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MORTGAGE

Ret.No.: 4445050761

Fquity Source Account )
9255335
This Instrument was Tereva Zeitler
prepared by: Chicagn, Hlinois 60603

THIS MORTGAGE ("Mortguge”) is made on July 17, 1992 between Moerigagor, Albany Bank and Trust
Company, N.A., (formerly known as National Bank of Albany Park in Chicage)  us Trustee under trust
agreement dated July 1, 1977 and known as Trust Number 11-3310 (herein "you.” "your” or "yours”) and the Mortgagee,
Citibank, Federal Savings Bunk, a corporation orgusized and existing under the laws of the United States, whose address is
Oue South Dearburn Street, Chicago, [llinois 60603 (herein "We,” "Us” or "Our”),

WHEREAS, Albany Bank and Trust Company, N.A,, (formerly known as National Bank of Albany
Park in Chicago) is (are) indebted to us pursuant 1o an Equity Source Account Agreement ("Agreement”) of even date
hereof, additionally secured, if appropriate, by a Sceurity Agreement and Coliateral Assignment of Benelicial Interest in the
land trust holdingitle to the property ("Security Agreement”), in the principal sum of U.S. $ 117,500.00, (your "Credit
Limit”) or so mucn.of such principal a#s may be advanced and outstanding, with intcrest thercon, providing for periodic
installment payments. i interest, optional credit life and/or disability insurance premiums, and miscellancous fees and charges
for ten (10) yeurs from the date hereof, thereafter, for periodic insiadlment payments of 1/2240th of the Outstanding Principal
Balance (or such greaicye ciun as necessary to tully repay the Quistanding Principal Bulance in full in substantially equal
installments of principatoy..be Maturity Date as more fully provided in paragraph 1(C) bercof), interest, optional credit life
<~ and/or disability insurance psemiums, and miscellancous fees and charges for twenty (20) years; all such sums, if not sooner

> paid, being due and payable approximately thirty (30) years from the date hercol(the "Maturity Date.")

To sccure to us (a) the repayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment of
< all other sums, with interest therson advanced in accordance herewith 1o protect the security of this Morigage, and the
0. performance of the covenants, and agrecments herein contained, and (b) the repayment of any future advances, with interest

thercon, made to you by us pursuant to_rassgraph 7 hercof, (such advances pursuant o paragraph 7 hercof of principal made
¢ after the date hereof being referred to as “ature advances”), and (¢) any "Lonns® (advances of principal after the date hercof) as
wy Provided for in the Agreement (it heing the [ntetion of us and you that all such Loans made after the date hereof enjoy the
-1 same priority and sccurity hereby created as «Call such Loans had been made on the date hercof), and (d) the performance of
=  your covenants and agrcements under this Moltgage and the Agreement sceured hereby. For this purpose, you do hereby
mortgage, grant, convey and warrant (unless you ars an Jlinois land trust, in which cas: you mortgage, grant, convey and quit

£ claim) to us the following described property ( “Propedtz ) focated in the County of Cook und State of Hlinaois:

-

N

O\

LOT 6 IN BLOCK 9 IN GLEN BROOK COUNTRYSIDE, A SUBDIVISION OF PART OF THE NORTHWEST 1/4
OF SECTION 3AND PART OF THE NORTHEAST (4 O SECTION 4, IN SECTION 3, TOWNSIIHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDGAL, ACCORDING TO THE PLAT THEREOF
RECORDED MAY 23, 1946 AS DOCUMENT 13802722, iy COOK COUNTY, ILLINOIS,

P.I.N. No. 1: 04-03-108-0]12
P.ILN. No. 2:

which has the address of 300 Red Oak Road, Northbrook, Illinois 607,62, (hercin "property uddress");

Together with all the improvements now or hereafier erected on the pronerly, and all casements, rights, appurtenancesf’]

rents, royaltics, mineral, oil and gas rights and profits, water rights and stock araall fixtures now or hercafter a part of theaJ
' property. All replacements and additions shall also be covered by this Mortgage!” Allof the foregoing is referred to in this
\J Mortgage as the "property.”

