~ i‘*;al»:lmmel) Hy : U N O I: F I C IAL
ROBERT L. HOLZER CO PY
WHEATON, IL 60137 s o

% . 0""?0-»".
S VS WArd S
R

ECORD AND RETURN T0:
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MORTGAGE

THE TERMS OF THIS LOAN 7840010
CONTAIN PRUVISIONS WHICH WIL!, REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security *astrument”) is givenon  JULY 15, 1992 . The mortgugor is
BRYAN B. BOROUGHI",, SINGLE NEVER MARRIED

. DEPI=01 RECORDING 437,50
("Borrower"). This Security Instrument is giver.to . Tg.l,l’ 2% OTRN:& .835230 Z_/QBQ% ,-; yiggoo
NBD MORTGAGE COMPANY RO couny RS

which is organized and oxisting undcr the laws of THE STATE) OF DELAWARE , und whose
address is 900 TOWER DRIVIE

TROY, MICHIGAN 48098 (*Lender”). Borrower owes Lendor the principal sum of
SEVENTY SEVEN THOUSAND SIX HUNDRED

AND 00/100 Dollars (U.5. § 77,600.00 .
This debt is evidenced by Borrower's note dated the samo date ay this é.ecun&‘ Instrument ("Note™), which provides for
monthly puyments, with the full debt, if not paid earlior, due and payablo on AURIST 1, 1999 .
This Security Instrument securss to Lendar: (x) the repayment of the debt evidenced by o Mote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all othor sums, with iniv/est, advanced undor prragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrowur’s cavenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower dues horeby mortgage, grant and coavey to Lender the following
described property Jocated in COOK County, 1llinois:
THAT PART OF LOT 11 IN WELLINGTON COURT, BEING A SUBDIVISiCW OF PART

OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIE 41

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

92553776

07-33-104-108

which hus the address of 1187 REGENCY DRIVE, SCHAUMBURG Streat, Chty |,
inoi 60193 . )
[Minois Zip Cade (“Property Address®);
oPs 1080
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8. Huzard or I’ruper!UﬁNtOnrE~F~IIuCcI:AL,uu.\GlOI\P\MY: ot herealter erected on the

Proporty insured ngmnst loss by fire, huzards icluded within the teom “extended covernge® und-any other hazids, mcludimg
floads or flooding, for which Lendor requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurunce carrier providing the insurnnce shull be chosen by Borrowor subject to Lendur's upproval
which shall not be unreasonably withheld. If Borrower fails to muintuin coverage described above, Londor niy, at Lender's
option, ohiain coverage to protect Lendor's rights in the Proporty in uccordance with puragruph 7.

Al insuranco policies and renowals shall he accopiabiv to Londer and shall includo w standard mortguge clawse. Lendor
shall have the right to hold the palicies and renowals. If Lender requires, Borrowor nhall promptly give to Londer all receipts of
paid promiums and renewal notices. In the event of lows, Borrower shall give prompt notice to the insurance carrier and Lendor.
Lender may make proof of loas it not mads promptly by Borrower.

Unleas Lender und Burrower otherwise agree in writing, insuranco proceods shall bs applied to restorution or ropair of the
Property damaged, if the restoration ur repair is sconomically feasible and Londoer's socurity in not losened, If the rostoration or
ropair is not economically feasible or Lender's security would bo loxsened, tho insurance proceeds shall bo applied to the sums
secured by this Secunty Instrument, whethor or not thon duo, with any excoss paid to Borrowor. [T Borrower abundons the
Property, or does not answor within 30 days a notico from Lander that the invurance carrior hu offered to sottle u cluim, then
Lender may collect tin insurance proceods. Lendor may wio tho proceods to repair or restors the Property or to pay sums
secured by this Securiiy Instrument, whethoer or not then duv, The 30-duy period will bogin when the notice is given,

