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UNITED SAVINGS ASSN OF TEXAS FSB DBA 92557419
COMMONWEALTH-UNITED MTG ' ©“oo3693
1301 N. BASSWOOD, 4TH FLOOR

SCHAUMBURG ILLINOIS 60173

DEPY-01 RECORDING 32
T§2222 ’TRAiBSIS? 07/28/92 142
COOK COUNTY RECORDER

FHA MORTGAGE FHA CASE NO

E STATE OF ILLINOIS 131:6786261
703

—— ThisMortgage (! Se:urity Instrument’') is given on JuLYy 16TH, 1992
The Mortgagoris KEVIN A. ENYART , AND JENNIFER L. ENYRRT , HUSBAND AND
WIFE.

whose address is 141 GRALE LANE, CHICAGO HEIGHTS, ILLINDOIS €041

(**Borrower’*). This Security Instrument is givento
UNITED SAVINGS ASSN (OF (fExAS FSB

which is organized and existing under the laws of UNITED STATES . and whose
address is I200 SOUTHWEST FREEWAY / #2000, HOUSTON, TEXAS 770287

¢ ‘Lender'’). Borrower owes Lender the principalsumof
SEVENTY FIVE THOUSANDO THREE HUNDREU FIFTY EIGHT AND 00/100

Dollars(U.S. $ san7%S TG .00 ).
This debt is evidenced by Borrower's note dated the same date as this Sy rity Instrument (**Note''), which provides for
monthly payments, with the full debt, it not paid earlier, due und payabl»~un UG

This Security Instrument secures to Lender: (a) the repayment of the debt ey 4dcn ve by the N’ote‘ w?tg?nlcrc‘l and ull
renewals, extensions and moditications; (b) the payment of all other sums, wiihin’erest, advanced under paragraph 6to
protect the security of this Security Instrument; and (¢) the performance of Borrayiar's covenants und agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigsse, srant and convey to Lender the
following described property located in COOK County, Nlinois:

LOT 174 IN OLYMPIA TERRACE UNIT NUMBER %, BEING A GuUBDIVISION

OF THE SGUTHWEST 174 OF THE SOUTHWEST L1/4 OF SECTICM 2 AND THAT
PART LYING WEST OF CENTER LINE OF RIEGEL ROAD OF THE SCUTHEAST

174 OF THE SOUTHWEST (/74 OF SAID SECTION 8, TOWNSHIP I5 NORTH, RANGE
EAST OF THE THIRD PRINMCIPAL MERIDIAN, IN COOK COUNTY, il INOIS.

92553692

TAX 1.D.8 32-08-330-005
whichhastheaddressof 14 GrRACE LANE CHICﬁ@PIHE!GHTS
iy

|Street)
Hinois &enall {(**Property Address*'); /
(Zip Code) d /

TOGETHER WITH all the improvements now or hercefter crected on the property, and ail easements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and sl fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security [nstrument as the “*Property.”’

BORROWER COVENANTS thnt Borrower is lawlully scized of the estate hereby conveyed and has the right to mortqage,
grant and convey the Property and that the Property is unioncumbered, except for encumbrunces of recond. Borrower wareusits
and will defend generully the title to the Property against all claims and demaids, subject o any cocumbsances of 1econd.
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over un
amount required to pay all outstanding indebtedness under the Note and thix Security Instrument shall be paid to the entity
lcgnllg entitied thercto.

. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediute payment in {ull of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly puyment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shali, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of aif the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise uansferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or gruntec as his or her principal residence, or the purchaser
or grantee does so occupy the Property bui his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in‘the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Seccurit; Instrument does not authorize acceleration or toreclosure it not permitted by regulations of the Sccretary.
(e) Mortge o Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be cligible for insurance under the Nationul Housing Act within =~ 8 MONTHS from the
date hereof, Lipior may, at its option and notwithstanding anything in Paragraph 9, require immediate puyment in
full of all surrs'wrornred by this Security Instrument. A written statement of any authorized agent of the Sceretary
dated yubsequent O 8 MONTHS from the date hereof, declining to insure this Security
Instrument and the nate .ccured thereby, shall be deemed conclusive proot of such ineligibility. Notwithstanding
the foregoing, this option may not be cxercised by Lender when the unavailability of insurance is solely due to
Lender's tailure to remiva mornteage insurance premium to the Secrctury.

10. Reinstatement. Borrower ias a right to be reinstated it Lender has required immediate pavment in full because
of Borrower’s failure to pay an amouit aue under the ‘Note or this Security Instrument. This right applies even after
foreclosure proceedings arce instituted. © To _rzinstte the Sceurity Instrument, Borrower shall tender in o lump sum all
amounts required to bring Borrower's accot.nt ciarrent including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasorable and customary attomeys’ fees und expenses properly associated with
the foreclosure proceeding. Upon reinstatemeit by Borrower, this Security Instruinent and the obligotions that it sccures
shull remain in effect as if Lender had not required immadiate payment in full. However, Lender is not required to perit
reinstatement if: (i) Lender has accepted reinstaieriest afier the commencement of foreclosure proccedings within two
ycars immediately preceding the commencement o a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on ditferent grounds in the future, or (iii) reinszarcment witl adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forhearance by Lezdzi Not a Waiver,  Extension of the rime of payment or
modification of amortization of the sums sccured by this Sccutity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the linbility of the origizial Borrower or Borrower\ successor in interest.  Lender
shall not bc required to commence proceedings ugainst any successorin interest or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Secunityapitrument by reason of any demand made by the
original Borrower or Borrower's successon in interest. Any forbearance by Lender in exercising any rignt or remedy shall
not be a waiver of or preclude the excruise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several ilablllty; Cosizners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender znd Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenant« and agreements shall be joint and several.  Any Borrower who co-signs this
Sccurity Instrument but does not execute the Note:  (a) is co-signing this Sccurity instrument only to mortgage, grant and
convey that Borrowers interest in the Property under the terms of this Sccurity Instran:ont(b) is not personally obligated to
pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any ot’«== Borrower may agree to extend,
modify, forbear or muke any accommaodations with regard to the teems of this Security Lastriment or the Note without that
Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall te given by delivering it or by
mailing it by first class mail unless upBlicuhlc law requires use of another method.  The notice spall be directed to the
Property Address or any other address Borrower designutes by notice to Lender.  Any notice te Lonlcr shall be given by
first class mail to Lenders address stated herein or any address Lender designates by notice to Eorower.  Any notice

rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whier given as provided
in this paragraph.

14, Governing Law; Severability, This Sccurity Instrument shall be governed by Federal luw aad e law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrament or the
Note conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note
which can be given cficct without the contlicting provision. Tb this end the provisions of this Sccurity Instrument and the
Notc are declured to be severable,

1§, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of the
Property. Borrower authonizes Lender or Lenders agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lendery natice to Borrower of Borrowers
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. ‘This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be npplied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive all of the rents of the Property; and (¢) ench tenunt of the Property shall puy all renty due and unpaid to
L.ender or Lender s agent on LenderS written demandd o the tenant.

Borrower has not executed any priar assignment of the rents und has not and will not porform uny act that would
prevent Lender from exercising its rights under this Puragraph 16.

Lender shall not be required to enter upon, teke control of or maintwin the Property betore or after giving notice of
breach to Borrower, However, Lender or u judicially appointed recciver may do so at any time there is o breach. - Any
application of rents shall not curs or waive any detuult or invalidate any other right or remedy ol Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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