You covenant that you are lawlully scized of the estute hereby conveyed and have [he tight 1o mortgage, grant and convey
the property and that the property is uneacuinbered, except for encumbrances of record, “You, unless you are an IHinois land
trust, warrant and will defend generally the ttie 10 the property against all cluims and demaids, subject (0 any encumbrances of
record,

You acknowledge that this Mortgage secures an Agreement that contains provisious allowing (or chunges in the interest
rate, and that we may, prior 10 the maturity of the Agreement and subject to certain conditions, deacc the Available Lince of
Credit and/or require repayment of the total balance autstanding under the Agreement.

Covennnts, You and we covenant and agree as follows:

1. (A) Payment of Principal and Interest. You shall promptly pay when due the principal of and {nterest accrued on
the indebtedness evidenced by the Agreement, together with any other fees, charges or premiums imposed by the Agreement,
the Security Agreement, or by this Mortgage.

(B) Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy aceess to that Line
of Credit during the first onc hundred twenty-one (121) Billing Cycles assigned to your Account. Each Billing Cycie will be
approximately one month. (Your initial Billing Cycle may be less than one month). The Revolving Line of Credit Term of the
Agreement is therefore approximately ten (10) years long, You agree to repay the principat amount of the Loans advanced
during the Revolving Line of Credit Term of the Agreement during the twenty (20) years commencing at the close of the
Revolving Line of Credit Term. This repayment term s referred to herein and in the Agicement as the Closed-End Repayment
Term. The total term of the Agreement seeured by this Mortgage is therefore approximately thirty (30) years.

(C) Agreed Periodic Payments. During the Revolving Line of Credit Term and for the one hundred twenty-first
(121st) Billing Cycle, you agree to pay on or before the payment due date shown on each periodic Billing Statement the
Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges accrued or
incurred in the Billing Cycle: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability Insurance; (3) the
Annual Fee; (4) all other fees and charges incurred pursuant to the Agreement exeept fees and Charges 1o your Account at the
inception of the Agreement as permitted by Paragraphs 11(B) und (C) of the Agreement; (5) principul necessary to reduce the
Outstanding Balance of your account to you Credit Limit; and (6) any pust duc puyments. The payment due dute for cach
Rjlling Cycle is approximately twenty-five (25) days after the close of the Billing Cycle. During the Closcd-End Repayment
Qyou agree to pay on ar before the payment due date shown on cach Periodic Billing Statement a minimum payment due

¢ in the same way as above, plus 17240th of your Initial Closed-Ead Principal Balance (the Principal Balance owed by
2\at the end of the Revolving Line of Credit Term). (If you have used an Equity Source cheek that has not been posted
9} um as of the Conversion Date, as defined in the Agreement, and that check is subsequently paid by us as provided
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in paragraph 2 (C) of the Agreement, your minimum payment thereafter will include, instead of 1/240th ot your Initial
Closed-End Principal Batance, u fraction of the outstanding principal balance after payment of that check thnt hus o pumerator
ol 1 and a denominator cqual to the number of Billing Cycles left in the Closed-End Repayment Term, so that your account is
fully paid in substantially equal principal installments by the Maturity Date.)

(D) Interest During the Revolving Line of Credit Term. You agree to pay interest (o "Finsnce Churge®) on the
f\)utsmnding Principul Balunce of your Equity Source Account during the Revolviag Line of Credit Term as determined by the

greement.

The rate of interest ("Annual Percentage Rate”) will be determined und will vary based upon a "Reference Rate”. This
Reference Rate shall be the prime rate of interest as published in the Money Rates Section of the Wall Street Journal on the
tirst business day of cuch month, regardless of when such rates were quoted hy the Commercial Banks (6 the Wall Street
Journal. The Reference Rate is defined by the Wall Street Journal as the base rate on corporate loans at large U.5. Money
Center Commercial Banks. In the event more than one Reference Rate is published by the Wall Street Journal for any
applicable day, the lowest rate so published shall apply. In the event such a Reference Rate ceases 10 be published by the Wail
Street Journal, we will sclect a new Refercnce Rate that is based upon comparable information, and if necessary, a substitute
"Murgin", sc that the change in the Reference Rate results in substantially the same "Annual Percentage Rate” required under
the previous Reference Rate.