Unless Londor und Borrower othorwise agroo in writing, sny applicution of proveeds to principal shall not oxtend or
postpone the due date oitko monthly payments roforred to in paragraphs 1 and 2 or change the amount of the puymenta, If
undor paragraph 21 the Properiy is ucquired by Lendor, Borrowor's right to any insurance policies and procecds resulting from
dumage to the Property prior to tho squisition shall pass to Lendor to tho oxtent of the suma socured by thix Security Inntrument
immediatoly prior to the acquisitiot.,

6. Occupancy, Preservation, Maintziunce and Protection of the Property; Borrower’s Loan Applicution; Leaseholds.
Borrower shall oceupy, establish, and use-tie Property as Borrowor's principal residenco within sixty duys aftor tho execution of
this Security Instrument and shall continue to secupy the Proporty as Borrower's principal residence for at least onio year aftor
the dato of occupancy, unlusy Londor otherwise-sgraes in writing, which consont shull not bo unreasonahly withheld, or unless
extonuating circumstances oxist which are boyond-Puzrower's control, Borrower shull not destroy, dumage or impair the
Property, allow the Property to doleriorto, or commiit svuste on the Property. Borrower shall be in dofuult if any forfuiture
action or proceeding, whether civil or criminal, is bogun that.:2 Lender's good frith judgment could rosult in forfeiture of the
Property of otherwise materiully impair the lien croated by thix Socurity Instrumont or Londor's security interest. Borrowor may
cure sich u dofault und roinstato, as provided in puragraph (8, by crusing the uction or procesding to be dismissel with  ruling
that, in Lendar's good faith determination, procludes forfviture o7 the. Borrowor's wnterest In the Proporty or other matorini
impairment of the lien created by this Sccurity Instrument or Londei's 4czurity interest. Borrowor shall also be in default if
Borrower, during the loan application process, guve materially false or indcrurate information or statomonty te: Londer (or tiiled
to provide Lender with any material information) in connection with the Toun ovidivaced hy the Note, including, but not limited
to, representations concorning Borrowor's occupancy of the Proporty s a principal raidence. If thix Socurily Instrument is on u
leaschold, Borrower shall comply with ull the provisions of the lease. If Borrovier acquires feo title to the Property, the
leusohold and the fev title shall not merge anless Londer agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property, 1f Borrower fuils to parform the cavenants and ugresmoents contuined in
this Security Instrument, or there is a logal procecding that may significantly affect Lender’s rights in tho Proporty (such as 4
procecding in bankruptcy, probate, for condemuation or forfeiture or to enforce laws or rogulutiong), then Londer may do and
pay for whatevor is necessary to protect tho valuo of the Property and Lendor's rights in the Progort;. Londer's actions may
include puying any sums secured by a lien which hax priority over this Security Instrument, apjariing in court, paying
reasonable attormoys” fees and entering on the Property to make ropairs. Althnugh Lender may tako uction unler thin parugraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall becomo additional debt of Borrowsr secured by this
Sccurity Instrument. Unless Borrower and. Lender agres to other torms of payment, thoso amounts shall bear intorest trom the
date of disbursement at the Note rate and shall by payable, with interest, upon notice from Lender to Borrower requesting
payment. .

8. Mortgage Insurunce, If Londer nxjuired mortgige insurance as a condition of making the loan secured by this Security
Instrument, Borrowor shall pay the premiums required to maintain the mortgags insurance in offect. If. for uny roason, the
mortguge insurance covo ‘age foquired by Lender lupses or censes to be in effect, Borrower shall pay the premiuns required to
obtain caverage substant ally equivalent to tho mortgage insurance previously in offect, at a cost substantiaily equivalent to the
cost 1o Borrower of the morigage insurancs previously in eftect, from an alternate mortgugs insurer approved by Londer. If
substantially equivalent mortgage insurance coverage is not availablo, Borrower shull pay to Lender each month & sum equal to
one-twelfth of the yearly mortguge insurarce promium being puid by Borrower when the insurunce coveraye lupsed or ceased to

be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage insurance, Lusun 'mafrve
8 1001

form, 3094 0/90
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17. Trunsfer of the l‘luN @lEiFllIt‘@ill Anl\ﬂr. @,@yR(Yﬂm Property or any mtesest in il

