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MORTGAGE gq .

327116 [LCM

THIS MORTGAGE ("Security Iustrument”) is given on JULY 21, 1992 . The mortgagor is
CHARLES C. PARK ANL OK-H. PARK, HUSBAND AND WIFE AND WON K. YUN, A
MARRIED PERSON

{"Borrower"). This Security Instrument is given to NORWEST MORTGAGE, INC.
which is organized and existing under the luws of THE STATE. OF MINNESOTA . and whose
uddress is MINNESOTA SERVICE CENTER, P.0.BCK 9270, DES MOINES, [A

503069270 {"Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY TWO THOUSAND FOUR HUNDR:D AMD 00/100

Dollas (UN. $ waaei1l42,400.00).
This debt is evidenced by Borrower's note dated the sume date as this Securie-Instrument (“Note™), which provides for
monthly payments, with the full debit, il not paid carlier, due .axl payable on AUCUST 01, 2022 .
This Security Instrument secures to Lender: (i) the repayment of the debt evidenced by the'isaie, with interest, and all renewals,
extensions and modifications ot the Note: (b) the payment of all other sums, with interest," wdvanced under parugraph 7 to
protect the security ol this Security Instrument; and (¢) the performance of Borrower's covenants wid agreements under this
Sccurity Instrument and the Note., For this purpose, Borrower does hereby morigage, grant and coavey 1o Lender the following
described property locited in COO0K County, Hlinois:

UHLT NUMGBER $5900, [H TG HET FARK CONDOMINTUN FORMERLY KNOWUN AN IGO0
ST, MICHAEL 'S MEUS L COdD LU, AS DEL INEATED ON & SURVEY DF THE
FOLLOW! vty DESCRLEED KEnl LUOINTE:

CERTATH LOTS AND FARTYS QU TOIS AND ALLEYN WHICH IRCLUDES ALL LOFS AND
FPORTIOMS FORMURLY USLD POl 1IE OPENING OF GLOEIT AVEIIEL EN 6L J. UL S
SUBDIVISTON OF I4.0CK 53 o CANAL TRUSTEES ' SUNPIVILTON (M THE EnS) $/2
OF THE SOUTH LEST /24 01 STCTTON 33, TOWNSHIE 40 NORTH, ROANGE 14 EAST
OF THE THIRD FRINCIPAL HERIDEAH, IN COOK COMRTY, TLLLTNOJS,

WOICH SURVEY 1S ATTACHED oS EXHIBIT '8 T0O IO DLOGLARAT LON OF
CONDOAINTUN RECORDED AX DUCUNMLNT 26089249 TOLLTHER WITH 1TSS UNDIVIDED
FERCENTAGE INVEREST 70 11 CONMON ELEMENTS .

TAX STATEMENTS SHOULD BE SENT TO:
NORWEST MORTGAGE, INC., P.0.BOX 9270, DES MOINES., 1A 503069270

which has the address of 1648 MOHAWK UNIT A CHICAGO ISirect, Cityl.
Winois *Prape S8):
inois 6061 ullnp Colel ("Property Address™)

Form 3014 9/90
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17, Transfer of the l’ru Tty or ;;c u‘EluElcrcs; ;u jlm rowee. (1 \;; Or Ty part ML Fropetty o any interesi it
pe I |

is sold or transferred (or it a bencticial interest in Borrower iy sold or transterred and Borrower is pot a naturad persony without
Lender's prior written consent, Lender muy, it ity option, require immediate puyaient in tull of ali sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal law s of the dute
of this Sevurity Instrument,

If Lender excreises this aption, Lender shall give Borrower notice ol aceeleration. The notice shall provide a period ol not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 11 Borrower fuils to pay these sumis prior to the expivation of this period, Lender may invoke uny remedies
permitted by this Security Instrument without turther notice or demand on Borrower,

18. Borrower's Right 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instroment discontinued ut any time prior to the carlier of: (u) § days (or such other period s
applicable law nuy specify for remstatement) before sale of the Property pursuunt to any power of sule contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument aud the Note as il no acceleration hud ocenrred; {(h)
cures any defuult of any other covennnts or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but notdimi ed to, reasor uble attorneys’ fees; and (d) tukes such action as Leader may reasonably require fo nssure
that the lier of this Security Instrun ent, Lender's rights in (e Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrumeit_aball continue unchanged. Upon reinstatement by Borrower, this Sceurity  Instrument and the
obligations secured hereby shadb remain tully effective as if no aceeleration hid occurred. However, this right 1o reinstate shall
notapply in the case of accelesation under parugraph 17.