The Reference Rate so determined shall be effective for any Billing Cycle that begins in that month. However, the
Reference Rate clfective for your initial Billing Cycie shalf be determined in one of two ways. If your initial Bilting Cycle Billing
Date occurs in the same month as the effective date of this Agreement, the Reference Rate shall be the one determined on the
first business day 7€ tie preceding month. If your initial Billing Cycle Billing Date oceurs in the month after the cffective dute
of this Agreement, the Reference Rate shall be the one determined on the first business day of the month in which the effective
date of this Agreemer ozeurs.

Your rate of intérest {"Annual Percentage Rate”) shall be the Reference Rate plus a "Margin® of ONE AND ONE

QUARTER ( 1.2500.7%0) percent for the applicable Billing Cycle,

Finance Charges will hevissessed on o daily basis by applying the Daily Periodic Rate (the “Dally Perlodic Rate” is the
Annual Pereentage Rate applicahleco that Billing Cycle, divided by 365) to the Daily Principal Balunce on your Equity Source
Account for cach day of the Billing Cycle in which there is un Outstanding Principul Balance.

(E) Interest During the Closed-End Repayment Term. You agree to pay interest (u Finanee Churge) during the
Closed-End Repayment Term on the Qutstanding Principal Bulance of your Equity Source Account which has not been pald
beginning on the day after the Conversion Date and continuing until the full Outstunding Principal Balunce has been paid.
Your Outstanding Principal Balance nt the bepiuning of the Closed-End Repayment Term is that sum disclosed on the periodic
Billing Statement for your One Hundred Twen.y First (121st) Billing Cycle us the Outstunding Principal Balance and Is
referred to hereln as the *Initinl Closed-End Felvdipal Bulanee®. If you have used Equity Source Account checks that have not
been posted to your account as of the Conversion P ate, and those checks are subscquently paid by us, your Initial Closed-End
Principal Balance will be increased on subscquent pdriodiz Billing Statements 1o refieet such Loans,

1

The rate of interest (Annunl Percentage Rute) driing the Closed-End Repayment Term will be determined and will vary 8

based upon the Reference Rate described in the Agreement s in Paragraph | (D) hereof.

The "Current Reference Rate® Is the most recent Relerence Rate available sixty (60) days prior to each “Change Date”, E}‘;

(defined below).

Each day on which the interest rate effective during the Closee-End Repayment Term may change, and the first day of the
Closed-End Repayment Term, is a "Change Date”. Interest ratd changes during the Closed-End Repayment Term may oceur
on the first day of the Closcd-End Repayment Term and on the sam¢.4ay of the month every twelve (12) months thereafier.

The intcrest rate eftective on the First Change Date will be the' Carrent Reference Rate plus a Margin of ONE AND
ONE QUARTER ( 1.2500 %) pcereent, On cach succeeding Change Cate, we will determine the Current Reference Raie,
and the new interest rate will be equal to the Current Reference Rate, plusa iargin of ONE AND ONE QUARTER

( L.2500 %) percent.

Each new interest rate will become effective with each Thange Dateand will be reflectied in the payment due
immediately after that Change Datc.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written Guiver by us, you shall pay 1o us on the
day periodic payments arc duc under the Agreement until this Mortgage is refeased, a Sur-C"funds®) cqual 10 one-twelfth of;
(u) yearly taxes and assessments which may attain priority over this Mortgage; (b) yeurly lelschold payments of ground rents on
the property, if any; (¢) yearly huzard insurance premiums; and (d) yearly mortgage insurance premiums, if any, These ltems
are called "escrow Jtems.” We may estimate the funds due on the basis of current dats and reashnable estimates of future
escrow items.