is sold or transferred (o if & bengticind interest 1 Borower 18 sold or tranaferred und Bofrower s not a natural person) withowt
Lender's prior written consent, Lender muy, &t it oplion, require immediate payiment in full of all sums secured by this
Security Instrument. However, this option.shall not be exercised by Londer if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notics of acceleration, The notice shall provide a period of nnt
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secursd by this
Security Instrument. If Borrower fuils to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrowor moets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatoment) before sale of the Property pursuant to any power of sale contuined in this
Security Instrament; or (b) entry of a judgment enforcing this Security Instrument, Those conditions aro that Borrower: () pays
Lender all sums which then would be due under this Security Instrament and the Note as if no acceleration had occurred; (b)
cures any default of any other covensns or agresments; (c) puys all sxpenses incurred in enforcing this Socurity Instrument,
including, but not Iimited to, reasonable attorneys’ feen; and () takos xuch action as Londer may reasonably require 1o wssure
that the lien of th/s Scurity Instrument, Londer's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Insiruzaer:. shall continue unchanged. Upon reinstatoment by Borrower, this Security Instrument and the
obligations secured horshy chall remain fully effective #s if no acceleration hud occurred. However, this right to reinstate shall
not apply in the cuse of weezinzation under paragraph 17.

19. Sule of Note; Chaznyr of Loun Servicer, The Note or u partial interost in the Note (together with this Security
[nstrument) may bo sold one or more times without prior nolice to Borrower. A sale may cosult in # change in the entity (known
as the “Loan Serv.cer”) that collects monthly payments due under the Nots and this Security Instrument. There also may be one
or moro changes of the Loan Servicer uare.stad to & sals of the Note. If thore is u change of the Lokn Servicer, Borrower will be
given written notice of the change in accoidanc=-wish paragraph 14 above and applicable law. The notice will state the name und
address of the new Loan Servicer and the ad fress to which paymoats should be made. The notico will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall 1ot 2ase or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow uryons else to do, anything affecting the
Property that is in violation of any Environmenta) Law, Tio pleceding two sentonces shall not apply to the preseuce, une, or
storage on the Property of small quantities of Hazardous Substanves that are generally recognized to be uppropriats to normal
residential uses and to maintenance of the Proporty.

Borrower shall prompily give Lender written notico of any ivaatigation, claim, demund, lawsuit or other action by uny
govemnmental or regulatory agency or private party involving tho Propériy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, of in notifiad by sny govomnmental or regulutory ruthority, that
any removal or other remediation of any Huzurdous Substance aftecting the Proporty.is neconsary, Borrower shall promptly tuke
all necessary romedial actions in accordancs with Environmental Law.

As used in this paragraph 20, *Hazardous Substancos” aro thoso substances dsiizad a8 toxic or hazardous substunces by
Envisonmental Law and the following substances: gasoline, keroseno, other Hammei'v-er toxic peteoleum products, toxic
pesticides and horbicides, volatile solvents, matorials containing asbewtos or formaldehyds, s rdionctive matorials. Av uved in
this paragraph 20, "Environmentu! Law" means fedorul laws and laws of the jurisdiction whero-the Proporty ix focated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowor and Lender furthor covenant and ugroe as follows,

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to aceelerntion folluwling Borrower's breuch
of any covenant or ugreement in this Security Instrument (but nut prior to ncceleration under pasigraph 17 unless
applicable law provides otherwise). The notice shull specify: (u) the defuult; (b) the action required to cure the default;
(c) # dute, nvi fess thun 30 duys fram the date the notice is given to Borrower, by which the defuult must be cured; und
(d) that failure to cure the defuult on or before the dute specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty, The notice shall further
inform Borrower of the right to ceinstute aftee accelerution und the right to assert in the foreclosure proceeding the
nun-existence of u defuult or any other defense of Borrawer to accelerntion and foveclosure, If the default iy not cured an
or before the date specified in the notice, Lender, at its option, muy require immedinte puyment in full of all sums
vecurod by this Security Instrument without further demund and may foreclose this Security Instrument by judicinl
proceeding. Lender shatl be entitled to collect all expenses incurred in pursuing the remedies provided in thiv parugraph
21, including, but nut limited to, reasonable attorneys’ fees and costy of title evidence,

