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N MORTGAGE
THE TERMS OF THIS LOAN 560290
| CONTAIN PKCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
JuLy 7, 1992 , The mortgagor is

THIS MORTGAGE: ("Sceeraty Instrument”) is given on

WILLIAM R. DAUBXC'

AND RENEE J. DAUBACH, HUSBAND AND WIFE

Yo ’%5%3“%%’28 07/38/52 | i
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("Borrower®). This Security Instrument is givende
HUNTERS MORTGAGE CORPORAZLIUN

+

which is arganized and existing under the laws of THE STATE OF ILLINOIS , and whaose
address is 500 EAST HIGGINS - SUITE 103
ELX GROVE VILLAGE, ILLINOIS 60007 Cvendor®). Borrower owes Lundor the principal sum of
ONE HUNDRED THIRTY THOUSAND THREE HUNDRED

Dollurs (U.S. § 130,300.00 ).

AND 20/100

This debt is evidonced by Borrower's note dated the samo date us this ‘Security Instruinent ("Note™), which provides for
monthly payments, with the full debt, if not paid carlir, due und payable on  AUGUST 1, 19939

This Security Instrument secures to Lender: (u) the repaymont of the debt ovidenced 1y th= Note, with intorust, and ull mmwulu.
extensions and modifivations of the Note; ¢h) the puyment of all other sums, with inforest, sdvanced under puragraph 7 Lo
protect the security of this Security [nstriment; and (¢) the performunce of Borrower's dovenants und agreoments under this
Security Instrument and ths Note, For this purpose, Borrower does horehy mortgage, grant and convey 1o Lender the following

described property located in COOK County, Winois;
LOTS &1 AND 22 IN BLOCK 10 IN RIVERSIDE ADDITION TO DES PLAINES,

BEING A SUBDIVISION OF PART OF THE SOUTH 47 1/2 RODS OF THE NORTHEAST
1/4 OF SECTION 20, AND A PART OF THE SCUTH 47 1/2 RODS OF THALT PORTION
OF THE NORTHWEST 1/4 OF SECTION 21, LYING WEST OF RIVER ROAD, ALL IN
TOWNSHIP 41 NCORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

~Prnn26d?
09-20-223-026 ;

ﬂ""""‘

which has the sddress of 1185 NORTH CORA, DRES PLAINES & Street, City ,
60016 " ",
Whines Zip Code ("Property Addrusi™); / s
e Drg 1008
ILLINOiB-8ingla Fanviy-Fannie Mas/Freddie Mac UNIFORM INSTRUMENY Poge 1ol ¢ Form 3014 8/90
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5. Humed or l'rop«L,Jle@ [‘nml\wrls@LI-AKLuunGl@nlm ‘Mnu or hereafter crected on the

Property insured agunst loss by tire, hasards included within the teen “oxtended coverage” amd any other hazands, including
flouds oc flonding, tor which Lender requires insurance. This insurance shall be maintained in the amounts al for the periods
that Lender requires. The insurance carrier providing the insuranve shall be chosen by Borrower subject to Londer’s approval
which shall not he unteasonably withheld. If Borrower fails to maintain coverage described above, Leeder muy, ut Lender's
option, ohtain coverage to protect Londor’s rights in the Property in avcordance with paragraph 7,

All insurance policies and renowals shail be acceptable to Lender and shall include a standard mortgage clauso. Lender
shall have the right to hold the policies and renowals. 1f Lenvlor requires, Borrowor shall promptly give to Lender ull receipts of
puid promiums and renewal notices. In the event of loss, B...ower shall give prompt notice to the insuranco carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwiss ngree .n writing, insurance proceeds shall be applied to restoration or repuir 4 the
Property damaged, if' the restoration of repuir is economically feasible and Lender's security is not lessened. If the restoration vr
repuir is not economueslly feasible or Lendor’s security would bo lessened, the insuranco proceeds shall be applied to the stwas
secured hy this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower shandons the # a
Property, or does not answer within 30 days # notice from Lender that the insurance carrier hus offored to settle a claim, then 33
Lender may collesi the insurance proceeds. Lender may uso the proceeds to repair or rostors the Property or to puy sums QN1
secured by this Seceity Instrument, whether or not then due. The 30-dry period will begin when the notice is given. N

