borrower and Lender further covins’t and agree as follows: ot

21. Acceleration; Remedies. Lender ahail give notice to 9urr mer prior to acceleration
following Borrower’s breach of any covenant or agreement in thic fecurity Instrusent (but neot, prior to
acceleration under peragraph 17 unless applicable Law provides othe »:ise). The notice shall spacify: (a)
the default; (b) the action required to cure tha default; (c) a date, nc¢ vvas than 30 days from tha dete
the notice is given to Borrower, by which the default must be cured; ani (d) ~that fallure to ciire ‘the
default on or before the date specified in the notice moy result in accelera”ion of the sums secured by
this Security Instrument, foreclosiire by judicial procesding and sale of tha Pioperty. The notice ahall
further inform Borrower of the right to reinstate after acceleration and the richt to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Boriower to acceleration and
foreclosure. 1f the default is not cured on or before the date specified in the notive, Lender, at its
opticn, may require immediate payment in full of all sums secured by this Securfty Ir.tiiment without
further demand and may foreclose this Security Instrument by Judicieal proceeding. Lery ar shall be
entitled to collect all expenses incurred in pursuing the remedies provided {n this rar-graph 21,
including, but not Limited to, reasonsble attorneys’ fees and costu of title evidence.

22. Releagse. Upon payment of all sune secured by this Security Instrument, Lencur shali relsasas this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption {n the Property.

24. Riders to this Security Instrument. !f one or mare riders are sxscuted by Horrower and
recorded together with this Security Instrument, the covenants and agreements of each such ridar shall be
incorporated into and shall amend end supploment the covensnts and agreements of this Socurity Instrument
as {f the rider(s) wore s part of this Security Instrument.

(Check applicable box(es)]

{ ] Adjustable Rate Rider { 1 Condominium Rider t 1 1-4 Family Ridor
' C ] Graduated Payment Rider € 1 Planned Unit Devolopment Rider ([ 1 Biveekly Poayment Rider
“{X ] Batloon Rider [ ) Rate Inprovement Rider 4 ] Second Home Rider
t 1 V.A. RIDER { 1 Other(s) (specitfy)
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8Y SIGNING BELOW, U-N:@ E FrelC I
Inst and in any rider(s) executed by Borrower nz
/,:c .pz
/

Witness: T ¢
T , 75

SUSAN BERK
Sociat Securfty #: 329624489

(Seal)}
-Sorrover

(Seal)
-Borrower

Witness:

(Seal)
~Borrower

Social Security #:
(Seal)
~Borrower

social Security #:

STATE OF JLL1”018, COOK County ss:

1, the underiiyned, s Notary Public in snd for soid county and state do hereby certify that JEFFREY
SCOTT LERNER DIV.RC)ID, NOT SINCE REMARRIED AND SUSAN BERK A SINGLE PERSON . personally known to
me to be the same purson’s) whose name(s) subscribed to the foregoing instrument, sppesred before me this
day in person, and achir cedged thet THEY signed and delivered the said instrument s IHEIR free and
voluntary act, for the uves ind purposes therein set forth.

Given under my hand and officisi Geal this _LQ____duy Q AD. 19@:
My Commission expires: \ /YMZ?J m [») d ¥ 4@\,

A v,wnnnry Public

v
t

B v}."l’, » e e, -,
ot |, Mony e S-A«fi?p ‘
¥ by Comp; 20ic, Stagy o1
& LS00 Exgigg 7
174 H
a2 prepared by A :t‘;’g,mam, 1000 East Woodfield Rosd, Suite 240,
Ve @
e e
g% .(Space Below This Line Reserved Foi Linder end R der)

e Rec Return to:

MTGAGE CAPITAL CORPORATION

111 E. KELLOGG BOULEVARD, SUITE 215
ST, PAUL, MN 55101

ATTH: LISA CHASE
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UN@KELOON. RILBER'Y

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this l10TH day of JULY, 1992, and i@ incorporated
into and shall be deemed to amend and supplement the Mortgage, Dsed of Trust or
‘' Deed to Securs Debt (the “"Secuirlity Instrument”) of the same date given by the
undersigned (the "Borrower”") to secure the Borrower’s Note " to MORTGAGE CAPRPITAL

CORPORATION (the “Lender") of the same date and covering the property descoribed
in the Security Instrument and located at: . ARLINGTON

HEIGHTS, IL, £Q004

{Property Address)

The interest rate stated on the ilote is called the "Note Rate.” The date of
the Note is calle«i the "Note Date.” I undarstand the Lender may transfer the
Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrumont and this Rider by transfer and who is entitled to
receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agresments in the
Security Instrument, Borrower and Lender further covenant and agree as follows
{despite ~aything to the contrary aant-in-d 1n th- Ssourity Instrument or the

Note)!?

