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UNITED SAVINGS ASSN OF TEXAS FSB DBA
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1301 N. BASSWOOD, 4TH Fs.oﬁh o
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FHA MORTGAGE
FHA CASE NO.

STATE OF ILLINOIS 131:6748544
703

_— ThisMortgage (!"sucurity Instrument’*) is givenon JULY 23RD, 1992

The Morigagoris 055 M. RIVAS , AND LAZARA CHAVEZ RIVAS , HUSBAND AND
WIFE.

whose address is 4032 Ww. POTOMAC AVE., CHICAGD, ILLINDIS 60651

(**'Borrower""). This Sccurity Instrument is givento
UNI1TED SAVINGS ASSN OF (E)XAS FSB

which is organized and existing under the laws of UNI{TED STATES . and whose
address is 3200 SOUTHWEST FREEWAY .” #2000, HOUSTON, TEXAS 77087

MLender'’), Borrower owes Lender the principal sum of
EIGHTY THREE THOUSAND FORTY AND OC: 100

Dollars(U.S. $ *»RuBY 040, ).

This debt is evidenced by Borrow:r s notc dated the same date as this Secu’ity Instrument (**Note''), which provides for
monthly payments, with the full debt, if not paid carlier, due and puyable ™ 5 cugT

This Security Instrument secures to Lender: (a) the repayment of the debt eviaensed by the rs;mc. w?t?ﬁ\fercsl and aII
rencwals, extensions and madifications: (b) the payment of all other sums, wich intelest, advanced under paragraph 6 to
protect the security of this Security Instrumnent; and (¢) the performance of Borrewsi's covenants and agreemments under
this Security Instrument and the Note. For this purpose, Rorrower does hereby moriunyz, grant and convey to Lender the
following described property located in COoK " County, inois:

LOT 7 IN T.H. SCHULZE'$ SUBDIVISION OF LOTS 32 &MD (& IN BLOCK 4
IN DEMAREST AND KAMMERL.ING'S GRAND AVENUE SUBDIVISTION OF THE

¥

NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF 3ECTION 3, A

TOWNSHIP 39 NORTH, RANGE |3 EAST OF THE THIRD PRINCIR®ZL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1.D.# 16-03-287-02%
whichhastheaddressot  4oxa W, FOTOMAC AVE, CHICARD
{Street) Hy)

fllinois 606% ("*Property Address®’);
(ZipC ol ]

TOGETHER WITH all the improvements now or herenfier erected on the property, and all easements, rights,
appurienrnces, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 1o in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawtully seized of the estate hereby conveyed and has the right to montgage,
grant and convey the Property and that the Peoperty is unencumbered, except for encumbrunces of record. Burrower warrants
and will defend generally the title to the Property against all clivms and demuands, subject to any encumbrances of record.

Lol
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puyments, which arc referred to in Paragraph 2. or change the amount of such payments. Any excess proceeds over un
amount required to pay all outstanding indeglcdncss under the Note and this Security Instrument shaill be paid to the entity
legully entitled thereto.
g. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defuults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior
to or on the due dat: of the next monthly payment, or
(ii) Borrower defaults by failing. for a period of thiny days, to perforin any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in tull of all the sums secured by this Security Instrument if:
(1) All or part of the Property, or a beneficial interest in & trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, und
(ii) The Property is not occupied by the purchaser or gruntee as his or her principal residence, or the purchaser
or grantec does so occupy the Property but his or her credit has 1ot been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumnstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaulls, to requirc immediate payment in full and foreclose if not paid. This
Securitv iasirument does not authorize accelerasion or foreclosure it not permitted by regulations of the Sceretary.

{e) Mortgay: Not Insured. Borrowcer agrees that should this Sccurité llﬁﬁ\'\l}‘\fﬂgnd the note secured thereby not

be eligible fe¢ 1nsurance under the National Housing Act within from the

datc hereof, Lead’cs may, at its option and notwithstanding snything in Paragraph 9, require immediate payment in
full of all sum .W.u:‘?céb)“&i& .Ff_fgrily Instrument. A written statement of any authorized ugent of the Secretary
dated subsequent tc from the date hereof, declining to insure this Security

Instrument and the ncie ctured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding

the foregoing, this opticn /mny r~t be excrcised by Lender when the unavailability of insurance is solely due to

Lender's failure to remit'a mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower bins u right to be reinstated if Lender has required immediate payment in full because
of Borrower’s fuilure to pay an amourn sue under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. “To rzinstate the Security Instruiment, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and recsopable and customary attorneys' fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatemen: by Borrower, this Security Instrument and the obligations that it sccures
shall remain in effect as if Lender had not required immediate payment in full. However. Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstaterient after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of | current foreclosure proceeding, (i) reinstatement will preclude
foreclosurce on different grounds in the future, or (iii) reinstaiement will adversely atffect the priority of the lien created by
this Sccurity Instrument.

11. Borrower Not Released: Forbearance by Leudzr Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Scowitv Instrument grunted by Lender to any successor in interest
of Barrower shall not operate to release the liability of the origitial Borrower or Borrower successor in interest,  Lender
shatl not be required to commence procecdings against any succcusorin interest or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Security apitrument by reason of any demuand made by the
original Borrower or Borrewers successors in interest. Any forbearance by Lender in exercising uny right or remedy shall
not be a waiver ot or preclude the exercise of any right or nemedy.

