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THIS MORTGAGE (*Secriaity [nstrunent”) is given on JULY 23, 1992 . The mortgugor is
MICHAEL L. GONZALEZ
\'1 AND JANET E. GONZALEZ, HUSBAND AND WIFE

(" Borrower®). This Security Instrument is given-te

NORTHERN TRUST BANK/DU PAGE

G 3'%5

which is ozgunized and existing under the laws of THE STRIY OF ILLINOIS , and whose
address is ONE OAKBROOK TERRACE

OAKBROOK TERRACE, I1LLINOIS 60181 Lender®). Borrower owes Lendor the principal sam of
THREE HUNDRED THOUSAND

AND 00/100 Dollars (U.S, $ 300,000.00 ),
This debt s evidenced by Borrower’s note dated the same date as this Scunr 2y Instrument ("Note"), which provides tor
monthly payments, with the full debt, if not paid sarlivr, dus and payable on  ATCUST 1, 2007

This Security Instrument secures to Lender: (a) ths repayment of the duhtwndmml oy the Note, with interest, und all n.mswnl\
extensions and modifications of the Note; (b) the payment of all other sums, with {atorost, advanced under puragraph 7 1o
protoct the security of this Security Instrument: and (c) the performunce of Borrowusr's covunants and sgreoments winder this
Secunty Instrument and thy Note. For this purposs, Borrower docs hereby mortgage, grant and convsy to Lendor the fullnwmg
described property lovated in COOK _  reued. v v Countv Uk

Lot 55 in Burr Daks Glan Unit 4, a Subdivision of part of the Sast Half of *he
Northwest Quarter of Section 31, Township 38 North, Range 12, East of the 1hird
Prircipal Meridian, in the Village of Burr Ridge, in Cook County, Illinois,.
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which has the address of 8028 SHAGBARK LANE, BURR RIDGE e, G
Minois 60521 T Code (*Property Address™); 3
DPS 1088
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Property insured ugainst loss by ire, hazirds included within the term "extended coveruge™ and any other hazards, including
flouds or flooding, tor which Lender requires insurance. This ainsurance shall be maintained i the amounts and for the periads
that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Bosrower fails to maintain covernge duscribed above, Lender may, ut Lendor's
aptian, obtain coveruge (o protect Lender's rights in the Property in accordance with paragruph 7.

All tnsurance policies and renewals shall be ncceptable to Lender und shall include o stundaid mortguge clause. Lender
shall have the right to hold the policies and renewals. [f Lander requires, Borrower shall promptly give to Lender ull receipts of
paid premiums and renewal notices. ln the svent of loss, Borrower shull give prompt notice to the inkursnce carrier and Lender.
Londer uy make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agreo in writing, insurance proceeds shall bo applied to restoration or repur of the
Property damuged, if the restoration or repair is economically feasiblo and Lender's security is not lessenad. [f the reatoration or
repair 18 not economically feusible or Lender’s security would bo lessened, the insurunce proceeds shall he applied to the sums
secured by this Security Instrument, whether or not then due, with uny oxcess paid to Borrower. [f Borrower abundons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrior hus offered to sottle a cluim, then
Lender muy collect. the insirance proceeds. Lender may uso the praceeds to repair or restors the Property or to puy stums
cecured by this Sscurily Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Leader.and Borrower otherwise sgree in writing, any application of procesds to principal shall not extend or
postpone the due date'of the monthly payments roferred to in purugraphs | and 2 or changs the umount of the puymonts, 1t
under paragraph 21 the Frorerty is acquired by Lender, Borrowue's right to any insurance policies nnd proceeds resulting from
damaye to the Property prior to tha aequisition shall pass to Lender to the extent of the sums secured by this Security Instruinent
imunediately prior 10 the nequisitica,