1. CONDITIOVAL RIGHT TO REFINANCE
At the macizrity date of the Note and Security Instrument (the "Maturity

Date”), I will s able to obtain a new lcan ("New Loan”) with a nr ;s Maturity Date
of the first day o7 AUGQUST, 2022, and with an interest rate equal to the "New
Note Rate" determinrzZ in accordance with Section 3 below if all the conditions
provided in Sections 7 and 5 below are met (the “"Conditional Refinancing
.Option~). 1If those coni.ions are not met, I understand that the Note Holder is
under no obligation to refirance or modify the Note, or to extend the Maturity
Date, and that I will have to repay thas Note from my own resources or find a
lender willing to lend me ti.a a"ney to repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the  Conditional Refinancing Option at maturity,

certain conditions must be met as of chy Maturity Date. These conditions are:
(1) I must still be the owner and «ncoupant of the property subject to the
Security Instrument (the "Property”); (?) I must be current in my monthly
payments and cannot have been more than ?J -daye late on any of the 12 scheduled
monthly payments immediatoly preceding thc ’.aturity Date; (3) no lien against the
Property (except for taxes and spacial assessronts not yet due and payabie} other
than that of the Security Instrument may exist: /4) the New Note Rate cannot be
more than 5 percentage points above the Note “ate; -and (5) I must make a written
regquest to the Note Holder as provided in Section 5 DHelow,

n
“

3. CALCULATING '.I.‘I}I llv NOTE RATE
The New Note Rate will be . a fixed rate of intererc ‘egual to the Federal

National Mortgage Agsociation‘’s reguired net yield /ior 30-year fixed rate
mortgages subject to a 60-day mandatory delivery commitment,, plus one-half of one
percentage point (0U.5%), rounded to the nearest one-eight’. of one percentage
point (C.125%) (the "New Note Rate"). The required net y/leld shall be the
‘applicable net yield in effect on the date and time of day that. cim Note Holder
receives notice of my electiocn to exercise the Conditional Refirancing Opcion.
If this required net yield is not available, the Note Holder will . Zetermine the

New Note Rate by using comparable information.

é. CALCULATING THE NEW PAYMENT AMOUNT
Provided ths New Note Rate as caloulated in Section 3 above is not greater

5 percentage points above the Note Rate &nd all other conditions required in

than 5
Section 2 above are satisfied, the Note Holder will cdetermine the amount of the
the unpaid

monthly payment that will be sufficient to repay in full (a)

principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will
owe under the Nota and Security Instrument on the Maturity Date (assuming my
monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result
of this calculation will be the amount of my new principal and interest payment

svery month until the New Note is fully paid. !;;3:;:;237’
94
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The Note Holder will notify me at leas endar days in advance
Maturity Date and advise me of the principal, accrued but unpaid interest, and
all othor sums I am expected to ows on the Maturity Date. The Note Holder also
will advise me that I may exerciss the Conditional Rafinancing Opticn ir the
conditions in Section 2 abovae are met. The Note Holder will provide my payment
record information, together with the name, title and address of the person
representing the Note Holder that I must notify in order to exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above,’ I
may exercise the Conditional Refinancing Option by notifying the Note Holder no
later than 45 calendar days prior to the Maturity Date. The Note Holder will
calculate the fixed New Note Rate based upon the Federal National Mortgage
Association’s applicable published required nst yield in effect on the date and
time of day notification is received by the Note Holder and as calculated in
Section 3 above. I will then have 30 calendar days to provide the Note Holder
with acceptable proof of my required ownership, occupancy and property lien
status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate)}, new monthly paymant amount and a date, time
and placa at which I must appear to sign any documents required to complete the
required rsfinancing. I understand the Note Holder will chaxge me a §250
processiax fee, the costs associated with updating the title insurance policy,
and any ressonable third-party costs, such an documentary stamps, intangible tax,

survey, reccroing fees, stc.

BY SIGNINC mRLOW, Borrower accepts and agrees to the terms and covenants
contained in thie Balloon Rider.

Borrower

Borrower

{8ign Original Only]
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