Unless Lende: e Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or (o8]
postpon= the due date-of <he monthly payments referred to in paragraphs 1 und 2 or change the amount of the puyments. 1f op
undev paragraph 21 the Froraty is acquired by Lender, Borrower®s right to any insurance policies und proceeds resulting from
-drmage to the Property priot-toie acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior,

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall occupy, establish, and st Property as Borrower®s principal residence within sixty days after the execution of
this Security Insirument and shall continue te-Gecupy the Property as Borrower's principal residence for at least one vear after
the date of occupuncy, unless Lender otherwise grees in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstances oxist which are beyoniy Rorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comrut ‘waste on the Property. Borrower shall be in defuult if any forfeiture
action or pruceeding, whether civil or criminal, is begun thatn Leader’s good fuith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Security Instrument or Lender's security interest. Burrower may
cure such u defuault and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture 0f the Borrower's interest in the Property or other nuterind
impuirment of the tien created by this Security Instrument or Lender’s sscurity interest. Borrower shull also be in dotiult if
Borrower. during the loan application process, gave materially false or noccurate information or statements to Lender (or tuiled
to provide Lender with any material information) in 2onnection with the 1oan cvidenced by the Note, including, but not lirited
to, representations conceming Borrower's occupancy of the Property as o prin:ipai residence. 1 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of tho feaso. 1f Borrawer uequires teo title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing. )

7. Protection of Lender's Rights in the Property. If Borrowor fuils to perform the covenants and agreements contuined in-
this Security Instrument, or there is u legal proceeding that may significantly affect Londar's rights in the Property (such as u
proceading in bankruptcy, probate, for condemnation or forfeiture ar to enforce laws or regulasions), then Lender may do und
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prupeity. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, nipraring in court, puying
reasonuble attorneys’ fees und entering on the Property to make repairs. Although Lender may tuke action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dokt of Borrowsr secured by this
Security Instrument. Unless Borrower and Lender agree to othor terms of payment, these amounts shall boar interest from the
date of disbursement ut the Note rute and shall be paysble, with interest, upon notice from Lender to Borrower requesting
paymesi,

8. Mortguge Insurance. If Lender required mortgage insuranco ss a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requiredd to maintain the mortyage insurance in offoct. If, for any rewson, the
mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required 10
obtain coverage substantially equivalent to the mortgugs insurance previously in offect, at i cost substantially equivalent to the
cost to Borrower of the mortgage insurance provicusly in sftect, from an alternate mortgage insuror approved by Lender. If
substuntially equivalent morgage insurance covernge is ot available, Borrower shull pay 1o Lender cach month a sum equal to
one-tweltth of the yearly mortgage instruncy premium being paid by Borrower when the insurance coveruge lapsed or ceased 10

be in effect. Lender will uccept, use snd rotain these paymonts us a loss reserve in lion of mortguge insurance, Loss resorve
ors 1001
Form 3014 9/80
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is xold or teansterrad (0 1 a beneticial iterest i Borroveer i sold or teatistoreed and Horower s nota natieal person) withont
Lender's prior written consent, Lendor mav. at ita option, require anmediate payment il of wll sums secured by this
Security Instrument. Howdver, this npuun shall aot be axercisud by Lendor if exereise s probabited by federul Taw as ot the date
of this Security Instrument. -

If Londor exercises this option, Lumlur shall give Borrowor notice of accelorution. The potice shull provide & periad of not
loss thun 30 days trom the date the notice iv delivered or mailed within which Borrower must puy ull sums secured by this
Security Instrument. [ Borrower fails (o pay these sums prior to the oxpiration of this period, Londer may invoke any remedios
permitted by this Security Instrument without further notico or domund on Borrowor,