19. Sule of Note; Change «1 Loun Servicer. The Note or a partin) imterest in the Note (together with this Sceurity
Instzument) may be sold one or meesimes without prior notice to Borrower, A sale niy sosuls in o chumge in the eatity (known
as the “Loun Servicer™) that collects moathty. sayments due under the Note and this Security Instrnment. There also muy be one
ar more changes of the Loan Seevicer unrelated e sale of the Note. 1 there is o change ol the Loun Servicer, Borrower will be
given written notice of the change in accordince widh paragrapl 14 above and applicable faw. The notice will state the nume und
address of the new Loan Servicer and the addresy w0 which paymients should be made. The notice will ulso contain any other
information required by applicable law,

20. Hazardous Substances, Bortower shull not ¢aise or permit the presenve, use, disposal, storuge, or releuse of my
Huvurdous Substanices on or in the Property. Borrower shall 1ot do, nor allow anyone else 0 do, anything affecting the
Property that is in violution of any Environmental Livv. The jiesceding two sentences shall ot apply to the presence, use, or
storuge on the Property of small quantities of Huzardous Substaces this are generally recognized 1o be appropriute to norml
residential uses and to maintenance of the Property.

Borrower shull promptly give Lemder written notice of any invesiigation, cluim, denuwd, lawsuit or other action by any
governmentil or regulatory agency or private party involving the Propertyeaind any. Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 11 Borrower Jeurns, or is notified by any’ povernmental or regulitory authority, thut
any removal or other remediation of any Hazudous Substunce atfecting the Property b necessary, Boreower shall promptly ke
all necessury reniedial actions in accordan e with Environmentat Law.

As uised in this paragruph 20, "Hozardous Substanees” ure those substunces defined s 2oxie or huzardous substances by
Eavitonmental Law and the following substances:  gasoline, kerosens, other flammuble o ioxic petroleum products, toxic
pesticides and herbrcides. volutile solvents, meterials containing asbestos or formaldehyde, wnd mdicactive nuterinls. As used in
this paragraph 20, "Environmentul Law” micins tederal luws and Taws of the jurisdiction whers e Property is located that
relate to health, safety or envisonmental protection.

NON-UNJFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shull give notlee to Borrower prior to aceeleration following Gorrower's breach
of any covenant or ugreement (n this Security Instrutent (but not prior to aceelerntion under puragraph 17 unloss
applicable law provides otherwise), ‘The notlee shal! specify: () the defuult; (B) the action required (o cure the defuult;
(c) a date, not less than 30 duys from the dute the notice s glven to Borrower, by which the defuubt must be cureds and
(d) that fallure to cure the default on or hefore the date specified in the aotice may result in uceelerution of the sums
secured by this Sccurity Instrument, forectosure by judicinl proceeding and sale of the Property. The notice shall Turther
inform Borrower of the right to reinstute after aceelerntion und the right to usserv In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default Iv not cored on
or before the dute specified in the notice, Lender, at its option, may require immediate payment n full of all s
secured by this Security Instrement without further demand and may foreclose this Securfty lastrument by Judiclal
proceeding, Lender shall be entitled to colleet alf expenses incurred in puesulng the remedles provided In this parugraph
21, including, but not limited ta, reasonuble attorneys' fees und costs of title evidence,

22. Release. Upon payiment of all swns secured by thiv Security Instrumient, Lender shall release this Security Instrument
without charge o Borrower. Borrower shall pay any vecordation costs,

23, Walver of Homestead, Borrower waives all right of homestead excrption in the Property. Form 3014 9/00
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payments nay no longer e requised, st the option of Lender, if mortgage msurarce coverage (in the amount and for the peried
that Lender requitest proveded by an msurer apptoved by Lender agin becomes avanlable und is obtuimed. Borrower shail puy
the premiums required o mantam mortgage msurarce i etfect, oF o provide o loss reserve, antil the requirenient for mortgage
insurance ends in accordance with any written agrecment between Borrow er and Lender or applicable law.

