\Y

UNOFFICIAL COP¥e554,5;

" RECORD AND RETURN 10:

\ NES] MORTGAGE, INC.
Do ¥ UMENTATON
) 1200 MIDWEST PLAZA EAST

§00 MARQUETTE avENUE
N WINNEAPOLIS, MN 55402
DEPT-01 RECORDING

‘\1 .
o 182222 TRAN 8354 07/28/92 15110t
\)\ . U434 w—-9D- 533‘179!9700
N ’ COOK COUNTY RECURDER
NN
IN
— e wrmves e cemmeneme | St Above This Line For Recordig Data] oo omon it o e
TR T Ny = _'
State of Ilinols -
MORTGAGE e |
LuTo 8 TLEN
THIS MORTGAGE ('Sccurity Iistrument™ is made on ULy [, 199 . The Mortgagor is

MANUEL ©. DIAS ANDSRAMONA T, DAY, HUSHBAND ANLG WIFL AND ALMa R. DAL, A

SiNGLE PRROCN

("Borrower™). This Security Instrament is given to BURWES T fokeTonch, TN,

which is organized and existing under the laws of THE STAZE 0K MINNUOOTA , and whose
address is PO BOX ST DES MOINEDN, LT LD A oe s EAT
{Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIKG S THOUUAND Fouk HUNDRED SFAENTY POUR AND 0w 7100
DAlus (US. 3 emeniio, o, 00 )
This debt is evidenced by Borrower’s note dated the same date as this Securie 'n\':rumcm ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable o MAGHNT L Lud.
This Security Instrument secures to Lender: () the repaymert of the debt evidenced by uv tvote, with interest, and all ruw\wls.
extensions and madifications: (b) the payment of all other sums, with interest, advanced wader puragraph 6 o protect the
security of this Security Instrument: and (¢) the performance of Borrower's covenants and agreerents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and convevo tender the following
described proposty foested in ook LCoumy. Iinois:

.

92553797

DacFEOATTACEE D LROAD DR i OMey

TAN TATEMENIS SHoULL BE ZENT Too
NOARWEST MORTUGAGE NG, Fous s 5170 Bl MOINRS D oA Hadoeh i3

which has the address of Gou NGRTH AVERDT AVEN L CHECAG 1Stren, City),
Hlmois w25 tiip Code] ("Property Address),
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- 14, Successors and Assigins Bound; Joint und Several Liabitity; Co-Signers, The covenants und agrecinonts of this

Security Instrumett shail bind and benelit the successors and assigny ot Lender and Borrower, subject to the provisions of

parngraph 9.b. Borrower’s covenants and agreements shall be joint und several. Any Borrower whe co-sighs (his Security
Instrumment but does not execute the Note: () is co-signing this Security Instrument only o mortgage, grant wd convey that
Borrower's interest in the Praperty under the terms of this Security lnstrument; (b) is not personally obligated (o pay the sams
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may ugree to extend, modity, forbear or
make any accommuodations with regurd to the terms of this Security Instrument or the Note without thit Borrower's censent,

13. Notlees, Any natice to Borrower provided for in this Security lustrument shadl be given by delivering it or by mutling
it by first class mail unless applicable law requires use of another methad. The notive shall be directzd W the Property Address
or uny other address Borrower designates by natice to Lender. Any natice to Lender shall be given by first ¢lass mail to
Lender's address stated herein or any address Lender designtes by notice to Boreower. Any notice provided for in this Security
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

14, Governing-caw; Severabllity, This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in whicli the Property is focated. In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable tav/, zuch conflict shall not affect other provisions of this Sceurity Instrument or the Note which cun be
given cftect without the conitdtiag provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

15, Borrower's Copy. Borrower sheltbe given one conformed copy of this Security Instrumendt.