The fund shall be held in an institution the deposits or accounts of which are insured or guarpatecd by a federal or state
agency (including us if we are such an institution). We shall apply the funds 1o pay the escrow items ~ we may not charge for
holding and applying the funds, analyzing the accouni or verifying the escrow itlems, urless we pay you intescat on the funds and
applicable law permits us to make such a charge. Yau and we may agree in writing that interest shall bu paid on the funds.
Unless an agreement is made or applicable law requires interest 10 be paid, we shall fot be required to pay yau any interest or
earnings on the funds. We shall give you, without charge, an annual accounting of the funds showing credils and debits to the
funds and the purpose for which cach debit to the funds was made. The funds are pledged as additional sceurity for the sums
secured by this Morgage.

If the amount of the funds held by us, together with the future monthly payments of funds payable prior o the due dates
of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at your option,
cither promptly repaid to you or credited to you on monihly payments of funds. If the amount of the funds held by us is not
sufficient to pay the escrow items wheu due, you shall pay w0 us any amount necessary to make up the deficieney in one or more
payments as required by us.

Upon payment in full of all sums sccured by this Morigage, and termination of the Agreement, we shaull promptly refund
10 you any funds held by us. If under paragraph 20, the property is sold or acquircd by us, we sholl apply, no later than
immediatcly prior to the sale of the property or its acquisitian by us, any funds held by us at the time of application as a credit
against the sums secured by this Mortgage.

The above and foregoing provisions contained in this puragraph 2 relating to payment by you to us of funds in escrow
shall be excused $0 jong as you arc reguired on the date hereof, and continue afier the date hereof, 10 make compurable
puyment of funds in cscrow to the hold of a Note secured by o mortgage or similar sccurity agreement on the property, which
such mortgage or similar sceurity agreement has priority over this Mortgage. You agree to provide us with proof of payment of
such funds in escrow.

3. Application of Payments. Unless applicable law provides otherwise, w1l psyments received by us under the
Agreement and this Mortgage shall be appiied, first to the Finance Charge stated in your aldest past duc Billing Statement, if
any, and then (during the Closed-End Repayment Term) to the fruction of the Initial Closed-End Principal Balance due for the
same Pcriodic Bulling Statement. Payments will then be applied similarly to Finance Charges and the fraction of the initial
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Closed-End Principal Bulance due on the next oldest pust due statement, ond then to suceessive past due statements, until all
past due Finance Charges and the fraction of the Initiul Closed-End Principul Balunce duc are fully puid. “The balance of your
payments will next be applicd to the amounts stated due on the current periodic Billing Statement in the fullowing order: (1)
inaurance premiums billed and past due; (2) any Annual Fee which is duc and payable; (3) any other charge, excluding
insurance premiums, authorized by the Agreement; (4) Finunce Charges billed but not past due; (5) Insurance premijums bitled
bui not yet pust duc as of the current stutement; and (6) payment of any Outstundin g Principal Bulunce. Any balance of
puyment will be applicd to payment of all Finance Charges which accrue after the Periodic Billing Stutement date and prior to
the date payment was received by us, Any remaining amount will create a credit balance. Charges incurred pursuant to
paragraph 7 hereof will be treated as Finunce Charges for purposcs of application of payraents only.

4. Charyges; Liens. You shall pay all taxces, assessments, charges, fines and kmpositions attributable 10 the property
which may attain priority over this Mortgage, and Icaschold payments or grounds rents, if any. You shall pay these obligations
in the manner provided in paragraph 2, or if not paid in thal manner, you shall pay them on time directly to the person owed
payments. You shall promptly furnish to us afl notices of amounts 1o be paid under this paragraph. If you make these
payments directly, you shall promptly furaish to us receipts evidencing the payments.

5. Hazard Insurance. You shall keep the improvements now existing or hereafter erceted on the property insured
against loss by fire, any hazard included within the term "extended coverage” and any other hazard which we require insurance.
This insurance shall be maintained in the amounts and for the periods that we require. The insurance carricr providing the
insurance shall be chosen by you subject to our approval which shall not be unreasonably withheld.

