CLRST AMERTCAN UNOFFICIAL COPY

{0AX LAWN, IL 60453

-

RECORD AND RBETURN TO:

FIRST AMERICAN MORTGAGE £
§251 WEST 9STH STREBT
OAK LAWN, ILLINOIS 60453
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MORTGAGE

353620091

THIS MORTGAGE ("Scerdriv Instrument”) is givenon  JULY 21, 1992 . The mortgagor is
ESHA MIKHAIEL

ANC JACQUELINE MIKKALE]L.. HUSBAND AND WIFE

D11 §/327)

("Borrower"). This Security Instrument ig given to

FIRST AMERICAN MORTGAGE

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
aldress is 5251 WEST 95TH STREET

: OAK. LAWN, ILLINOIS 604%3 t"Lender®). Borrower owos Lender the principal sum of
1 SEVENTY NINE THOUSAND

‘ AND 00/100 Dollars (U.S. 79,000.00 ),
This debt is evidenced by Borrower's note dated the same dato us thix Suun’y Instrument ("Nete"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on ~ PATCUST 1, 2022

Thix Security Instrument secures to Lender: (a) <ne repuyment of the debt evidemed y tiie Note, ‘vith (nterest, and all runew«ls.
extensions and modifications of the Note: (b) the payment of all other sums, with irnwrer!, advanced under puragruph 7 to
protect the security of this Security Instrument; und (c) the performance of Borrower's coveuants and agrooments under this
Security Instrument and the Note. For this purpose, Borrower doey hereby mortgage, grant und vonvey to Lender the following
duscribed property located in COOK County, Hinoix:
UNIT 17 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IW. fHE

COMMON ELEMENTS IN GREENWOOD PARK CONDOMINIUM AS DELINEATED

AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER

22262775, IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF FRACTIONAL

SECTION 11, TCWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

+ DEPT-01 RECORDING
” ,Uf7 .rnuzrmnumowggzggg
' s -~ - .
|~ )—O}/X«- / 0/7 L P80 cauny Recoroek
which has the address of 3667 JOSEPHINE A-UNIT 17, DES PLAINES - Streat, City ,
Hlinois 60016 Zip Cado ("Property Aduress”); "’
ora 1009
ILLINOIS Singin Famuly-Fannle Mae/Fieuwe Mac UNFORM INSTRUMENT "\" ! ‘" me 3014  g/o0
m-oa;tu @101 VM MURTGAGE FORMY - (3131200800 1900163217201 . , ;. -
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. Huzard or I’mmu F Il@kl A«Il_‘\]‘t@\'P«\ iy ol hm Nlu crected en the
I'rnpul) msured ngmest loss by dire, lmlnru wchuded within the enn "extended coverage™ and any other hazaeds, meludag
floods or Nooding, for which Londer requires insurance. This msuranee shall bo maintuined in the amounts and tor the periods
that Lender requires. The insurance carrivr providing the insurancs shall by chosen by Borrower subject o Londer’s approval
which shall not be unrew.onably withheld. 1t Borrawer fails to maintain coverage described above, Lendor may, at Lendes's
option, obtain coveruge to protect Londor's rights in the Property in accordance with paragruph 7.

All insurance policies und ronewals shall bo acceptubly 1o Lenddeor and shall inciude a standard mortguge cliuso. Lendor
shall have the nght to hold the policius and renowals. [ Leador veqquires, Borrower shall promptly give to Londer all recoipts of
paid premiumy und renewal notices. In the avent of loss, Borrower shall give prompt ntice to the insumnce carrisr and Londer,
Londer may mauke proot of loss it not made promptly by Borrower.

Unloxs Londer and Borrowsr othorwise ugree in writing, insurance proceeds ahall bo applied ta restoration or ropair of the
Property dumaged, it the restoration or ropair ix economically foasiblo and Lendur’s security is not lossonud. |1 the restoration or
repuir is not economicully feasible or Lender's security would be lesscned, the insurance procesds shall bo applisd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property. or does not answer within 30 days & notice from Londer that the insurunce carrier his offered to settle a claim, then
Lender mauy collect the insurance proceeds. Lender may uso tho prooceds to repair ur rostoro the Property or to pay suma
socured by this Secunly Instrument, whether or not then due. The 30-duy period will bogin when the notice is given,

