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THIS MORTGAGS (“*Security InBIrument’’) I8 BIVEN ON ooy ooy s i e rnenn s ,
002 e oo SN RS ML £ st e 4 o ety :
esenr iy s T g s e ey (' BOTTOWEr™). This Security Instrument is given 10 ..o .
COLE TAYLOR BANK O ecerss scssstsseansssstsenasassssesassirscrarasssseneeessnses . which is organized and existing ¢
m(‘:({ici ég% gwsl(iqu.I.'gg%sﬁmﬂ..Hﬁ..I%IN.QI,S ....... e , AN WhOSE BBAFESS 05 vv.vvveveverererviinrnninireriienas &
...... GRS AHLANAY et LA A . DRI A er'').
Bemower auir LAnder e rncinl s of ELAVEN, THOUSAND W0 HUNDUEY S1cHY AN ‘S1/10DMINT > 1
.............................................. Dollirs (U.S. § . 11a208:9% ). This debt is evidenced by Borrower's note 5
dated the same datc as this Security Instrumeiit :“Ngtc"). which provides for monthly puyments, with the full debt, if not -,
paid carlicr, duc and payable on ... SERTEMBRR 28, 193, ... . This Security Instrument (o
secures to Lender (u) the repayment of the debt svirenced by the Note, with interest, and all renewals, extensions and (0

modifications of the Note; (b) the payment of all other sums, »:th interest, advanced under paragraph 7 to protect the security
of thix Security Instrument; and (c) the performance of Botrower's covenants and ugrsements under this Security Instrument
and the Note. For this purpese, Borrower does hiereby mongage, grant and convey to Lender the fellowing described prop-
erty located in ...CQQE County, IHlinois:

10T 7 IN BURRIS C. CARR'S SUBDIVISION, BREING . SUBDIVISION OF THE

SOUTH 5.00 ACRES OF THE WEST 15.00 ACRES OF TJE NORTHEAST 1/4 AND THE

SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 37 NC'iTw, RANGY 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIL.

PIN# 24 30 421 003 p o

--------------------------------------------------------------------------------------------------

or-Pl RECORD NG $31.50
THUEST . TRAN 9269 07,28/92 14.32.00
M5 & w—P2-553449
COOK ~0I{T': RECHRDEN -

which has the address of 30 BURRIS CTs i viienses s PALOSHEIGH’IS .................. ,

. {Strees] : ' (Cuyl

Ninois ...... 60403, {*'Property Address’’);

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred 1o in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform covenants with limited
varigtions by jurisdiction to constitute 8 uniform security instrument covering real property.

ILLINOIS~—Singte Family—Fannle Mas/Froddie Mac UNIFORM INSTRUMENT Form 01 W90 (page | of 6 poges)
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cirias any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assurc tha; ths lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Srcurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatior.c sscured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apziy ‘n the case of acceleration under paragraph 17.

19. Sale of Note; Cha:egr of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one oi-more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the ‘*Loan Servicer’') tha' colizcts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Losn Servicer unrelated to a sale of the Note. If there is a change of the Luan
Servicer, Borrower will be given written ndtice of the change in accordance with paragraph 14 above and applicable luw.
The notice will state the name and address or i%e new Loan Servicer and the address o which payments should be made.
The natice will also contain any other informatior, required by applicable law.

20. Hazardous Substances. Borrower siia’ nat cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bcrrowzz shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental La'v. Tue preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substarces that are generally recognized o be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any irvertigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involviiip the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borro'~cr learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous 5ubstance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Znvironmental Law.

As used in this paragraph 20, **Hazardous Substances’ are those substancer Cfined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammzole or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalden;/de, and radioactive materials. As
used in this paragraph 20, *‘Environmental Law'’ means federal laws and laws of the jurisdiciicn where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fufrowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration urde. paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requivel to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form X014 80 (page 5 of 6 pagesi
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrawer shall

pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'’) for:
(a) yearly tuxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly

leasehold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly-.

flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Leader, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items ate called **Escrow ltems.'’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estatc Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢r seq. (*'RESPA'""), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time. collect and hold Funds in an
amount not to racced the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimaie of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds skaii be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i™-Lzider is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. L= 'cz may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escror#ltems, unless Lender puys Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howevir, Lender may require Borrower to pay a one-time charge for an independent real cstate
tax reporting service used by Lend 2 in connection with this loan, uniess applicable law provides otherwise. Unless an agreement
is made or applicable law requires int:rest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender miay agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual acccunting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums sccured by this Security
Instrument. .

If the Funds held by Lender exceed the amou.ts pzamitted to be held by applicable {aw, Lender shail account to Borrower
for the excess Funds in accordance with the requirenicnts of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when diie, 1 ender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to maxs »p the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discrition.

Upon payment in full of all sums secured by this Securiiy iritrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquir- ¢ sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the tiiae of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otheiwise, all payments received by Lendey under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the SNote; second, to amounts payable under
paragraph 2; third, to interest due; fourth, tu principal due; and last, to any late chriges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges, fines aiid impositions attributable to the
Property which may attain priority over this Security Instrurnent, and leaschold payments or Qround rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mainer.-Rorrower shall pay them
on time directly to the person owed payment. Borrower shull promptly furnish to Lender all nctices of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Le"ae< receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless-Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) cu.itests in good
faith the lien by, or defends ageinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lerider may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrov-er shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term ‘‘extended coverage’* and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lendes
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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