Al insurance raolicies and renewals shall be acceptable to us and shall include a standard mortgage clause. We shall have
the right to hold *a= rolicies und renewals, 17 we require, you shall promptly give 1o us all receipts of paid premiums and

rerewal notices. In the.cevent of loss, you shall give prompt notice to the Insurance carrier and us. We may tnake proof of loss
if not made promptly oy you,

Unless we and you-/therwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair of the property
damages, if the restoratiod o: repair is economically feasible and our security is not lessened. If the restoration or repair is not
cconomically feasible or oul sezurity would be lessenced, the insurance proceeds shall be applicd 1o the sums sceured by this
Mortgage, whether or not thenGus, with uny exeess paid to you, If you abandon the property, or do not answer within thirty
(30) days u notice from us that the L asurance carrier hus offered w settle a claim, we may collect the Insurance proceeds. We
may usc the proceeds 10 repair 0r rdsore the property or to pay sums sceured by this Mortgage, whether or not then due. The
30-day period will begin when the aoticeds given.

Unless we and you otherwise agreedn writing, any application of proceeds to principal shall not extend or postpone the
due datc of the payments referred (o in paragrenhs | and 2 or change the amount of the payments. If under paragraph 20, the
property is acquired by us, your right to any Insuruiace policiew and proceeds resulting from damage to the property prior to the
acquisition shail pass to us to the extent of thesums.sceured by this Morigage immediately prior to the acquisition.

6. Preservation and Maintenance af Prorerty; Leaseholds. You shail not destroy, dumage or substuntially change
the property, allow the property to deteriorate or (ormit waste, Ir this Mortgage is on a leaschold, you shall comply with the
provisions of the lease, and il you acquire fee title to itz property, the leasehold and fee title shall not merge unless we agree to
the merger in writing,

7. Protection of Our Rights in the Property; Morigage Insurance. 1f you fail 1o perform the covenants and
agreements contained in this Mortgage, or there is a legal grecceding that may significantly affect our rights in the property
(such as a proceeding in bankrupicy, probate, for condemnation oi o enforce laws or Rejutations), then we may do and pay for
whatever is nccessary to protect the value of the property and Gursights in the property. Our action may include paying any
sums sccured by a lien which has priority over this Mortgage, appeacing in court, piaying rcasonable atorneys’ fees and entering
on the property 10 make repairs. Although we may take action under i2is paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall becem' 2dditional debt of yours secured by this Mortgage.
Unless you and we agree to other terms of payment, these amounts shait-oear ipterest from the date of disbursement at the rate
provided in the Agreement and shull be payable, with interest, upon notice from us to you requesting payment.,

If we require mortguge insurance as a condition of making the loan sccuced by this Morigage, you shall pay the premiums
fequired to maintain the insurance in effect until such time as the requirement (o e insurance terminates in accordance with
your and our writtcn agreement or applicable law.

8. Inspection. Wc or our agent may make resonable entries upon and inspeciings of the property. We shall give you
notice at the time of or prior to an inspection specifying resonable cause for the inspectiva.

9. Condemnation. The proceeds of any award or cluim for damages, direct or ctniequential, in connection with any
condemnation or other taking of any part of the property, or for conveyance in licu of condemaatipn, are hereby essigned and
shall be paid to us.

In the event of a {utal taking of the property, the procecds shall be applicd 1o the sums sceured by this Morigage, whether
or not then due, with any excess paid to you. In the event of a partial taking of the property, unless y04 nnd we otherwise agree
in writing, the sums sccured by this Mortgage shall be reduced by the amount of the proceeds muitiplicd by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by {b) the tail warket vatuc of the
property immediately before the taking. Any balunce shall be paid to you.

If you abandon the property, or if, after notice by us 10 you that the condemnor off:rs to make an award or settle a claim
for damages, you fail to respond to us within thirty (30) days after the date the notice is given, we are authorized to colleet and
apply the proceeds, at our option, cither to restoration or repair of the property or to the sums sceured by this Mortgage,
whether or not then due.