Unless Lender waid Burrowse otherwiie agroe in writing, any application of procesds to principal shall not extend or
postpone the due date of the wonthly payments referted to in purngruaphs | and 2 or chinge the amount of the prymonts. [f
under paragraph 21 the Prararty is acquired hy Lender, Borrower's right to uny insurance policies and proceods resulting from
damage to the Property priod (o the acquisition shatl pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitica,

6. Occupancy, Preservation, “inintenunce und Protection of the Property; Borrower’s Loun Application; Lenseholds,
Borrower shall occupy, establish, and yse 'k Property as Borrower's principal residence within sixty days atter the oxecution of
this Security Instrumeat and shall continvs to occupy the Property as Borrower's principal resiconce for at loust one your after
the date of occupancy, unless Lendor otherw so ugrees in writing, which consent shall not bo unreasonably withheld, or unless
extenuating circumstances exist which aro beyuna Borrower's control. Borrower shall not dentroy, dumage or impair the
Property, allow the Property to deteriorate, or corimt »waste on the Property. Borrower shall be in defuuit if any forfeiture
action or proceeding, whether civil or criminal, is bogaua that in Lenduc's good taith judgment could result in forfeiturs of the
Property or otherwise maltorially impair the lion created by *ins Security Instrument or Lender's security intores*. Borrowor may
curs such a default and reinstate, us provided in parsgraph 18, by causing the action or proceeding to bo dismissed with & ruling
that, in Lender's good fuith determination, prucludes forfeitur=/0Z the Borrower's interest in the Property or other matenal
impairment of the lien created hy this Security Instruinent or Lendes's security intorest, Borrower shall also be in default tf
Borrower, during the loan application process, gave matorially false oriraccurate information or statoments to Lendor (or failed
to provide Lender with any material information) in connection with the )2 evidenced by the Note, including, but not limited
10, reprosentations conceming Borrower's occupancy of the Property us & prinaipai residonce. 1 this Security lnstrumont is on a
leasohold, Borrower shall comply with all the provisions of the lease. If Borrawer ucquires feo title to the Proporty, the
leasuhold and the fee title shall not merge unless Lender agreea to the mergor in writing,

7. Protection of Lender’s Rights in the Property. U Borrowor fails to perform thr covenunts und agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procesding in hankruplcy, probate, for condemnation or forfeiture or to onforce laws or regalations), then Lender may do and
pay for whatever is tiecessary to protect the value of the Proporty and Lendor's rights in the Prorerty. Lender's sctions may
include paying any sums secured by a lien which has priority over this Security {nstrument, aprséting in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take uciicivunder this paragraph
7, Lender does not have to do s,

Anv amounts disbursed by Lender under this pamgraph 7 shall become additional debt of Borrower secured by this
Security {nsirument. Unless Borrowsr and Lender agree to other terms of payment, thess amounts shall bear interest from the
date of disbursement at the Note rats and shall be payable, with interust, upon notice from Lender to Borrower requesting
peyment,

8. Mortgage Insurance, [f Lender required mortgags insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay thy promitimns required lo maintain the mortyags insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceasvs to be in effect, Borrower shall pay the premiums required to
ohtuin coverags substantizlly equivaient to the mortguge insurance previously in effect, ut a cost substantially equivalent to the
cost to Borrower of the mortgago insurance previously in offect, from an alternatv mortgage 1nsurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not availuble, Borrower shull pay to Lender sach month a sum equal to
one-twelfth of the yearly mortgage insurance promium heing paid by Borrower when the insurance coverage lupsad or ceased to

bo in effect. Lender will accept, use and rotain these pryments as u loss reserve in liow of mortgage insurance. Loss reserve
OPS 1091

Form 3014 9190
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rosalth on transterred (or i a beachicl iterest i Borower s sold or tinstevsed ad Borrowes s aolw nstorad persony without
Lender's prior written consent, Lendor may, at sts option, requie immediite payment ol o atl sums secured by this
Security Instrument. However, this option shall not be oxercised by Lender it oxercise is prohibited by tederal law as of the date
of this Security lnstrumont,