18, Burrower’s Right to Reinstute, 1f Borrowor meets cortain conditions, Boreowor shall have the right 10 hive
enforcomont of this Secunity Instrument discontinued ut any time prior to the warlier of: (W) § days (or such other poricd s
apphicable law may specity for reinstatoment) bofore sulo of the Proporty pussusnt (0 uny powor of sale contained 1 this
Securily Instrument; or (b) ontry of & judgrient onforcing this Security [nstrument, Those conditions are thit Borrower: (n) pays
Lender all sume which then would be due undur this Security Instaimwnt and the Nots an 11 no sccolorntion had oceurred: (h)
cures any defuult of uny other covenants or agreements; (¢) puys wll oxponses incurred in enforcing this Security Instrument,
including, bui not limited to, reasonablo sttomeys’ tees; und (d) tekos such uction ws Lender may reasonnbly roquire (o assure
that tho liew of this Szcurity Instrument, Londer's rights in the Property and Boreowor's obligation to puy the sums secured by
tis Sccurity Instrurier:- shall continue urchanged. Upon roinstatoment by Borrowor, this Securily Instrument and . the
ahligations secured herehy <aall romain fully offective un if no accelorstion had oceurred. However, this right to reinstity shall
not apply in the case of scceteraion under paragraph 17.

19. Sale of Note; Chaige of Laun Servicer. The Note or a partind intorest in the Noto (together with this Security
Instrument) mav be xold one or mare times without prior notico to Borrowsr. A sulo may result in a change in the entity (known
as the “Loan Sorvicor®) that collecis monthly payments due undor the Noto and this Sscurily Instrument. Thure also may be one
or mors changos of the Loan Sorvicer uteeiwrad to a sale of the Note, If thoro is w chiunge of the Loan Servicer, Borrowar will he
given written notico of the change in uccordanes with pueagraph 14 ubove and applicable law. The notice will state the nume aml
address of the now Losn Servicer und the adceess to which payments should b made. The notice will also contuin any other

informaution required by applicable law,

20. Hazurdous Substunces. Borrower shall notcrise or permit the prosence, use, disposal, storage, or releaso of any 09

Huzardous Substances on or in the Proporty. Borrows: shall not do, nor allow anyone elss to do, anything slfecting the Ty

Property that is in violation of any Environmental Law. Tho preceding two sontences shall not apply to the prosence, use, or
storuge on the Proporty of small quantities of Hazardous Substaness that wre generally recognized to he approprints o normud
rosidentinl uses and 1o maintenance of the Property.

Baviower shall promptly give Lender writien notice of any investization, claim, domand, lwwsuit or othor action by uny
governmental or regulatory ugency or private purty involving tho Propery vnd any Huzardous Substunce or Environmentul Law

£GC

gs
a8

of which Borrower has sctual knowledge. [f Borrowoer learns, or is notifid by any governmontal or regulatory authority, that -

any removuld or other remediation of any Hazardous Substance affecting the Prdperiy is necessary, Borrower shall promptly take
all necessary remedial actions in accordunce with Environmental Law,

As used in this paragraph 20, "Huzardous Substances™ aro those substances dobrasdas toxic or huzardous substunces by
Environmental Law and the following substunces: ; soline, kerosens, other lammains o¢ toxic potroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or tormaldehyde, knd vadionctive materials. As used in
this paragraph 20, *Environmental Law" meuns fedorsl laws and laws of the jurisdiction wheie tie Property is locuted thit
rolate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower’s hreach
of any covenant or agreemens in thiy Security Instrument (but not prior to acceleration under purigraph 17 unless
upplicuble law pruvides otherwise). The notice shall qpecﬂ () the defuult; (b) the action required to cure the defuulty
(c) a date, not Jess thun 30 days from the date the notice is given {0 Borrower, hy which the defuult must be cured; und
(d) that fuilure to cure the defuult on or before the date specified in the notice may resul? in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to accelerntion and foreclosure, If the default is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immedinte payment in full of wll sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, rensonuble attarness’ fees and costs of title evidence.

22. Release. Upon payment of all sums securod by this Security Instrument, Londer shall rolease this Sceurity Instrament
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all nght of homestead sxemption in the Property. porm 3:,' e ;‘,’;3

@, oniLt wion Pt oe ity 6




UNOFFICIA.L CQPY‘...