Unless we and you otherwise agree in writing, any application of proceeds to principal shall aot extend or postpone the
due date of the periodic payments referred to in paragraphs | and 2 or change the amount of such payments.

10. You’re Not Released; Forebearance by Us Not a Waiver. Exicnsion of the time for payment or modification of
amortization of the sums sccured by this Mortgage granted by us to any suceessor {n interest of yours shall not operate to
release the liability o1 the original successor in interest. We shall not be required (o commence proceecdings against any
SUCCESSOT in interest or refuse o extend time for payment or otherwise modify amortization of the sums securcd by this
Mortgage by reason of any demand madce by you Of yOUr SUccessors in intercst. Any forehearance by us in exercising any right
or remedy shall not be a waiver of or preclude the excreise of any right or remedy.

11. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Morigage shall bind and benefit our and your successors and assigns, subject to the provisions of paragraph 19. Your
covenants and agreements shall be joint and scveral. Any Mortgagor who co-signs this Mortgage but does not execute the
Agreement: (a) is co-sighing this Mortgage only to mortgage, grant and convey that Mortgagor's interest in the Property under
ihe terms of this Mortgage; (b) is not personaliy obligated to pay the sums sccured by this Mortgage; and (¢) agrees that we and
any other Mortgagor may agree to extend, modify, forebear or make any accommodations with regard to the terms of this
Mortgage or the Agreement without that Mortgagor's consent. Such a Mortgagor is identified belaw by executing this
Mortgage as an "Otner Owner" of the Property.

12. Loan Charges. If thc Agreement secured by this Mortgage is subject to a law which s2ts maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
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exceed the pcrmiued Himits, then (0) sny such loun charge shall be reduced by the amount necesaary 1o reduce the charge to the
permitted imit; and (b) any sums already collected from you which excecded permitied limits will be refunded 1o you, We may
choose to make this refund by reducing the principal owed under the Agreement or by making a direct puymient to you. Hfa
refund reduces principal, the reduction will be treated as a partial prepuymeant without any prepayment charge under the
Agreement.

13. Notices. Any notice to you provided for in this Mortgage shall be giver: by delivering it or by mailing it by first cluss
mail, unless applicable law requires use of another method. The notice shall be directed to the property address or any other
address you designate by notice o us. Any notice to us shall be given by first class mail to our address stated herein or any
other address we designate by notice to you. Any notice provided for in this Mortgage shall be deemed o have been given to
you or us when given as provided in this paragraph.

14. Governing Law; Severability. This Mortgage shall be governcd by federal law and regulation and the law of the
jurisdiction in which the property is located. In the event that any provision or clause o{ this Mortgage or the Agreement
conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Agreement which can be
given cffect without the conflicting provision. To this end the provisions of this Moigage and the Agreement are declared to

he severable.
15. Your Copy. You shall be given one conformed copy of the Agreement and of this Morigage.

16. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
morigage, trust deed or similar security instrument affecting the Property which his or may have priority over this Mortgage,
including specificaliy, but not limited to, timely making the puyments of principal and interest due thereunder. Your fujlure o
make such payments or keep such terms, conditions and covenants as provided for in such prior mortgages, trust deeds or
;accuri;y agreements slall constitute o defuult under this Mortgage, and we may Invoke the remedies specitied in paragraph 20
1ereof.

17. Defauls. (a) TS vecurrence of any of the following events shall constitute a default by you under this Morigage: (1)
failurc 10 pay when ducanysum of money due under the Agreeent or pursuant 1o this Morigage, or the Security Agreement;
(2) your action or inaction adversely aifects our security fur the Agreement or any right we may have in that seeurity; (3) you
gave or give us any false or matlrivily misteading information in connection with any Loan ta you or in your application for the
Equity Source Account; (4) title (o your home, the property, is transferred us more (ully described in parsgraph 19 below; or (5)
any of you dic.