If Lender oxercises this option, Lender shall give Borrower notive of ucceloration. The notice shall provide x peried of not
less than 30 days from the date the notice is delivered or muiled within which Borrower must puy all sums secured by this
Security Instrument. [f Borrower fails to puy thess suma prioe to the expirstion of this period, Lendor nmy invoke any remedies
pormitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [ Borrower meets cortain conditions, Borrower shall have the right to have
onforcement of thiv Security Instrument discontinued at any time prior to the sarlior oft (@) 8 days (or such othov poriod as
applicable law may specily for reinstatement) hotors sulo of the Property pursuant to any powor aof selo contained in this
Secunty Instrument; or (b entry of & judgmant enforcing this Security Instrument, Thoso conditions wro that Borrowor: () puys
Lender all suni which then would bo due under this Securily Instrumont and the Noto e if no accoloration hud oceurred; (b)
cures any dofunit of any other covenunls o1 agresments; (c) puys all expenses incurrsl in ontorcing this Security Instrument,
including, but not Fmited to, reasonable uttormeys' fees; and () takes such wction ax Londor may reasonnbly require lo asaurs
that the lion of thae Socurity Instrument, Londor's rights in the Property and Borrowor's obligation to pay the sums secured by
this Security Instruraent. shall continnie unchanged, Upon reinstatoment by Borrower, this Security lnstrument and the
obligations secured heisby shall romain fully effective ax if no secolorution had oceurred, Howover, thia right to reinstute shali
not apply in the case of «eeziesation under parugraph 17.

19. Sule of Nute; Chuaysof Loun Servicer, The Noto or a partial interest in the Noate (togother with this Securily
Instrumoent) may bo sold one or mory times without prior notice to Borrower, A sale may rosult in a chango in the entity (known
ax the "Loun Seivicer”) that collecis monthly payments due under the Noto and this Security Instrument. Thoro also may be one
or more changes of the Loun Servicer uarrstil to a sale of the Note. I there is a chungo of the Loan Servicor, Borrower will be
given writien notico of the change in aecordunes-with purgraph 14 shove and applicable law, The natics will stulo the nume and
address of the new Loan Servicer and tho ad dress to which puyments should be made, The notice will slso contwin any other
informaution required by applicablo luw.

20. Huznrdous Substances, Borrower shall tot czane or pormit the prosence, use, disposal, storage, or release of any
Hazardous Substances on or in tho Proporty. Borrower shall not do, nor allow unyone elss to do, anything affecting the
Praperty that is in violation of any Environmental Liw. Thio pieceding two sentoncos shall not apply to the presence, use, ofs?
storage on the Proporty of small quantities of Hazardous Subiabaives thut aro generally rocognizs! to by appropriate to norma T’
residentinl uses and to maintenance of the Property. ,}

Borrower shall promptly ;jive Lender wrilten notive of any invastigation, clatm, domand, lawsuit or other action by un
governmental or regulatory agency or private party involving the Pmpar'y and any Huzirdous Substance or Environmentul Law.
of which Borrower has sctual knowladge. It Borrower foarns, or is notitisd by any governmontal or regulatory authority, thy
any removal or other remediation of any Huzardous Substunce aftecting the Property is necossiry, Borrowor shull promptly takg)
all necessary remedial actions in accordancs with Envitonmontal Law,

As used in this paragraph 20, "Huzardous Substancos” ure those substances taiired.an toxic or huzardous substanvos by
Environmental Law and the following substunces:  gasoline, kerosene, other flamme’‘c-cr toxic petroleum products, toxic
pesticidos and herbicides, volatile solvents, matorials containing asbestos or formaldehydo, ara rudionctive materinls. As used in
this paragruph 20, “Environmental Law® meuns fadoral laws and laws ol the jurisdiction whers-the Proporty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Londer further covenant und agreo me follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion follow!ag Borrower's hrench
of uny covenunt or agreement in this Security Instrument (but not prior to accelerntion under pazograph 17 unles
applicable law provides otherwise). The notice shall specify: (u) the defuult; (b) the action required to cure the default;
(c} u dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or hefore the dute specified in the notice may result in accelerution of the sums
secured hy this Security Instrument, foreclosure hy judicial preceeding und sale of the Property, The notice shall further
inform Barrower of the right to reinstate after accelerution und the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to accelerntion and foreclosure, 1f the default is not cured on
or before the dute specified in the notice, Lender, at its option, may require immedinte payment in full of all sumns
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Londor shull rolease this Socurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrowoer waives all righi of homestend exemption in the Property. Form 3:];' ;?;;

q.aﬂm; @191 Pagn 6 of &
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 21ST day of JULY )
1992 , and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trust or Security Deed (the "Security instrument®) of the same date given by the undersigned (the
*Borrower"} to secure Borrower's Note to
FIRST AMERICAN MORTGAGE
{thé "Lender®) of the same date and covering the Property described in the Security instrument and
locatsd at:

8667 JOSEPHINE A-UNIT 17, DES PLAINES, ILLINOIS 60016

(Propurty Acarsss)

The Property includes a unit in, together with an undivided interest in the common elements of. a

condominium projact known as:
GREENWOOD PARK CONDOMINIUM ASSOCIATION

{Name of Concominium Project)
{the "Convcm nium Project”). If the owners association or other entity which acts for the Condominium
Project {the “Owners Association™) holds title to property for the banefit or use of its members or
shareholders, inv Property aiso includes Borrower's Interest in the Owners Association and the uses,
proceeds and >zrifits of Borrower's interest.

CONDOMINIULS “SVENANTS. in addition to the covenants and agreements made in the
Security instrument. Qorrower and Lender further covenant and agree as follows:

. CONDOMINIUN C'ZVENANTS. Borrowaer shall parform all of Borrower's obligations under the
Condominium Project's’ Constituent Documents. The *Constituent Documents® are the: (i) Declaration
or any other documant-:vnich creates the Condominium Project; (i) by-laws; (ill} code of regulations;
and (iv) other equivalent docuinents. Borrower shall promptly pay, when due, all dues and assesaments
Imposed pursuant to the Conz:i?uant Documents.

8. HAZARD INSURANCE. $0 Iriiy as the Ownears Association maintains, with a generally accepted
insurance carrier, a "master” or 'blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides Insurarce coverage In the amounts, for the periods, and against the
hazards Lender requires, Including fire-and hazards included within the term “entended coverage,”
then: () Lender walves the provision ir t’aiform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installriints for hazerd Insurance on the P, operty; and

(i) Borrower's obligation under Uniforsi Govenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied 1o tho extant tnat the requirad coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of =:v'lapse in required hazard insurance coverage.

In the svent of a Zistribution of hazard insurarce proceeds In lleu of restoration or rapair
fo lowing a loss to the Proparty, whether to the unit‘or to common alements, any proceeds payable to
Borrower are heraby assigned and shall be paid to Lene’ for application to the sums secured by the
Security (nstrument with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take surn astions as may be reasonable to insure
that the Owners Aasociation maintains a public liabllity Insucance’ policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The procaeds of any award or claim (o riamages, direct or conssquential,
paysbie to Borrower In connection with any condemnation or othar .aking of all or any part of the
Property, whether of the unit or of the common elements, or’ ‘or any convayance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Such niocesds shall be applied by
Lender to the sums secured by the Security Instrument as provided In Uniform.Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, axcept after notice t( Lexder and with Lender's
prior written consent, either partition or subdivide the Property or consent tc:

(/ the abandonment or termination of the Condominlum Project, except /fror abandonment or
termination required by law In the cass of substantial destruction by fire or othur'coasu aity or in the
caso of a taking by condemnation or erinent domain;

(1) any amendment to any provision of ths Constituent Documents if the provision is for the
express benefit of Lender;

{ii) termination of professional management and assumption of self-management of the Owners
Association: or

{iv) any action which would have the effect of rendering the public liabllity insurance coverage
maintained by the Owners Asuociation unacceptable to Lendar.

F. REMEDIES. !f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower uescured by the Security Instrument. Uniess Borrower and Lender agree to
other terms of payment, these amounts shail bear interest from the date of disbursement at the Note
rate and shall be puyable, with Interest upon notice from Lender to Borrower requesting payment.

8Y SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contalned In this
Condominium Rider. _ 7 e /.

(Beal! ';{%&-_ %L __;/A.( (¥ . (eat)
Borvower MIKHAILE Borrower

(8eal) 4" Pl S %_/ el « (Seal)
C T

somower |WAJQUELINE M IEL Bomewer

MULTISTATE CONDOMINIUM RIDER ~8 ingla Famity— Fannie Mes/Fraddie Mae UNIFORM INSTRUMENT Ferm3 140 3/00 0OP8 11 18
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