22, Release, Upon payment of all sums socured by this Security Instrumont, Londor shall relouso this Security Instrument

without charge to Bosrower. Borrower shall pay any recordation costs, 598 1003

23. Waiver of Homestead. Borrower waives all right of homestead oxomption in the Property. Porm 3014 $/90
Q-umu won e ore o
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THAT PART OF LOT 11 IN WELLINGTON COURT, BEING A SUBDIVISION OF PART
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREOF RECORDED DECEMBER 29, 1988 AS DOCUMENT NUMBER
88598270 DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER
OF SAID LOT 11; THENCE SOUTH 53 DEGREES 20 MINUTES 00 SECONDS WEST
ALONG THE BEASTERLY LINE OF SAID LOT 11 A DISTANCE OF 170.C0 FEET TO
THE MOST SOUTHERLY CORNER OF SAID LOT 11, THENCE NORTH 36 DEGREES 40
MINUTES 00 SECONDS WEST ALONG THE WESTERLY LINE OF SAID LOT 11, A
DISTANCE OF 38.60 FEET FOR A PLACE OF BEGINNING; THENCE CONTINUING
NORTH 36 DEGREES 40 MINUTES 00 SECONDS WEST ALONG THE WESTERLY LINE OF
SAID LOT 11. A DISTANCE OF 22.17 FEET; THENCE NORTH 13 DEGREES 24
MINUTES 4% SZCONDS EAST 134.62 FEET TO A POINT ON A CURVE, BEING

THE NORTHERLY UINE OF SAID LOT 11; THENCE EASTERLY ALONG THE ARC OF
SRID CURVE, LR{NG THE NORTHERLY LINE OF LOT 11, BEING CONCAVE TO THE
SOUTH HAVING X RARIUS OF 170.00 FEET, HAVING A CHORD BEARING OF SOUTH
86 DEGREES, 21 MINUTES 49 SECONDS EAST FOR A DISTANCE OF 17.25 FEET;
THENCE SOUTH 13 DECRZES 24 MINUTES 46 SECONDS WEST, 151.77 FBET

OF THE PLACE OF BEGiINNING; SAID PARCEL OF LAND HEREIN DESCRIBED
CONTAINS 0.056 ACRES, MCFS OR LESS, IN COOK COUNTY, ILLINOIS.

07-33-104-108

SIRBS

DPS 049
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UINIT DEVELOPMENT RIDER Is made this 15TH day of JULY

1992 . and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Dud
of Trust or Security Deed (the “Security instrument®) of the same date, given by tha undersigned (the
“Borrower"} 10 secure Borrower's Note to

NBD MORTGAGE (COMPANY

(tha "Lender"} of the same date and covering the Property described In the Security Instrument and

located at:
1187 REGENCY DRIVE, SCHAUMBURG, ILLINOIS 60193

(Property Acoress)
The Progperty includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facllities, as described in

THE COVENANTS. CONDITIONS AND RESTRICTIONS OF RECCORD
{the "Declaration").

The Proper?, Is a part of a planned unit development known as
WELLINCTON COURT
(Neve of Planned Unit Development)

(the ‘PUD").” “The Property ailsc includes Borrower's Interest in the homsowners association or
equivalent enilty owning or managing the common areas and facilities of the PUD {(the "Owners
Association®) an’ th e uses, benefits and proceaeds of Borrower's interest.