(b) If you arc in default under ine Agreement or this Mortgage, we may terminute your Equity Source Account and
Fequire you 1o pay immediately the privciral bulance outstanding, any and all interest you may owe on that amount, together
with all other fces, costs or premiums charges-to your account. The principal balance outstanding under the Agreement ufter
default shalt continuce to accrue interest until paid at the rate provided for'in the Agreement as if no default had occurred. In

addition to the right to terminate your Equliy-3ource Account and declare all sums immediately due and owing under the
Agrecment, in the event of a default, we shall have the right to refuse to make additional Loans 10 you under the Agreement
(reducc your Credit Limit). If we refuse to make addi.ivnal Loans to you after default, but do not terminate your account, you
must notify us in writing if you would like to obtat farther Loans and can demonstrate that the conditiaon that led 1o the
default no fonger exists,

18. Right to Reduce Line of Credit. We may, dur ng tac Revolving Line of Credit Term, reduce your Credit Limit or
suspend your credit privileges (refusc to make additional Loznsyif: (a) the value of your property drops significantly below the

appraised value upon which the Agreement was based: (b) a natorial change in your financia) circumsiinees gives us reason 1o
believe that you will not be zble to make the required paymeats; (¢) governmental action precludes us (rom charging the
Annual Percentage Rate permitied by the Agreement or goveramerial action adversely affcets our lien priority such that the
value of our security interest falls below 120 percent of your Credit/tZnit: (d) the cap on the maximum Annual Percentage
Ralc provided in the Agreement prevents us from increasing the AnnGa! Pereentage Rate to match one or more increases in
the Reference Rate; (¢) we are notitied by our Regulatory Agency the! continuing 1o make Loans constitutes an unsafe und
unsound practice; or (f) you are in default of any material obligation uader the Apreement. 1 we refuse to make further Loans
1o you, but do not terminate your Equity Source Account, you must notify.us ir writing if you would like to obtain further
Loans and can demonstraic that the conditions that gave us the right to refuse toarane further Loans has chunged.

19. Transfer of the Property. 1f all or any part of the property, or an interest vacrein is sold or transferred by you, or if
the beneficial interest or any part thereol in any fund trust holding title 1o the propertysassigned, sold or transferred, or if you
or the title holding trust enter into Articles of Agreement for Deed or any agreement [ol instaliment sale of the property or the
beneficinl interest in the title holding land trust, without our prior written consent, excluGing: (a) the creation of a purchase
money security interest for houschold appliances; (b) a trunsfer by devise, descent or by operariin of law upon the death of a
joint tenant; or (c) the grant of any leaschold interest of three (3) years or less not containing a3 op ion to purchase, we may, at
our option, declare all sums sceurcd by this Mortgage 10 be immediately due and payable.

20. Acceleration; Remedies. We shall give notice to you prior to aceeleration lollowing your‘oreach of any covenunt or
apreement in the Mortgage [but not prior to acceleration under paragruph 19 unless applicuble luw proy Sdes otherwise]. The
notice shall specify: (a) the default; (b) the action required to cure the defuult; (c) u date, not less than 2 Sanys from the date
the notice is given to you, by which the defuult must be cured; and (d) thut fullure to cure the defuult an‘or before the date
specified in the notice may result in uceelerntion of the sums secured by this Mortgage, foreclosure by Judicial proceeding and
sale of the property. The notice shall further inform you of the right to reinstate after geceleration und the right to assert in
the foreclosure proceeding the nonexistence of u defuult or uny other defense to accelerutivn und foreclosure. IF the defuult Iz
not cured on or before the dute specified in the notice, nt sur option, we muy require inmediote panyment in full of all sums
secured by this Mortgage without further demand und may foreciose this Mortgage by judiciul proceeding. We shall be
entitied to collect all expenses incurred in pursuing the remedies provided tn this pusageaph 20, including, but not imited to,
ressonable attorneys’ fees and costs of title evidence,

21. Possession. Upon accelermion under paragraph 20 or abandonment of the property and at any time prior 1o the
expiration of any period of redemption following judicial sale, we (in person, by agent or by judicially appointed recciver) shall
be entitled to enter upon take possession of and manage the property and to colleet the rents of the property including those
past duc. Any rents we or the Receiver collect shall be applied first to payment of the costs of management of the property and
collcction of rents, including, kut not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable atiorneys' fees,
and then to the sums secured by this Mortgage.