. Successors and Assigns Bound; Joint and Several Liability; Co siyners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of L snder ind Burrower, subject to the provisions
of Parugruph 9.b. Borrowers covenunts and agreements shall be joint and several.  Any Borrower who co-signs this
Security Instrument bui does not execute the Nowe: (1) is co-signing this Security indtrument only to morigage, grant and
convey that Borrowers interest in the Property under the terms of this Sccurity Insticicani (b) is not personally obligated to
pay the sums sccurcd by this Sccurity Instrunicnt; and (¢) egrees that Lender and any or/i~= Rorrower may agree to extend,
modity, forbear or make any accommodations with regard to the tenms of this Security Instremient or the Note without thut
Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall v given by delivering it or by
mailing it by first class mail unless applicable luw requires use of ancther method, ‘The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Loa’cr shall be given by
tirst class mail to Lendery address stated herein or any address Lender designates by notive o Noriower.  Any aotice

ravided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender wlier ziven as provided
in thig purugrnph. .

t4. Governing Law; Severability, This Sccurity Ltrument shall be governed by Federnl faw sad e taw of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security listvament or the
Note conilicts with applicable law, such conflict shall not attect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. 1o this end the provisions of this Sccurity Instrument and the
Note are declared to be severable,

18. Borrower’s Copy. Borrower shall be given one conlormed copy of this Security Instrument,

16. Assignment of glents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of the
Property. Bomvower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the Property 1o pay the rents to Lender or Lenders agents,  However, prior 1o Lender’s notice to RBorrower of Borrower’s
breach of uny covenant or agree nent in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property us trustee for the benelit of Lender and Borrower, This assigniment of rents constitutes an absolute assigniment
and not an assignment tor additional security only.

If Lender gives notice of breach to Borrowes: (u) all rents received by Borrower shall be held by Borrower us trustee
for benefit of Lender only, to be applied to the sums secared by the Security Instrument; (b) Lender shill be entitled to
collect and receive ait of the reats of the Property; and (¢) euch tenant of the Property shall puy alt rents due and unpaid to
Lender or Leader's agent on Lenders written demand to the tenant,

Borrower has not oxecuted any prior assignment of the ronts and has not and will not perform any uct that would
prevent Lender from exorcising its rights under this Paraginph 16,

Leunder shull not be required to enter upon, tuke conteol of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially apointed receiver muay da xo at any time there is o breach.  Any
application of rents shall iot cure or waive any default or avalidite any uther right or remedy of Lender. This assignment
of rents of the Property shail terminate when the debt secared by the Security Insteumont is pawd in fall.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS AQUSTQBL: RATE RIDER is made this 23RD duy of
’ ’ and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Decd of Trust or Security Decd ("Seciirity Instrument™) of the sume date given by the undersigned
("Berrower”) to secure Borrower's Note {"Note™) to

UNITED SAVINGS ASSN OF TEXAS FSHE

(the "Lender™) of the same date and covering the property described in the Scecurity Instrument and located at;

4032 W. PDTOMAC AVE., CHICAGO, ILLINQIS 60651

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEXEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUWT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE wAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (In dddition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant an ogine as follows:

INTEREST RATE AND MONTHLY PAVYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of (OCTOBER 1ST, 1993  und that duy of cach succeeding year,

"Change Date" means cach date on which the interest rate/could change.

(B) The Index

Beginning with the first Change Date, the interest rate will b Dased on an Index. “index™ means the weekly average
yield on United States ‘lreasury Securities adjusted to a constant materity of one year, as made availuble by the Federal
Reserve Board. "Current Index”™ meuns the most recent Index figurz available 30 days before the Change Date. it the Index
(as defined above) is no longer available. Lender will use as a new lndey anylindex prescribed by the Secretary. As used in
this Rider, "Secretary” means the Secretary of Housing and Urban Develaprient or his or her designee.  Lender will give
Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

e epch Change Date, Lender wall calculate o new interest rate by adding a'macgin of
BE0E ARS8 V1608 A\ |

percentage
poimsr“a . 000 %) to the current lndex and rounding the sum 1o the fearest one-sigii'c ol one percentuge point
(0.125%). Subject 10 the limits stated in Paragraph (D) of this Rider, this rounded amount will bethé new interest rate untit
the next Thange Date.

(D) Limits on Interest Rate Changes
The interest rute will never increuse or decrense by more than one percentage point (1,04%) on any single Change Date.
The interest rate will never be maore than five percentage points (5.0%) higher or lower than the initind interest rate.

(E; Calculation of Payment Change

If the interest rte changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
interest which would be necessary o repay the unpaid principal bulance in tull at the matunty date at the new interest rie
through substantially equal payments. In making such caleulation, Lender witl use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. ‘The result of this caleulation will be the wmount of the new monthly payment of principat and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount  The notice must
be given at least 25 days before the new mornthly puyment amount is due, and must set forth (i) the date of the notice,
(i) the Change Date, (ii1) the old interest rate, (iv) the new interest rate, (v the new monthly payment amount, (v the
Current Index und the date it was published, (vii) the method of caleutating the change in monthly payment amount, and

(viit) ary other information which may be required by faw from time to time.
e
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