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MORTGAGE

THIS MORTCAQE ("Sccurity Irstzument”) is given an July 8, 1982 . Tho morigagor is
NORA M, LOBOUGY & MARGARET M, LOBOUGK, BOTH SINALE NEVER MARRIED

("Borrower). This Security Instrument is given to 24%3. ONE MORTOAGE CORPORATION

which is organized and existing under the laws of THE STATE 0! ZZLAVWARE , and whose

address i+ BANK ONE CENTER/TOWER, 111 Monument Clrois
INDIANAPOLES, INDIANA 48277-0010 ("Lender”), Borrower owes Lender the principal sum of

One Hundred Fifteen Thousand and No/100 ewecvenuencenaiaiman meeemeona- cemmevsevmese
Dotiws (US. $  115,000.00 )

This debt is ovidenced by Borrower's not dated the samo date as thiy Securily Insaranint ("Note"), which provides for monthly
payments, with the full debt, it not paid carlier, duc and payable on August 1, 2022 . This Security
Instrumont secures to Lender: (a) the repaymient of the debt evidenced by tic Note, with merest. urd all renewals, extensions and
modifications of the Note; (b) the payment. of all other yums, with interest, advanced under paragraph 7 to protect the security of
this Sceurity Instrument; and (¢) the performance of Borrower’s covenants and agreemenes under Uiy Socurity Instrument and the

Note, For this purpose, Borrowes dovs hereby mortgage, grant and convey to Lender the following desceitied property located in
Co0K County, Winvis;

P.I.N.: 13-17-200-032
{..053631

THE EAST 1/3 OF THAT PART EAST OF THE BAST LINE OF NORTH

AUSTIN AVENUE OF LOT 6 IN LAWRENCE AVENUE ADDITION TO

CHICAGO, BEING A SUBDIVISION OF THE WEST 1/2 OF THE

NORTHHEST éﬁgcgrlgﬂnzxggwggagg 1/4 OF SECTION 17, TOWNSHIP
. E THIRD PRINCI

IN COOK COUNTY, ILLINOIS, PAL HERIDIMN,

which has the addressof 58358 W. GIDDINGS CHICAGO ~ reet, City],
Illinois 80630 {"Property Address");

{#ip Codo] Form 3014 9/90
ILLINOIS « Single Family « Fennie Mas/Fraddie Mac UNIFORM INSTRUMENT Page ! oZ Amanded 3/1
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5. Hazard or Property Insurance.  Borrower shall keep the wnprovements now existng or hereanier erected on the thoperty
insurcd ngainst loss by fire, hazards included within the wem “exiended coverage” and any other hazards, including Hoods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts wd for the periads that Lender
tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
bo unrcasonably withheld. If Borrowor fails to maintain coveruge described above, Lender may, at Lender's option, oblain
covernge to protoct Lender’s rights in the Property in accordance with paragraph 2.

All insurance policios and ronicwals shall e nccepible o Lender andd shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renowals, If Lender requires, Borrower shall promptly give (o Lender all receipts of paid
premiums and rerewal notices. Ir the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Londsr and Borrowe: atherwise agree in writing, insuranco proceeds shall be applied to restorntion or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not fessened. 1f the restoration or
repair is not econornically feasible or Lender's security would be lessened, the insurunce procecds shall bo applied o the suims
securcd by this Sceurity Instrument, whether or nat then due, with any excess paid to Borrower, I Barrower abandons the
Property, or dogs nat answer within 30 days a notice from Lender that the msurince carrier has offered to settle a cliim, tien
Lender may collect the fasurince proceeds. Lender may use the proceeds to ropair ar restore the Property or (o pay sums sectred
by this Sccurity Instewmecat, whethier or not then duo. The 3y period will begin when the notice is given,

Unless Londor and Boriower ctherwise agres in writing, any applicition of proceeds i principal shall not extend or posipone
the due date of the monthly paynrs roferred to in paragraphs 1 and 2 or chunge the amount of tho payments. 1f under paragraph
2) the Proporty is acquired by Lenuvor, Borrower's right 10 any insurunce policies and proceeds resulting (rom damage o the
Property prior 1o the acquisition shal’ s o Lender (o tho exteat of the sums secured by this Security [nstrument immediately
prior 1o the scquisition,

6. Occupancy, Preservation, Maintenszice and Protection of the Property; Horrower's Loan Application; Leuschoids,
Barrower shall nccupy, csiablish, und use the Bmpo-ty as Borrawor's principal residence within sixty duys alter the execution of
this Security Instrument und shiall continug 1o occury the Property as Borrower's principal residence for at loast ane year after the
gt of occupancy, unless Lender othorwise agrees Ja writlng, which consent shall ot be unrcasonably withheld, or unless
extenuating circumstances oxist which are heyond Borrower's control, Borrower shail not destroy, dumage or impair the Property,
allow the Property = deteriorute, or commit waste on e l’.u,ulv Rorrower shall be in defuult i any Torfeiture wction or
progestig, whether civil or criminal, is begun that in Lender's good (it judginent could result in forfoiturs of the Property or
mherwise mateeinlly impair the licn created by this Security lusturient or Lemder's security interost, Horcower may cueo such o
detault and reinstato, as provided in paragraph 18, by causing the actien or proceeding o bo dismissed with o raling thit, in
Lender's good fuith determination, pescludes forlciture of the Borrowsr's4pisrest in the Property or other material imputirment of
the lien ereated by this Security Instrumont or Lender's security interost, Horower shall also be in dofanlt it Borrower, during the
loan application procesy, gave materindly false or inaccurate information of sttenzeiu o Lender (or failed to provide Lender with
any material information} In connection with the loan ovidenced by the Noto,dneiding, but not Hinited o, representitiony
conceming Borrower's occupancy of the Property as o principal residence, 11 this Secarlty Instrament is on o leaschold, Borrower
shalt comply with all the provisions of the lease, If Borrawer acquires fee title w the Properiy. the leaschold and the fee title shall
nut merge unless Lender ngrees to the merger in writing.

