1}” NI AL THG PO
) Home lqguit)

This Mortgage isdatced as of _____ JULY 16 19.92 spdsiacbetwerns N
migxmnmvbmﬁm wse-gndur T Prav=A gresmem Ustod= z=3amd

knevess a4 runt No, QNALD. N;JAN&SMMAMMW (“Marigagor™)

and NBD_Arlington H HMMaM s e Arlington Heightis |, Misois ¢ ‘Murtungcc")

Witnesseth:

Mortgagor has executed a Revolving Credit Note dated the same date as this Mortgage payable to the order of Mortgagee (the “Note™) in the principal
amount of $_50,0 0 (the “Line of Credit”), Interest on the Note shall be calculated on the daily unpaid principel balance of
the Note at the per annum rate equal to e ne- {80 %) percent per annum in excess of the Variabje Raie Index.

As used in the Note and this Mortgage, **Variable Rate Index” means the rate of interest, or the highest rute if more than one, publishad in The
Wall Street Journal in the “"Moncy Rates™ column as the “'Prime Rate” on the last business day of cach month for the preceding business day.
As used in the Notw und this Mortgage “'business day™ means any day other than a Saturday or Sunday or gencral legal holiduy on which The
Wall Street Journal is not published. The effective date of uny chunge in the Variabie Rafe Index will be the first day of the next billing cycle
afier the date of the change in the Variable Rate Index. The Variable Rate Index may fluctuate under the Note from month 1o month with or without
notice by the Bank to the undersigned. Any change in the Vuriabic Rate Tndex will be applicable to ail the outstunding indebtedness under the Note
whethes from any pust or fiture principal advances thercunder. In the event The Wall Street Journal discontinues the publication of the *“Prime
Rate” in the “Money Rautcs” column, the Mortgagee will select a comparable interest rate Index and will notify the Mortgagor of the Index selected.

Interest after Default, (d?__!mcd below), or nmtun(y of the Note, whether by acceleration or otherwise, shall be calculsied st the per unnum rate
equal to cur -« -%) percent per annum in excess of the Variuble Rute Index. Mortgagor has the right to prepay
ell or any pant of the aggre utc unpmd pnn«,»pal ‘balunce of the Note at any time, without penalty, The meximum per sanum rate of intcrest on

the Note will not excecd 18%.

*jo Be Deleted When This Mort sge Is Not Executed By A Land Trust.
Mortgagor promises to repay all arowits of principal and interest on the Nate. On or before the payment date shown on the Mortgagor's monthly
account statement, the Mongagor shall oay to the Bunk the amount due in accordunce with the payment option selcoted below:

%) Monthly payment equal to the accraes' intercst on the Note.

{J Monthly payments equal to one sixt’eth (1/60th) of the principul balance outstanding on the Note or $10000, whichever Is greater.
The entire unpaid balunce of principal and inicrests on the Note, if not sooner paid, shall be due and payable on. July 16 1997 .
To secure payment of the indebtedness evidenced by the Note and the Liabilitics (defined below), including any and all renewals and extensions

of the Note, Mortgagor doces by these presents Convry, Warrant and Mortgage unto Mortgagee, all of Mortgagor's estate, right, title and interest
in the rca! estate situated, lying and being in the Counfy o COOK and State of Illinois, legally described as follows:

LOT 1 IN DYSLIN WOODLANDS, BEING A RESUZULVISION OF !;OT 5 IN WOODCLIFF, A SUBD1VISION OF PART
OF -THE NORTHWEST 1/4 OF SECTTON 35, TOWNSH7P. 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

SYYeeees

DEPT-01 RECORDING $25.00

T#5555 TRAN 247 07,28/92 14:29.80

W27 8 w—-P2-55344945
CODK COUNTY RECORDER

Common Address: 4781 Woodcliff ine, Illingis 60067 [

Permanent Identification No.: 02-35- 100 193

which is referred to herein as the **Premises”, together with all improveinents, buildings, hereditaments, appurw ances, gas, oil, minerals, cusements
tocated in, on or over or under the Premwcs and all types and kinds of fixtures, including without limitatian, al’ of the foregoing used to supply
heat, gas, air conditioning, water, light, power, rcfrigeration or ventilation (whether single units or centrally cunt.o)’=d) and all screens, window
shadies. storm doors and windows, floor coverings, awnings, stoves and water heaters, whether now on or in tiie/Pramises or hercafier erected,
installed or placed on or in the Premises. The foregoing items are and shall be deemned a part of the Premises and a portion of s socurity tor the Liabilities.

The Nate ovidences a “‘revolving credit”’ as defined in Hilnois Revised Further, Mortgagor covenants and agrees as follows:

Suututes Chapter 17, Puragruph 6405, The licn of this Mortguge sccures
piyment of any existing indebtedness and future advances made pursuant
to the Note, to the same extent as if such future advances were made
on the date of the execution of this Morgage, without regard to whether
or not there is any advance made at the time this Mortgage is executed
and without regard to whether or not there is any indebtedness
outstanding #1 the time any advance is made.

Further, Mortgagor docs herchy pledge and ansign to Morigagee, all
leases. written or verbal, rents, issues, and profits of the Premises,
including without limitation, all rents, issues, profits, revenuces, rovaltics,
bonuscs. rights and benefits due, payable or accruing, and all deposits
of money s advance rent or for security, under any and all present
and futurc leases of the Premises, together with the right, but not the
obligation, to collect, receive, demand, sue for and recover the same
when duc or payable. Mortgagee by accepiance of this Mortgage ogrees,
a3 a personal convenant applicable to Morngagor only, and not as a
fimitation or condition hereof and not available to anyone other than
Mongagor, that until a Defuult shall occur or an event shall occur, which
under the terms hereof shall give to Mortgagcc the nght to toreclosc
this Mortgage, Morigagor may collect, receive and enjoy such avaiis.

Further, Mortgagor does hereby expressly waive and release all rights
and benefits under and by virtue of the Homestcad Excmption Laws
of the Stute of Ilinoix.

o138 ORIGINAL

1. Mortgagor shall (a) promptly repair, restore or rebuild sny
building or improvements now or hereafier on the Promises which
may become damaged or be destroyed: (b) keep the Premises in
good condition and repair, without waste, and, except for this
Morgage, free from any encumbrancess, except for prior Mort, S
which have beea disclosed to Mortgagee, security interests, ’icns
mechanics’ liens or claims for lien; (c) puy when due any
indebtedness which may be secured by a lien or charge on the
Premises, and upon request exhibit satisfuctory evidence of the
discharge of such lien or charge to Mortgagee; (d) complete within
a reascnable time any building or buildings now or at any time in
process of construction upon the Premises; (e) comply with all
requirements of ali laws or municipal ordinances with respect to
the Premises and the use of the Premises; (f) make no material
afterations in the Premiiscs, except as required by law or municipal
ordinance, unless such allerations have been previously approved
in writing by Mortgagee; {g) sefruin from impairing or diminishing
the value of the Premises.

2. Mortgagor shall pay. when due and before any penalty attaches,
nl! general taxes, special taxes, special assessments, waler tuxes,
assessments or charges against the Premises. Mortgugor shall, upon
writter request, furnish to Mortgagee duplicate paid receipts for
such taxcs, asscssments and charges. To prevent Defuult hercunder
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