PUD COVENAN" J. In addition to the covenants and agreemerits made In the Security Instrument,
Borrower and Lender ‘urther covenant and agree as foliows:

A. PUD OBLIGATICAS. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Document:. -The “Constituant Documents® are the: (i} Declaration; (i) articles of
incorporation, trust instrume i, or any squivalent document which creatas the Ownaers Assoclation; and
(ili) any by-laws or other ru.ez ¢ regulations of the Owners Assoclation. Borrower shall promptly pay,
when due, all dues and assessrients imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So (ong as the Owners Association maintains, with a generally accepted
insurance carrier, a “master® or “:inphet” policy insuring the Property which is satisfactory to Lender
and which provides insurance covarrge in the amounts, for the periods, and against the hazards
Lendar requires, including fire and hazved: included within the term "extended coverage,” then:

{i) Lender waives the provision v ‘iniform Covenant 2 for the monthly payment to Lender of
the yearly premium Instaliments for hazard insurance on the Property; and

(i) Borrower's obligation undar Unifcrm Covenant B to maintain hazard Insurance coverage on
the Property is deemed satisfled to the extent t:at the required coverage is provided by the Owners
Assoclation poiicy.

Borrower shali giva Lender prompt notice of sav lapse in required hazard Insurance coverage
provided by the master or blanket poliicy.

in the event of a distributicn of hazard insurarccu proceeds in fleu of restoration or repair
following a loss to the Property, or to common areas tnJd ‘acilities of the PUD, any proceeds payable
to Berrower are hareby assigned and shall be paid to Lender. ender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess paii to Porrowaer,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sucn 7.ctlons as may be reasonable to insure
that the Ownars Association maintains n public liability Insurance pnlicy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for dimuges, direct or consequential,
payable to Borrower in connecticn with any condemnation or other taling of ali or any part of the
Property or the common areas and facilities of the PUD, or for. anv._conveyancs In lleu of
condemnation, are heraby assigned and shall be peaid to Lender. Such priucevds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform £co anant 10,

E. LENDER'S PRIOR CONSENT. Borrower shail not, except after notice to Lanuar and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, except for abandonment or termnin=tion required by
law In the case of substantial destruction by fire or other casusalty or in the caie. of a taking by
condemnation or eminent domain;

(it) any amendment to any provision of the "Constituent Documents® if the provision Is for the
express benafit of Lender;

(1) termtnatlon of professalonal rnanagement and assumption of self-management of the Owners

Asscciation; o
{iv) any acﬂon which would have the effect of rendering the public liabllity insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. I|f Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becomes additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrae to other terms of
payment, these amounts shall bear interast from the date of dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
(Senl) IS_D L {Sual)
Bovovwnwe BRYAN B BOROUGH F L Borrower

{Seat) (8eal)

Borrows Borrower
MULTISTATE PUD RIDER — Single Famnilly —~ Fannie Mes/Freddis Mae UNIFORM INSTITUMENT Perm 3180 8/90 DPS 1073
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THIS BALLOON RIDER is made this 15TH day ot JULY . 1992, and is Incorporated into and shal
be deemad to amend and suppiemant the Mortgage, Deed of Trust or Desd to Secure Daebt (the “Security Instrument’) of the same

date given by the undersigned (the “Borrower®) to secure the Borrawaer's Note to
NBD MORTGAGE COMPANY

(the “Lendar”) of the same date and covaering the property desoribed In the Seourity Instrumant and {oocated at:
1187 REGENCY DRIVE
SCHAUMBURG, ILLINOIS 60193

(Poperty Addrees)
The intetest rate stated on the Note is called the “Note Rate.” The date af the Note is calied the “Note Date.” { understand
the Lender may transter the Note. Security Instrument and this Rider. The Lender or anyons who takes the Note, the Security
Instrument and this Rider by tranafer and who s entitiad to recelve paymants undar the Note Is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants snd agreamants in the Seourity lnatrumaent, S8orrowasr and Lender
turther covenant and sgree as foliows (despite anything to tha cantrary contsined in the Security Instrumant or the Nots):