16. Assignment of Rents, Borrower uncanditionally assigns and transters o Lender all the rents wd revenues of the
Property. Borrower authorizes Lender or Lender's puents to collect the rents und revenues wid hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agenrs. However, prior to Lender's natice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instruinent, Poriower shall cotlect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignmient of rents constitutes an absolute assignment and not an
assignment tor additional security only.

If Lender gives notice ol breach ta Borrower: () all rents recrived by Borrower shull be held by Borrower as trusice for
benelit of Lender only, to be applicd to the sums secured by the Securicy Yastrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: und (o) cach tenunt of the Propirt shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and w?iCnot perform any act that would prevent
Lender from exercising its rights under this puragraph 16.

Lender shall not be reguired to enter upon, tuke control of or maintain the Property befere or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is 4 bicach. Any upplication of
rents shull not cure or waive nny default or invalidate any ocher right or remedy of Lender. Thicrasigiment of rents of the
Property shall terminatc when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

17. Fureclosure Procedure. If Lender requires immediate payment in full under parugraph 9, Lender may foreclose
this Security Instrument by judicia! proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this parayraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release, Upon puyment of all sums secured by this Sccurity Instrument, Lender shall reiease this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordution cosls.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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relerred to i paragraph 2. or change the amount of such paymenis. Any excess proceeds over an amount required Lo pay ull
oulstanhing indebtedness under the Note and this Security Instrument shall be pmd to the entity legally entitled thereto.

§. Feev. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Defauit, Lender may, except as limited by regulations issued by the Secretary in the cuse of payment defaults,
require immediate payment in full of all sums secured by Uns Sccurity Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior t or
on the duc dute of the next monthly payment, or
(i) Borrower defuults by failing, for a period of thirty days, to perform any other obligations contuined in this
Security Instrument,

(h) Sale Witneant Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of ihe
Secretary, requice immediate payment in full of all sums secured by this Sccunty Instrument if:
(1) Al or partafthe Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferied rother than by devise or descent) by the Borrower, und
(i) The Property ix mit occupied by the purchuser or grantee as bis or her principal residence, or the
purchaser or grantee does’ s:occupy the Property but his or her credit hus not been approved in accordunce with the
requirements of the Secretary

{¢) No Walver. If circumstances oceur inut would permiit Lender to require immediate payment n full, but Lender does
not require such payments, Lendzr does ziot-waive its rights with respect to subseguent events.

(d) Regulations of BUD Secretury. In many cieccumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults (o require immsdiate puyment in full and foreclose «f not paid. This Secudity
Instrument does not authorize acceleration or foreciosure il not permitted by regulations of the Secretary.

() Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurunce under the National Housing Act within 00.avs from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate ‘payment in {ull of all sums secured by this Security
Instrument. A writien statement of any authonzed agent of the Secretury dated subsequent 1o 60 days (rom the date
hereot, declining to insure this Sevurity Instrunent and the Note secured therzby, shall be deemed conclusive proof of
such incligibibty. Notwithstunding the foregoing, this option may not be ¢x-icised by Lender when the unavailability
of insurance in solely due to Lender's failure to remit @ mortguge insurunce prennium to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immadate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right #pplics even afler foreclosure
proceedings are irstituted. To reinstate the Security Instrument, Borrower shall tender in a lump szt 2 amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and ressonsble and customary attorneys’ fees and expenses properly msociated \vith _the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instruinent and the obligations tha it secures sha.l vemain in effect
as if Lender had not required immediate payment in full. However, Lender 1s not required to parmit reinstatement if: (i) Lender
hos accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of u current foreclasure proceeding. (1) reinstatement will preclude fureclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security [nstrument.

11. Borrower Not Released; Forhesrance By Lender Not 2 Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Inatrumen: granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the ariginal Borrower cr Borrower’s successor in interest. Lender shall not be required to
commence proceedings aguinst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Secunty lnstrument by reason of any demand mude by tie origing Borrower or Borrawer's
successors in interest. Any forbearunce by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any nght or remedy. -
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