9. Inspection. Lender or its agent may make reasorable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasoitcble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby assigned und
shatl be puid to Lender.

In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid 1o Barrower. In the event of a partial taking of the Property in which the fair
market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking.Asy balance shall be paid to Borrower. In the event of a partial tking of the Property in which the fair
market value of the Propzrty immediately before the iaking is less than the amount of the sums secured immediately before the
taking, unfess Borrower 2 Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securza iy, this Security Instrument whether or not the sums are then duc.

If the Property is abandotd iy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
sward or settle a claim for damages Borrower fails to respond 1o Lender within 30 duys after the dute the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sumy
secured by this Security Instrument, whedhzi 222 not then due.

Unless Lender and Borrower otherwise zgres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puyments veferred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relcased; Forbearunce By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security st uzinent granted by Lender to any successor in interest of Borrower shall
not operate to releas: the liability of the original Borrowe! or Barrower's successors in interest, Lender shall not be required to
commence proceedir gs against any successor in interest or reiuse (o extend ume for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason ol any demand made by the origine! Borrower or Borrower's
successors in interest. Any forbearunce by Lender in exercising any right or remedy shall not be a waiver of or prechwde the
exercise of any right or remedy.

12, Successors and Assigny Bound; Joint and Several Liability. Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns oi-iencer-and Borrower, subject to the provisions of
puragraph 17. Borrower's covenants and agreements shall be joint and several. ary Borrower who cuo-signs this Sequrity
Instrument but does not exccute the Note: ta) is co-signing this Security Instrumearonly to mortgage, grant and conve'r thut
Borrower's interest in the Property under the terms of this Security Instrument: (b) isnet personally obligatud (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiee to extend, modify. forbeur or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's canseur,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets, maximum loun ch 1rgc.‘|o
and that law is finally interpreied so that the anterest or other loan churges collected or o be colieetcd an connection weth the, ,
loun exceed the permitted limits, then: @) any such loan charge shall be reduced by the amount necesseiy 4o reduce the chargds”,
to the permitted himit; ardd (b) any sums already collected from Borrower which exceeded permitied linnts will be refunded (07

Borrower. Lender may choose to make this refund by reducing the principul owed under the Note or vy waking u direct ()
puyment to Borrower. If a refund reduces principul, the reduction will be treated as o paniial prepayment without any &

prepayment charge under the Nole.

14, Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first class maid anless applivable law requires use of another method. The notice shall be directed to tie Property Address
or any other address Barrower designates by notice o Lender. Any notice ta Lender shall be given by first cluss mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Lwtrument shatl be deemed to have been given to Borrower or Lender when given s provided in this puragriph.

18. Governing Law: Severubllity, This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locater). In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable luw, such contlict hali not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provisicen. Tis this end the provisions o tlus Security Instrument and the Note are declured
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 /90
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CONDOMINIUM RIDER

327116 CONR
THIS CONDOMINIUM RIDER is made this 2137 dayolf JULY , 1992 .
and is incorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity Instrument™) of the samie date given by the undersigned (the "Borrower™) to secure
Borrower's Note to NORWEST MORTGAGE, INC.

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1648 MUHAWK UNIT A, CHICAGO, IL 60614

[Broperty Address]
The Property ircizdes-a unit in, together with an undivided interest in the common clements of, a condominium
project known as:

{Name of Condominium Project)
(the "Condominium Project™).” 1f th¢ owners association or other entity which acts for the Condominium Project
(the *Owners Association”) holds fitl=-to property for the benefit or use of its members or shureholders, the
Property also includes Borrower's interest in the Owners Association and the uses, procveds amd benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. ((n addition to the covenunts and agreements mude in the Security
Instrument, Borrower and Lender further covenant and agree as (ollov's:

A. Condominium Obligations, Dorrowe: shall nerform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Decluration or any
other document which creates the Condominium Projeci:/(it) by-laws: (iil) code of regulutions; and (iv) other
equivalent documents. Borrower shall promptly pay, wherwdric, all ducs and assessments imposed pursuunt to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatio’znaintains, with a generally accepted insurance
carricr, a "master” or "blanket” policy on the Condominium Project which is satisfuctory to Lender and which
provides insurance coverage in the arnounts, for the periods, and agaiist the hazards Lender requires, including
fire and hazards incJuded within the term "extended coverage,” then:

(i) Lerder waives the provision in Uniform Covenant 2 for th» monthly payment to Lender of
one-twelfth of the ysarly premium installments for hazard insurance on the Propeny; and

(ii) Borrower's obligation under Uniform Covenant $ to maintain huzaid ipsurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by thr Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required huzard insurance coverass:

In the event of a distribution of hazard insurance proceeds in licu of restoration or repuir foilewing u loss to
the Property, whether to the unit or to common clements, any proceeds payable to Borrower arc hereby assigned
and shall be paid to Lender for application to the sums secured by the Sceurity Instrumcnt, with any excess paid to
Borrower,

C. Public Liabitity Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acccptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singls Fanuty-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 8/40

Vege 1 o0 2
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(....1. Yeur Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is nude this ... 212 0ay of ............ dULY , 19..9.2 and s
incorporated into and shall be deemed to nmend und supplement the Mortgugo, Deed of Trust or Security Decd (the
“Sccurity Instrument’’) of the same date given by the undersigned (the *'Borrower’’) to secure Borrower's Adjustable
Rate Note (the “'Note'') to...... NORWES T MORTGAGE ... . INC . .
.......................................................... (the **Lender’”) of the sume date and covering the property described in
the Sccurity Instrument and located at:

1648 MOHAWK UNIT A  CHICAGO, (L 60614

.................................................................................................. R R R R N R R R R R R RN

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenunts and agresments made in the Security Instrument, Borrower
and Lender furthir covenant and agrec as follows:
A. INTEREST RATE AND MCNTHLY PAYMENT CHANGES
The Note provide: foran initial interest rate of ......2.: 625 %. The Note provides for changes in the interest rate und
the monthly puymenis. a» follows:

4. INTEREST RATE 2 MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will paz yay change on the tirst day of........... AUGUST .. . 19.93.., and on that duy
every ....... 12 MONTHS . t:éceafter. Bach date on which my interest rate could chunge is called 0 '‘Change Date.’

(B) The Index

Beginning with the first Change-Uriw, my interest rute will be based on an Indcx The *‘Index’’ is the weokly
average yicld on United States Treasury srCuvities adjusted to a constant maturity of ..\, year{s). vs made available
by the Federal Rescerve Board. The most recent Index figure availuble as of the date 45 days beforc cach Chunge Date is called
the *Curreat Index.*’

if the Index is no longer available, the NuiZ iHolder will choose a new index which is based upon compurable
information. The Note Holder will give me notice-we1his choice.

(C) Calculation of Chunges

Before cach Chan #c Date, the Note Holder will calculate my new interest rate by adding ..TWO AND ...
THREE-QUARTERS | percentage points (...?...???&T‘) = the Current Index. The Notc Holder will then round the
result of this addition to the nearest one-eighth 0” one percentuge grint (0.125%). Subject to the limits stuted in Section 4(D)
below, this rounded amount will be my new irterest rate until (he/next Change Date.

The Note Holder will then determine the amount of the mcathly payment that would be sufficient to repay the
unpaid principal that ! am expected to owe at the Change Date in «irit on the maturity datc at my new Interest rate in
substantially equal payments. The result of this calculation will be the ri='w amount of my monthly payment,

(D) Limits on Interest Rate Changes N ,

3T!gc |gtcrcst rate [ am required to pay at the first Change Duate will not be greater than ... 7:625 9 or less thun
................. %. Thc{.ragcr. my interest rate will never be increased or decreisl on any single Change Date by more
percentage points (.<.:. : O ‘frun my initial note rugcrnf interest {

have been paying for the preceding twelve :nonthis. My interest rate will never be pianter than ...... et 2%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dute. 1 will pay the winour. of my new monthly puyment
beginning on the first monthly payment date after the Change Date until thc amount of my moithly payment changes
again.

(F) Notice of Changes

The Note HolJer will deliver or mail to me a notice of any changes in my interest rate and the amaoun: of my monthly
payment before the effective date of any change. The notice will include information required by law to x_jiven me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covensnt 17 of the Security Insttument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercisc this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if u new Joan were being made
to the transferee; and (b) Lender resonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
Lender.

5 o e)‘ ﬂ)—)
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