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M, MORTGAGE
THIS MORTOACE (“Socurity lnmrumem& iven on . JURYITTB oo e sommsssssssssssanes ,
19.92.... . The mortgegor s SERAFIMA DUKHA %N“ YAKOV DUKHAN , WIFEAND HUSBAND "
......................................................................... "Borrower") This Security Instrwinent is givcn .. e
CHASE HOME MORTGAGE. CORPORATION.... ot . » which is orgamzed and exlsung
&V under ihc lawsof ... THE STATE OF DIl I O
918, INPFPI%NPMU‘ PARWAY, TAMPA, FLORIDA 10347540 ... . "Lendcr").
Borrower owes Lender the principal surof .. l TGHTY FIVE THOUSAND FIY £ HUNDRED AND NO /100
A ——— Dollars (U3, 3o ASR000. .. ). This dob is ovidenced by Borrower's nole

dated the same date as this Security Instruinent ‘ "No;cg'g which providcs for monthly payments, with the [ull deb, If not
paid earlier, duc and payablc o ........ AUGUS . 001999 .orsnssssmssmssns . This Security Instrument
secures 10 Lender: (a) the repayment of the debi aviZenced by the Note, with interest, and all renewals, exicnsions and
modifications of the Note; (b) the payment of ali other ums. with intcrest, advancec( under paragraph 7 to protect the security
\ of this Security Instrument; and (c) the performance of Bo rowcr’s covenants and agreements under this Security Instrument
A and the Note. For this purpose, Borrower does hereby monge,e, grant and convey to Lender the following described prop-
s erty located in ......... anraseser s s aRe s st Shantens COOK ..o s somrsemssssssssssss s ssssssssommsssm s ssssarssins County, Ilinois:

LOT 24 IN THE RESUBDIVISION OF LOTS 32 TO §7 BO/5 INCLUSIVE AND OF
LOTS 71 TO 77 BOTH INCLUSIVE IN WILLIAM BOLDENWZUK'S ADDITION TO

Y UNDER LINDEN , BEING THAT PART OF THE SOUTH 1/4 OF T%E EAST 1/2
: OF THE EAST 1/2 OF THE NORTHWEST 1/ LYING NORTH AN: AST OF ELSTON
- AVENUE IN SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST (% THE THIRD
) PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.,
(\-‘/
" TAX ID NUMBER  13-23.233.004

- 92553367

L

-+, Lo

- whichhasLheaddmssof......5.5.15.:4.9..?.‘.QBI.*.M?AH%%ﬁ.&!@ﬂykw CMCA(';CSI ............................ \
_ - 18 , "):

D Iinois élggw ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstatc hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for crcumbrances of record. Bosrower warrants
and will dcfend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform sccurity instrument covering real property.
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IUNIFORM COVENANTS, Borrower and Lender covenant and agreo us follows:

1. Payment of Principal und Interest; Prepayment and Lats Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable !aw or to & written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) yearly taxes and asscssments which may attain priority over this Security Instrument as & lien on the Property; {b) ycarly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; aad (f) any suins payable by Bosrower
to Lender, in accondance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
itoms are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's cicrow account under the federat Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C, §2601 et seq. ("RESPA"), unless
another law that avplies 1o the Funds sets a lesser amount. If so, Lender may, al any time, collect and hold Funds in an
amount not to raceed the losser amount. Lender may estimate the amount of Funds due on the basis of current data und
reasonable estimatzs- of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shal_ b held in an institution whose doposits are insured by a fedoral agency, instrumoentality, or entity
(including Lender, if 1.5ader is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
pay the Escrow ltems. Lencer .nay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
nccount, or verifying the Escrow Yiems, unless Lender pays Borrower interest on the Fuods and applicable law permits Lender
to meke sich a charge. However ender may require Borrower to pay a one-lime charge for an independent real cstate
1ax reporting service used by Lender incons ection with this loan, unlessapplicable law provides otherwise. Unless an agreement
is made or applicable law requires intares: to be paid, Lender shall not be required to pay Bosrower any interest or camings
on the Funds. Borrower and Londer may ag ce il writing, however, that interest shall be paid on the Funds, Lender shall
give to Borruwer, without charge, an annual acconnting of the Funds, showing credits and debits 1o the Funds und the purpose
for which each debit to the Funds was made. The Funas hre pledged as additional security for all sums secured by this Security
Instrument,