22. Release. Upon payment of all sums sccurcd by this Mortgage, we shalt release this Mortgage without charge to you.

We shall pay any recordation costs.
23. Waiver of Homestead. You waive all right of homestead exemption in the property.
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24. Trustee Exculpation. [ ihis Mortgage is exccuted by an Hinods lund trust, trustee executes this Morigage as trusiee
us aforesuid, in the excereise of the power and suthority conferred upon and vested (n it as such trustoe, and iU s expressly
understood and agreed hy us and by every person now or hereafter claiming any right hereuader that nothing contuined hereln
or in the Agreement secured by this Mortgage shall be construed as creating any liability on the trusice personally to pay said
Agreement or any interest that may accrue thereon, or any indebtedness accruing hereunder or o perform any covenants either
express of implied herein contained, atl such liability, in any, being expressly walved, and that any recovery on this Mortgage ant
the agreement sccurcd hereby shatl be solely against and out of the property hereby conveyed by enforcement of the provisions
hercof and of said Agreecment, but this waiver shall in no way affect the personal liability of any individual co-maker or
guarantor of the Agrecment.

pmed: 1177 42

TRUSTEE
Albany Bank and Trust Company, N.A., (formerly known as National Bank of Albany Park in Chicago)

- d not personally but solely us trustee as aforesaid
,é/ﬁvi é @ Gt & Al ?/dv- Y42, (Title)
< This inetrument s
J COMPANYN.A., 80t

: auﬂu‘ﬂn--nul
rmed harewader ALBANY
PANY N.A. are -ndon” akon by Imuﬂy : m':,
State of [inois 8s sforessld aad sot
inois 1 g Uil mnu-nnuum'“”mw
County of 1k & M.BA&Y BANK &
i ‘.mﬁrwmunm

1, the undersigned, a Novery Public in and for said County, in thO"SEMSATErered DN BiRds ERTIFY thin
SM‘/ 3 - C(/on.c'.-{-n( Se Y, president and
SeTIrAty, réspectively, appearcd poiure me this day in person, and acknowledged that they signed and delivered the said
instrument as their own frec and voluntacy acts and as the (ree and voluntary act of said corporation, as Trustee, for the uses
and purposes therein set forth, and (he suid Secretary did also then and there acknowledge that he, as
custodian of the corporate scal of said corporation, did alfix the said corporate seal of said corporation to said instrument as his
own free and voluntary act, and as the free and vpluntary act of said corporation, as Trustee, for the uses and purposes therein

sct forth. .
Given under my hand and Notorial Scal ths -/_/K”’_L. day of AD., 19_&

Log o el

Notuary Public

Commission Expires: 3 - 20 -G

) et P -

) “OFFICIAL SEAL"
< SANDRA L. TUCKER

: Notary Pubilc, Stste of Iilinois

S My Commission Exvires 3/20/98
e - 0 e IRV S e o

pePT-81 RECORDIMG $29 .50

45555 TRan 9236 07,2B8/92 13:36:00
w199 & 2692553357
CO0YK COUNTY RECORDER

7¢£

Chibank, HBank
One Suuh Dearbom, gzlﬂ;o filinois &DAD3

MORTOACGER (S
sdevnl Savin, " @ CIIBANK COPY: Form MS.J981 (12%1)




UNOFFICIAL COPY . '

TPUBT R NALB AL AN v Botironvar] thnmyesisr’ -9
TR YTTINS TS DA R BESNT Ne R L S S

. owd

EGTHE L AN LT Pooets e o
FEREEINE 577/ Lo SRy PO TIT SR L E O A . C
k TR B CEON ZZATE T VNP S - TR
T A I R LIRS L0 R IR '

Jomuassyg on LA st i - T

[TERTS 3 Napssviny et w o e
(RSN TN AR £ 28 SR 2t AV L
K. O ISIQeET 7y o il Nl iy

RENFL 15V 5 ENERNNCN NS B ' .