(1.__CONDITIONAL RIGHT TQ REFINANGE |

At the matar'ty date of tha Note and Sacurity instrumant (the "Maturity Date”), | wili be able to obtsin a new loan (“New
Loan®) with a new Matyity Date of AUGUST 1 , 2022 | and with an interast rate squal to the “New Nots
Rate” determined in ac/oriance with Seation 3 below If all the conditions provided in Sections 2 and B beiow are met (the
“Conditional Refinancing U7 tivn"). If those tanditions are not met, | understand that the Nate Holder is under no obligetion ta
refinanae cr modify the fol., ar to extend the Maturity Oate, and that | will have to repay the Note from my own resources or
tinc a lander willing to lend mu thi7 monay to repsy the Note.
[2. CONDITIGNS YO OPTION |
it | want to exeroise the Condl'l~ual Refinancing Option at maturity, cartain sonditions must be met as of the Maturity Date.
These oconditions are: (1) | must stilt Fo the owner and occupant of the proparty subjsot to ths Seourity instrument (the
“Property”); (2) | must be current in my r.o taly paymsnts and ocsnnot have bean more than S0 days late on any of the 12
schaduled manthly payments immadiately gruae~ding the Maturity Date; (3) no llen against the Property {oxcept for taxes and
special assessments not yet due and payable) < ther than that of the Seourity instrument may exist; (4) the Nsw Note Rate cannot
be more than 8 percentage points above tha Nolo ate; and (8} | must make a written request to the Note Hoider as provided in
Section 5 below.
(3._CALCULATING THE NEW NOTE RATE |
The New Note Hate will ba a fixaed rate of intercs1 equal to the Faderal National Mortgage Association’s required net yield
fur 30-~year fixed rate mortgages subjact to » 80-day mandatory delivery commitmaent, plus one-haif of one psrcentage point
(0.5%), rounded to the nearest one—eighth of ane percentage Hoint (0. 128%) {the “New Note Rate’). The required net yleid shall be
the applicable net yield in sffact on the date and time of day that the Note Holder receives notice of my slsction to sxercise the
Conditional Refinancing Option. It this required net yleld ls not aviilahle, the Note Holder will determine the New Note Rate by
using comparable information.
(4. CALCULATING THE NEW PAYMENT AMOUNT |
Providod the New Note Rate as calsulated In Saction 3 above Is nut jrester then 5 percentage points above the Note Rate
and atl other conditions required in Ssction 2 abova are satistied, the ivote He'ter will detarmine the amount of the monthly
paymaent that will be sufticient to repay In full (s} the unpald principal, plus (b) a icrucd but unpaid interest, plus (o) all other sums |
will owe under the Note and Security Instrumant on the Maturity Date {assumiiic my monthly payments then are current, as
raquired under Ssction 2 above), over the term of the New Note at the Naw Note Rite 'n equal monthly payments. The result of
this calculation will be the amount of rny new principal and interest payment every mon?t u . til the New Note is fully paid.
{5. EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Note Haldar will notify me ot least 80 calendar days in advance of the Maturity Cei» and advise ma of the principal,
accruad but unpaid interest, and al! other sums | am expected to awa on the Maturity Date. 1@ N-te Hoider also will advise mo
that | may axercise the Conditional Retinancing Option if the conditions in Section 2 above are miit. T e Note Holder will provide
my payment record information, tagether with tha namae, titie and address of the person representiiig *.1a Note Holder that | must
natify in order to sxercise the Conditional Refinancing Option. If | meet the conditions of Bection 2 4buve, | may exercise the
Conditionatl Retinancing Option by notifying the Note Hoider no later than 45 calendar days pricr to tha Maturity Date. The Note
Holdar will caloulate the fixad New Note Rate based upon the Federal National Mortgage Associations .ojlicable publizhed
raquired net yield in eftect on the date and time of day notitication is recsived by tha Note Holder and as caiculated in Section 3
above. | will then have 30 calandar days to provide the Note Holder with acceptable proot ! my requirad ownership, ocoupancy
and proparty lien status. Before the Maturity Date the Note Holder wili advise mes of the new interest rate (the New Note Rate),
new monthly paymeant amount and a date, time and place at which | must appaar to sign any documants required to caomplete the
required refinancing. | understand the Note Holder will charge me 2 $250 processing fes and the costs associated with updating
the title insurance poliey, It any.

8Y SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained in this Balloon Rider.

[B/YA&\/A &M“‘f[q (Seah) (Sest)

BRYAN % BOROUGHF 0% Borrower Borrower

. {Seasl) (Sesl)
Borrower Borrowar
(S1GN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309
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