7. Protecrion of Lender's Righty in the Property, [T Botrower fulls 1o porform the covenams md agreements contained in
this Security {nstrument, or there is o legal proceeding that may significamly affes Lender's rignts Lo tha Property (such os »
proceeding in bankrupicy, probate, for condvmnation or forfelure or o enforee laws or regulations), wes ender ity do ad pay
for whatever is riccessary to protect the value of the Proporty and Loender’s rights in the Property. Leniier v-nctions may incluge
puying uny sums secured by @ lien which hus prioeity over this Security Tnstrument, appearing in conet, Giylng reasonnhle
attorneys’ foes and entering on the Property 1 make repairs. Although Lender may tako action under this pazagraph 7, Lender
doey nas have 1o do yo,

Any amounty disbursed by Lender under this paragraph 7 shall become udditional debi of Horrower securcd by this Security
Instrument. Unless Borrower and Lender agree  other terms of pryment, these amounts shall bear interest from the dato of
dishursemnent at the Nato rats ard shall bo payable, with interest, ugon notico from Lender 1o Burrower requesting payment,

8. Mortgage lnsurance. 11 Lender required mortgage lesurance a8 o condition of making he toun secured by this Sccurily
Instrument, Borrower shall pay the preminmy required (0 muinisin the morggago imsurhee i offect, 1, for any reason, the
mortgage insurance coveryie required by Leader lupses or ceases o be in effect, Burrower shall poy the premiums required to
obtain coverage substantially equivalent 1o tho morigage insurance previously in effect, ot n cost substantinlly equivalent w the
cost W Borrower of the morigage insurance previously in eftect, from an allernme moniguge insuror approved by Lender, If
sunstantially cquivalent mongage insurance covernge is not available, Borower shall pay to Lender cach momb a sum equal to
one-twelfti of the yearly mortgage insurance prentium being paid by Borrower when the insurance covernge lapsed or censed to
be in efiect. Lender will accept, use and retain thase puymenty o8 o loss reserve in licu of mortgnge insarance. Loss reserve
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16. Barrqwer's Copy.  Borrower shall be given one contortaed copy df the Note and of this Security Instrument.,

17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pant of the Propenty or any interest in it is
sold or transterred (or if a benclicial interest in Borrower is sold or transferred and, Borrower is not a notural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment,in full of all sums sceured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fodoral law as of the date of this
Security [nstrument. @

If Lender excrcises this option, Lender shall give Borrower notice ol acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Sceurity
Instrument. [ Borrower fails W pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any tme prior to the carlier of: (1) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sccurity
Instrument; or (b) eatry of a judgment enfarcing this Security Instrument. Those conditions arc that Borrower: (1) pays Lender all
sums which then would be duc under this Security Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any other covcnants ur agreements: {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasansble attorneys” fees; and (d) takes such action as Lender may reasonab'y require to assure that the lien of this
Sccurity Instrumen?, ‘eader's nights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully eftoctive as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17

19. Sale of Note; Change o d.oan Servicer. The Note or a partinl interest in the Nowe (together with this Security
Instrumeni) may be sold one ormeic times without prior netice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects cacathly payments due vnder the Note and this Sccurity Instrument. There also may be one or
morc changes of the Loan Serviceranaclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the ncw Loan Servicer and the-pdress 1o which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shal not_cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, or alfow anyone else to do, anything affecting the Property
that is in vinlation of any Environmental Law. The preceding two ser tences shall not upgley to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances thet aze generilly recognized (o be appropriate to normal residentiod uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of tny investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Mroperty and any Hazardous Substance or Enviconmentul Law
of which Sorrower has actual knowledge. If Borrower leams, or is nealisd by any governmental or regulatory authority, that unr
removal or other remediation of any Hazardous Substance affecting tic Froperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thuse substipscs defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other Paimmable or toxic petroleum products, toxic
pesticides and heebicides, volatile soivents, malericIs containing asbestos ur formaldehyde, and radivactive materials, As used in
this paragraph 20, "Eavironmental Law" means federal laws and Taws of the jurisdicioa where the Property iy located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foHows:

21. Acceleration; Remedies. Lender shall give notice to Bovrawer prior to ucceleration Tollos:ing Borrower's breach of
any covenant or ugreement in this Security Instrument rbut not prior to acceleration under naragraph 17 unless
applicable luw pravides atherwise). The notice shall specify: (1) the default; () the actlon requireZ ¢ care the defunlt; ()
# date, not less than 30 days from the date the notice is given to Borrower, by which the default mass de cured; and (d‘é
that failure to cure the default on or before the date speciied in the notice may result In acceleration o7 (ae sums secure
by this Security Instrument, foreciosure by judicial proceeding und sale of the Property, The notice shaii further informt
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence’

of a default or any other defense of Borrower to acceleration und foreclosure, If the default Is not cured on or before the ¢,3

date specified in the notice, Lender, at its option, muy require immediate puyment in full of all sums secured by this »
Security Instrument without further demand and may foreclose ihis Security Instrument by Judicinl proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this paragraph 21, including, but not
limited to, reasonnble attorneys® fees and costs of title evidence,

22, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower, Borrower shall pay any recordatio n costs,

23. Waiver of Homestead. Borrower waives all right of komestead exemption in the Property,
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