6. Occupuncy, Preservution, iaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and vso h--Property us Borrower's principal residonce within sixty days after the execution of
this Security Instrument und shall continte to cecupy the Proporty ss Borrower's principad residence for &t least ono year after
the date of occupaney, unless Londer otherw so agrees in writing, which consent shall not be unroasonably withheld, or unfess
extenuutine circumstances exist which are hayond Bortowor's control, Borrowur shull not destroy, damuge or impair the
Praperty, allaw the Property to deteriorute, or coraimd wvasto on the Praporty. Borrowor shall bo in default if uny forfeiture
action or proceeding, whuther civil or criminad, is begar that in Lender's good fuith judgment could result in forfoitire of the
Proporty or otherwiso matorially impatr the lien creatwd by fais Security Instrument or Londor's security intorest, Borcowsr may
pure such u detault and reinstate, us provided in paragraph 18; bycausing the uction or proveasding to by dismissed with a ruling
that, in Lender's good faith detormination, precludes forfeiturc vi the Borrower's interest in the Property or other nulerial
impairment of the lien created by this Security Instrumsznt or Leéraes™s security interost, Borrower shall also be in detiult if
Borrower, during the loan application process, gave muterially false orimaccurate information or statoments to Lender (or fuiled
to provide Lender with nny matseial information) in connection with the Yan evidenced by the Noto, including, but aot limiled
to, representations concerning Borrower's occupancy of the Property ay a prinGipat rosidonco. If this Security Instrument is on u
leasehold, Borrower shall comply with all the provisions of the Juase. 1t Borrowsr uequines fee title to the Proporty, the
leusehold and the toe title shall not merge unless Lender ugrees to the morgor in writing

7. Protection of Lender's Rights in the Property, If Borrowor fails 10 perform the covsnunts wnd ngresments contained in
this Sscurity fnstrument, or there iv a legal procoeding thut muy significuntly aftect Lendwsirights in the Proporty (such as a
proceeding in bankmuptey, probaty, for condemnation or forfieitire or to enfores aws or regulitiaiy), then Londer muy do il
puy for whatover is necessary to protect the vislup of the Property and Lender's rights in tho Broveety, Lender's actions muy
includo paying any sums secured by a lion which has priority over this Security Inatrument, ap;enving in coutt, paying
reasonable attorneys' tees wnd entering on the Property w make ropuirs. Although Lendor mmy tako acim under this parmgruph
7. Lender does not have to do so,

Any amounts dishursed by Londer under this puragraph 7 shall bocome wdditional dobt of Borrower secured by this
Security Instrument. Unless Borrawer and Lendor ugres to othor terms of payment, these amounts shalt hear intorest from the
date of dishursement ut the Noto rate und shall he payablo, with intorest, upon notice from Lender to Borrowor requesting
payment.

8. Mortguge Insurance, It Lender required mortguge msurance as w condition of muking the loun secured by this Security
fnstrument, Borroveor shail pay the premiums required to muintain the mortgage insurance in eftct, 1t, for any rewson, the
mortguge nsirance coverige requined by Lender lapses or ceuses to be in offect, Horrower shall puy the premivms required to
obtuin coveruge substantinlly wjuivalent to the mortgage insurancs proviously in offect, at s cost substantinlly equivalent to the
cost to Borrower of tho mortgage insuranco previously in etlect, from un altornate mortguge instrer approved by Lendor. 1
sthstantialiy equivalent mortguge insueance coverage is not gvailablo, Borrower shall pay to Lender vach month o sum equal to
onu-tweltth of the yourly mortguge insucance premium boing paid by Borrower whon the insuruncs coverige lupsed or coased to

b in offect. Lendor will nccept, use and retuin these puyments as a loss reserve in lion of mortgage insurance. Losn reserve
Drs 1081
Forin 3014 4180
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17, Transfer of Die l’rU'tN Q\EiaElIleI All}_ﬁl'. GO}R!YM Property o ans adere Ein !

is sold ur transterred {or iF o benoficial interest i Borrower 1s sofd or transtersed angd Bageower bonotamtural peeaony withoui
Lender's prior written consent, Lender may, at its option, require immediste payment m full of all sums secured by ths
Security Instrument. However, this aption shull not be exvreised by Lender it cxcruw is prohibited by fedoral I.w s ol the date
uf this Security Instrument. .

