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Equity Credit Line Mortgage 9/ %

THISBQUITY CREDITLINEMORTGAOR ismade this __ 2 3 T'Cl dayol___July 1.9.9.2, between the Mortgagor,

MICHAEL L. GONZALEZ AND JANET E, GONZALEZ. HiS WILE. (berein, "Mortgagor™), snd

the Morigagee, Noribern Troat Rank/DuPage, an ool danking corpoeation, with ity main banking office a1 103 Oskbrook Ceater Mall, Oskbrook, Jitinois 60522

Q (herein, “Mortgagee”).
* WHEREAS, Mortgagor has ent rad into Northern Trust Bank/DuPage Equity Credit Line Agresment (the “Agresment) dated . JU1Y

. reuant & atv th Mortgager may from time to time borrow from Morigages amounts not to saceed the aggragaio oulstanding principal

balance of_ 0, 000,00 — 2 (the "Maximum Credit Amount”), plus interest thereon, which interaat ia payabiie at ihe rate and at the times

provided for in the Agreement. All amounis bucioved under ihe Agresmant plus inferet thereon are due and payable on Y2l
or such later date &t Mortgageo shall agree, bat 1 no event mote than 20 years ahter the date of this Mortgage:

™~
G~

NOW, THEREPORE, Io secure to Mosigages ity s, ayment of the Maximum Credit Amount, with inserest thereon, pursuant tothe Agresment, the payment
of all surme, wilk intrest thoreon, advanced in sccordat= o7, 3with 10 protect the security of this Mortgage, and the performance of the covenants and agreementsof
Mortgagoc berein contained, Mortgagar does hereby DOV (ghge, 204, WarTant, snd convey 1o Mortgagon ilie property located in the County of

LQU2U e St of Lllnvols, which haw the street addrvs ol
2B Shagbark Tane, Burr Ridgr.Jllinois B0S2) (herein'‘Property Addrees”) legally described s

2 N0 sy ws

Lot $5 #n Burr Oake Glen Unit 4, & Subdivlirion of part of the Rast Half of the
Northwest Quarter of Section 31, Township 28 North, Range 12, Fast of the Third
Principal Meridian, in the Village of Burr Ridye, in Cook County, Illinoiwm,

Permanen! Index Number .___LB:_ll:_LQ.ﬁ;Q.ll

TOGETHER withall the improvements now or hereafter erccicd on the property, and all easemes.'s. righ s, appurtenances, rents, royalties, mineral, oll and gas
| righta and profits, water, water rights, xnd water stock, and ali fixtures now o hereafior attached to the propr iy covered by this Mortgage; and all of the foregoing,
; togethar with said pruperty (o the lessehokd estaln If this Mortgage le an & leasohokd) are herein referra!  72.tbs “Property”.

Morigagos covenants that Morigagor is awfully scioed of the estata v reby conveyed and has the right to mor gagz. grant, and coavey the Property, and that
will warrant and defend geneally the title w the Property ajainat ail claims and demands, subject (o '\ morigages, doclarations, easements, of

1947

remtrictions listed in & schedule of esceptions 1o covarage in any title ires saice pulicy insuring Mortgageo's intereat in Il rroverty.

COVENANTS. Mortgagor covenants and agrecs as foliows:

1. Paywend of Principal and Interent. Mortgagor shall prumpily pey when
due the principsl of and interest on the indebledness incurred pursuant 12 the
Agreement, 1ogether with sny fees and charges provided in the Agreewant.

2, Application of Payments. Unicsapplicable iaw provides atherwise, all
puyments recetved by Morigagee under the Agreement and paragraph | brvol
shall be applied by Mortgagee ficsi ln psyment of amounts payabic 1o Mactga-
gce by Moctgagor under this Mortgage, then 10 interest, fees, and charges
paysble purniant o the Agreement, then (o the principsl smounts outstiiuding
under the Agreement,

1{ Morigagoe has paid any puted flnarwe charge, upon Morigagor's
payment of the antire outalanding principal balance wid termination of the
Hquity Credit Line, Mortgagor shall be entitled to & tefund of the unearned
portion of such prepaid finance charge in an amount not less than the amount
that would be calculnied by the actusrial method, provided that Morigagor
shall not be entitled to any refund of lem than $1.00, For the purposes of this
paragraph the term “actusrial method*' chall mesn the mothod of allocating
paymenta made on a deb! batween the outstanding balance of the obligation
and the precomputed finance chargo pursuans fo which » payment ia appiied
first to the acerved precomputed finance charge and any remainder is aub-
tracted from, or Any deficlency i added 1o the ouutanding balance of the
obligation.

This document prepared by:

—Neronika Gaike

1 ;
400 E. Dieh! Rd.,, Naperville, Il
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