If the Funds held by Lender exceed the amounts perinittrd v be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of aprlicable law. If the arnount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Horrower in writing, and, in such case
Borrower shail pay to Lender the amount nccessary to make up Li» d<ficiency, Borrower shall make up the deficiency in
ro more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumar:, Lendes shall promplly refund to Borrower
any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or scll e Property, Lender, prior to the acquisition
or sale of the Property, shall upply any Funds held by Lender at the time of acy:isizion or salc as a credit against the sums
sccured by this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all pay-aents received by Londer under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note; Lecend, W amounts payable under
paragraph 2; third, to interest duc; fourth, to principal due; and last, to any lato chargen due undzr the Note,

4. Charges; Liens, Bomower shall pay wl taxes, assessments, charges, fines and impesitions attributable to the
Property which may attain priority over this Security Instrument, and leaschold paym>nts or ground iz, if any. Bommower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borro'vez shall pay them
on time directly to the person owed payment. Borrower shall prompily fumish 1o Lender all notices of airarais io be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receiptsevidencing
the payments,

Bomower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a)
agrees in writing Lo the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contosts in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate lo
prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of tac Property is subject to a lien which
may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance.  Bomrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, oblain coverage 10 protect Lender’s rights in the Property in accordance with pamagraph 7,

Form 3014 9/00 {page 20l 7 pages)

ST&LN L6-2NEW

LBELESS2S




UNOFFICIAL COPY




UNOFFICIAL COPY

All insurance policics and rcnewals shall be accepisble to Lender ard shall include a standard mortgage clause, Lender
shall have the right 1o hold the policics and renewals, If Lender requires, Borrowi. shall promply give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds hall be applied to restoration or repair

of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with uny cxcess paid to Borrower, If Borrower
abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether ar not then due. The 3(-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due iiate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 24 ihe Property is acquired by Lender, Borrower's right to any insurance policies and procoeds resulting
from damage to the Frorerty prior 1o the acquisition shall pass to Londer to the extent of the sums secured by this Security
Insuvument immediately prior to the acquisition,

6. Occupancy, Presetvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocoapy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securitv Tistrument and shall continue to occupy the Property us Borrower's principal residence
for ot least one year afier the date of ‘ociurancy, unless Lender otherwise agrees in writing, which consent shall nct be
unrcasonably withheld, or unless extenuazing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allov the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceediny, vhether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise ina'erially impair the lien creatd by this Security Instrument or Lender’s
security interest, Borrower may cure such a default vl veinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender's puoG fuith determination, precludes forfeiture of the Borrower's
intcrest in the Property or other material impairment of the tier-created by this Security Instrument or Lender’s security
interest. Borrower shull also bo in default if Borrower, during the 1zor application process, gave materially false or inaccurate
information or statements to Lender (or failed 10 provide Lender with ».iv material information) in coanection with the loan
evidenced by the Note, including, but not limited to, representations cznzcming BBorrower’s occupancy of the Proporty as
a principal residence. If this Security Instrument is on a Jeasehold, Borrowe: <iiali comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leaschold and the fee title faalinot merge unless Lender agrees (0 the
merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to piniom the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affct [ender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is nccessary 10 protect the value of the Property and Lender's rights in the Property, Lender's
actions may include paying any sums sccured by a lien which has priority over this Security Instzimerit. appearing in court,
paying reasonable attomeys' fees and entcring on the Property to make repairs, Although Lender riay ke action under

this paragraph 7, Lender does not have lo do so,
Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secired by this

Securit Instrument. Unless Borrower and Londer agree to other terms of payment, these amounts shall bear interest from
the duie: of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the preriums required o maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preniiums
required to obigin coverage substantially equivalent to the morigage insurance jreviously in effect, at a cost substantially
equivalent to the cost to Borrawer of the mongage insusance previously in effect, from an alicmate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum cqual to onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased o be in effect. Lender will accept, use and retain these payments as a loss reserve in tiou of moriguge
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again hecomes available
and is obtained. Borrower shall pay the premiums required 1o maintain monigage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
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9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspoction specifying reasonablo cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damagos, direct. or consequential, in connection with
any condemnation or nther taking of any part af tho Propesty, or for conveyance in lieu of condemnation, ure heroby assigned
and shall be paid to Lender.

In the event of a total takirg of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Insrument immediately bofore the taking, unless Borrower and Lencier atherwise agree in writing, the sums
gecured by this Security Instrument shail be reduced by the smount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately beforo the taking, divided by (b) the fair market value of the Property
immediaely before the taking. Any balance shall be paid to Borrower, In the cverit of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediaicly before e taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise pro-
vides, the proceeds #/iall be applied 1o the sums sccured by this Security Instrument whether or not the sums are thon duc.