if Lender exercises this option, Lender shall give Borrower notice of uuwlormmn “The notive shall provide & period of not
fess than 30 days from the date the notice is delivered or muiled within which Borrower must pay ail sums secured by this
Security Instrument. [f Borrower fuils to pay these sums prior to the expirution of this period, Lender may invoke any remedies
permitted by this Security [astrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cortain conditions, Borrower shall huve the right to have
snforcement of this Security Instrument discontinued ut any time prior to the earlier oft () § days (or such other period us
aprlicable law may specity for reinstatement) bofore sale of the Property pursuant to uny power of sale contmned in this
Security Instrument; or (b) entry of a judgraent enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lendor all sums which then would be due under this Security Instrument and the Note as it no acceleration had oceurred; (b)
cures any default of any other covenants or agreoments; (¢) pays &ll oxpenses incurred in enforcing this Security Instrument,
including, but not Ynited to, rossonable attornoys’ fees; and (d) takes such action us Lendor may reasonubly require to wssurg,

that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrowet’s obligation 1o pay the sums secured hy -~
y B porly 3 pay Yy

this Sscurity Instruiperi shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shall remain fully offective us if no acceleration had occurred. However, this right to reinstate »hall‘~

nut apply in the case of &Cesiration under paragraph 17.

19. Szl of Note; Chanps of Lown Servicer, The Note or a partinl interest in the Noto (together with this sm:rlry
[nstrument) may be sold one or mon. times without prior notice to Borrower. A sals may rosult in a change in the entity (knowa
us the "Loan Servicer®) that collecis monthly payments dus under the Nots and this Security Instrument. There also nuy be ons
or more chunges of the Loan Servicer uarwial to a salo of the Note. [f there is a change of the Loan Servicer, Borrower will be
Qiven written notice of the change in accotdunccvith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
tormution required by applicuble law.

20, Huzrdous Substances, Borrower shall notcrase or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Propecty. Borrower shall not do, nor allow anyone else to do, unything atfecting the
Property that is in violstion of any Environmental Law. The pieceding two seatencen shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Sunstanvus that are generally recognized to be appropriate to norimul
residential uses and to maintonance of the Property.

Barrower shall promptly give Lender written notice of any investigstion, claim, demand, lawsuit or other action by uny
govornmental or regulatory agency ur private party involving the Properiy and any Hazirdous Substance or Enviconmental Law
of which Borrower has actual knowledgs. If Borrower leams, or is notified bv.any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substunce atfecting the Properiy.is necessary, Borrower shall promptly take
all necessary remedial sctions in accordeace with Environmenta! Law,

As used in this paragraph 20, "Huzardous Substunces” aro those substances deried as toxic or huzardous substunces by
Environmental Law and the following substances: gasoling, keroseno, other flammuo’e wr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuirung asbestos or formaldehyde, and radiouctive materinls, As used in
this puragruph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheie the Property ix locuted that
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o uccelerution following Borrower’s hreach
of any covenunt ar ugreement in this Sccurity Instrument (but not prior to secelerution under puiegruph 17 unless
upplicuble law provides otherwise), The notice shall specify: (a) the defuult; (b) the action required to cure the defuult;
(¢) u date, not less thun 30 days from the dute the notice is given to Borrower, by which the default must be cured; und
{d) that futiure to cure the defnnlt on or before the date specified in the notice outy result in accelerntion of the sums
secured hy this Security Instrument, foreclusure by Judicinl proceeding und sale of the Property,  The notice shudl further
inform Borrower of the right to reinstute wfter aceeleration und the right to ussert in the foreclosure proceeding the
non-existence of u default or uny other defense of Borruwer to nceeleration und foreclosure, It the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require immediate ppyment in full of all sums
secured by this Security Instrument without further demund and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not fimited to, rensonuble uttorneyy’ fees and costs of title evidence,

22, Releuse. Upon puyment of all sums secured by this Security Instrument, Lender shall rolenso this Security Instrument
without chargo to Borrawor.  Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Proporty. Form 3:," ;“g
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UNOFFICIAL COPY

MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER IS incorporated into a certain MORTGAGE dated of even date herawith given by the
UNDERSIGNEC i» secure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly

described as:

1) BQPA2WER and LENDER agrue that notwithstanding anything contained in COVENANT
22 of (r= MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for

the prepursition and dellvery of a RELEASE DEED.

BORROWER ard 1L.ENDER agree that if the FEDERAL NATIONAL MORYGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S 'ights under the MORTGAGE, this RIDER will no longer have

any force or effact.

IN WITNESS WHEREOF, BORROWER has exdruted this RIDER.

Y
[_/h/-zlv:“‘/

MICHAEL L. SONZAL

%ﬁs'r E. GONZALEZ

ceeeeemm (SEAL)
-BORROWER

e {GEAL)
-BORROWER

i Cormninene e (SEAL)

-BORROWER

(SEAL)

-BORROWER

DPS 061
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