SEtolY ey AW
601 Sd0O '0"9"'1 siouijj| o ams auqrd K3810N F
wingdey ' ejswed >
Srand Lesew ,IV3S W1013400

v v v WV VveVvyVvVvwN uoyes|WWI0) AW

40 ApP 214} ‘1908 [#19{J40 Ppue PuRYy Aus JEPUN UBAID
4 1 388 ujeany) sevodind pue sosn Oy} 40) ‘JoF Asrjun|OA pus 984)

FIZHL W ewnsysy ppl U} PRIGA||SP pud PB ATHL "W peBpeimounor pur ‘uosisd u| Arp S|y} ow
0.0,0q posredde ‘Juswniru) Buiofinso) sy} O) Pey OEqNS (BBWIRL BSOYM (SJUOTIed swre 843 BQ O} 3w 0} umouy Ajjpuosied

1

H4IM ONY ONUESNH 'HOYENUd 'L ZENAY ANY HOVENYd ¥ WYITTIM
Y Aj1pee0 Aqeasy op mimys pur Ajunoo

PI¥S 40} pue ) 0jqn4 AJejoN @’ 3NOISYIANN THL 1

38 Ajunod X002 ‘SIONITI 40 S.I.V.L§

Jemollog

fiveg)

lemoling

(iveg)

Jomouing . SEOUM
(i#os]

JeMm0 140G HOVENYd '3 WY ’;-ﬂrnz Max SEFUNM
(i#ag) ,. . {“ 7T
TTY ST T D)

‘} §}IM POpICILI PUR J9MOII0G AQ PRINIEXS (8)9p1s Aur Ul
PU® JUBWINASU| AJINISE S1Y4) U} PEUIRINOT SIURUBACD PUS SWIIe} By} O} 520.87 pur $}ded0e J0mosI0g ‘MOT1IE DNINDIS AS

{Aj1oedy) (3)4030 oy YA
J0piY WO PUOIeS Jepiy eweaodui) oyey 19p)y coojjeg
J0pIY JusWARY Ajqeemig J0piy Juswdoisreq Juf peuusjd ispiy Juswieg pejenpeip
J0p1y Aty p-t 19piY WNUIWOPUOD 10piy e3ry 8| qmysnfpy

{(se)xoq siquojdde yoey9)

U WNI S|
AHENS sig O Led # 0:0m (5)20p1) BY) ) SU JUSWNLSIN| AJN3eS SIY] 4O TJUSWEsIBR Ppul SJURUBACD 84} Juswejidns pue
PUSWE |JryS PUE OJU) POINIOAIOIT) B HRYS JBPI YONS YITS JO SIIBWNEIEE PUR SIUFUSADD BUJ ‘JUSWINRSU] AJIND0S S1) YYM
#3eB0o) PEPIISI PUS AM3LI0G AQ PENTETS S THPL BI0W IO BB | TUBLINISU) A1JN2ES SIY) O) 8JOPIY BT

062099




.
.

UN (Qﬁﬂ!@iﬁg@ﬂgﬁ;@ P Y opssdeay

THIS BALLOON RIDER s made this 7TH day ot JULY , 1992, and s incorpurated into and shall
be desmed to amend sand supploment the Niartguge, Daed ol Trust or Deed to Seaure Dobt (the *Security Instrumant”} ot the sama
dste glven by the undersigned (the “Borrower”) th secura the Borrower’s Noto to

HUNTERS MORTGAGE CORPORATION

(the "Lender”) ot the same date and covering the praperty described in the Security Instrument and located at:
1185 NORTH CORA
DES PLAINES, ILLINGIS 60016

{(Preperty Auoress)
The interest rate atated on the Note is called the "Note Rate.” The date of tha Note ls calied the “Note Date.” | understand
the Lender may tranater the Note. Sacurity instrument and this Rider. The Lender or anyone who takes the Nots, the Security
instrument and this Rider by trausfar and who is entitiad to receive payments under the Note is callud the “"Nate Holder.”

ADDITIONAL COVENANTYS. (n addition to the oovanarts and sgreesments in the Sacurity instrument, Borrower and Lender
fusther covenant and agrea as foliows {despite anything to tha contrary cantained in the Security Instrument or the Notek:

(3. _CONRITIONAL HIGHT TO REFINANCE |
) At the malarnty date of the Hote and Ssgurity Instrumant (the “Maturity Date”), | will be able to obtain a new loan {"New
Loan®} with & naw Maticitv Date of AUGUST 1 , 2022 | and with an interast rate squal to the “New Note
Rats" datermined in ac(or/ance with Saction 3 batow It sli the conditions provided in Seoticns 2 and 8 Lelow aro met ithe
*Canditional Refinancing O ticn*). 1t those conditinns are not met, | understand that the Note Holder is under no obligation to
rafinance or modify the Novs, 7 to extend the Mesturity Date, and that | will have to repay the Note from my own resocurces or
tind a lender willing to fond me *h7"money ta repay tha Novs.
(2. CONDITIONS TO GPTION |
It } want to exercise the Condi'i~ial Ratinancing Cption at maturity, certein conditions must be met ss of the Maturity Date.
These conditions are: (1) | must still k< the nwner and cooupant of the property subject to the Ssaurity Inatrument (the
“Property”); {2} | must be current in my _r.o tnly payments and cannot have heen more than 30 days late on any of the 12
scheduiod monthly poyments immediately arace~ding the Maturity Date; {(3) no fien agaoinet the Property (exaept for taxes and
spacial asssssments not yet dus and payahle) cther than thuat of the Security instrument may exist; (4) the New Note Rate cannot
be mare than 5 percentage points abave the Nuio Tate; and (3) | must make a written request to tha Note Hoider as provided in

Seotion B balow.

[5._CALCULATING THE NEW NOTE RATE |

Tho New Noto Aate will be a fixed rate of intere.: squat to the Federal National Mortgage Assoclation's required net yisld
for 30~yesr tined rute mortgagen subject tc & 80-day mand. iuty delivery commitment, plus one-hal? of one percentage point
(0.8%), rounded to the nearast ona-aighth ot one percentasge roint (0.128%) (the “Naw Note Rata”) The required net yield shall be
the spplicable net yield in effact on the date and time of day thit the Note Holder receives notice of my sisction to axervise tha
Conditional Rafinancing Option. If this required nat yield Is not =vzitahle, the Note Holder will datarmins the New Note Hate by

using comparable information. .
(4. CALCULATING THE NEW PAYMENT AMOUNT |

Providad the New Note Ratc as calcuiated in Saction 3 ahovae is nCt (reaster then B parcentags pointa above tha Note Rate
and all other conditions reaquirad In Section 2 shove are satistied, the ilLte Holar will determine the amount of the monthly
paymaeant that will be sufficient to repay in full {a) the unpaid principal, plus (b) a(oruad but unpaid intarest, pius (o} ait other sums {
will owe under the Note and Soourity instrument on the Maturity Date {assum!=g my monthly payniants then are currant, as
required undar Saction 2 above), over the tarm 0f the New Note at the New Note Han i1 equal monthly paymaents. The result of
this zaloulation will ba the amount of my new principal and intarest paymant avery maont’. uri(l the New Nota is tully pald.
[6._EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Noate Holder will notity me at least 80 calendar days in advance of the Maturity Dany and advise me of the principal,
accruad but unpaid interest, and all othar sums | am expected to uwe on tha Maturity Date. .o Note Holdar aiso wiil advisre me
that | may exercise tha Conditional Refinancing Option if the conditions in Section 2 above are mct. The Note Holder will provide
my paymant racord infarmation, togsther with the nama, titls and address of the person represent.== th 4 Nots Holder that | must
notity In order to exercise the Conditlional Refinanding Option. if | maeet the conditions of Seation & rouvve, | may axercise the
Conditional Retinancing Option by notitying the Note Holder no latar than 45 calendar days prior to the Witrity Date. The Nate
Holder will calculate the fixed New Note Rate hased upon ths Federal National Mortgage Asscolation's 7zaplicabie published
reyuired nat yleld in effeat on tho date and timae of day notitication is receivad by the Note Holder and as ca'ouiated in Section 3
above. | will then have 30 calendsr days to provide the Note Holder with acceptable proof of my required ownership, cosupancy
snd praoperty jien status. Before the Maturity Date the Note Halder will advise mae of the naw interast rate {the New Note Rata),
neww monthly payment amount and a date, time and place at which | must appear to sign any documents required to sompiets the
required refinancing. 1 understand the Note Holder will charge ma s $280 processing fes and the costs associated with upaating

the titio insurance policy, if any.

BY SIGNING BELOW, Borrgyer acc and agrees to the terms and covenants contained in this Balloon Rider.
/7,{ e 7%' N2 D
AL Wy & 5 ittt outh T PO | kel Qi ke TN kel APt _(Seal)
I

LLIAM R. DAUBACH Borrower RENEE J. DRUPACH Sarrower

PARSRI SN

(Seal) (Saal)

Barrower Borrower
{51GN DRIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309
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