If the Property is_abandoned by Barrower, or if, after nolice by Lender to Borower that the condemnor offers to
make an award or settlea ciaim for damages, Borrower fails 1o respond to Lender within 30 days after te duts the notice
is given, Lender is authorizéa w.collect and apply the proveeds, at its option, cither Lo restoration or repair of the Praperty
or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower iierwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the monthl; pryments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbearance By Lender Not a Walver.  Extension of the time for payment or
moditication of amortization of the sums secised Oy this Security Instrument granic« by Lender 1o any successor in interest
of Barrower shall not operate to release the liavility of the original Borrower or Borrowes's succossors in interest, Londer
shall not be required 1o commence proceedings 4gsins! gny successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by thi Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearuice by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liskty; Co-sigmers. The covenants and agrecments of
this Security Instrument shall bind and benefit the successors and azeiyms of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower ' covenants and agreements shall be joint an sCveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security tasmument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumers; (v} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any osxr Eorrower may agree to extend, modify,
forbear or make any sccommodations with regard to the terms of this Security Instninie. or the Note without that Borrower's
consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to 4 la. which sets maximum loan
charges, and that ‘aw is finally interpreted so that the interest or ather loan charges collecied cr lo be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be neduced by the a‘nous t necessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Borrower which exceedod pemmitied limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under thic H4nte or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partiel prepavanent without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propesty Address or any other addross Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paregraph,

15. Governing Law; Severability.  This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cliuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be giver ~ffect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or sny pan of the Propeny or any
interest in it is sold or transferred (or if a boneficial interest in Borrower is sold or transferred and Borrower is not a natural
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parson) without Lender’s prior writicn consont, Lender may, at its option, require immediate payment in full of wil sums
secured by thix Security Instrumont. However, this option shall not b oxcrcised by Luander if exercise Is prohiblied by federnl
law as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceloration. Thie notice shall provide & period
of not Jess than 30 days from the date the notice is delivored or mailod within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fuils o pay these sums prior (o the expisstion of this period, Lender may invoke
any remedics permitied by this Sccurity Instrument without further notice or domand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of; (a) 5 days (or such other period
as applicable lsw may specify for reinstatement) before sale of the Property pursuant to any power of salo contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default or any other covenants or agreements; (c) pays all expenses incurred in cuforcing this Sccurity
Instrument, inchsdini;, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably
require 10 assure the: tiic lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by 10is Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligr:iop. secured heroby shail romain fully effective as if no ucceleration had occurred. However, this
right to reinstate shall not af.oiy in the case of acceleration under paragraph 17.

19. Sale of Note; Change uf #.0nn Servicer.  The Nots or a partial interest in the Note (together with this Security
Instrument) may be sold onc or m>7¢ times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Scrvicer") thal colincis monthly payments duo under the Note and this Security Instrument. There
also may he onc or more changes of tie-Zoan Servicer unrelated (o 8 sale of the Noto. If there is a chango of the Loan
Servicor, Borrower wlil be given written not'co of the change in accordance with paragreph 14 above and applicable law.
The notice will state the name and address ol siv: now Loan Seevicor aud the address 1o which paymenty should bo mixle.
The notice will also contain any other information equired by applicable law.

20. Hazardous Substances.  Borrower shall notssuse or permit the presence, use, disposal, storago, or rolease
of any Hazardous Substances on or in the Property. Boriowe: shall not do, nor ailow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The nreceding two sentences shall not apply 1o the presence,
use, o storage on the Property of small quantitics of Hazardou.: Substances that are gencrally recognized to be appropriaie
to normal residential uses and to maintenance of the Propenty.

Bormrower shall promptly give Lender written notice of any investigasion, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Preperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower lezins, or is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substprice affecting the Property is necessary,
Bomower shall prompily take all necessary remedial aciions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined <s toxic or hazardous substances
by Environmenal Law and the following substances: gasoline, kerosenc, other lammable or oxic petroleum products, Loxic
pesticides and herbicides, volatile solverits, materials containing asbestos or furmaldehyde 21d radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws und laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloviug-Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action req uired to cure the
default; (c) a date, not less thun 30 duys from the date the notice is given to Borrower, by which the defauit must
be cured; and (d) that failure to cure the default on or before the date specifled in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand snd may foreclose this Security Instrument
by judiciul proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and coats of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation ccsts.

23. Waiver of Homestead.  Bomower waives all right of homestead excmption in the Property.
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24, Riders to this Security Instrument,  If ons or more siders are oxeculed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agrecments of this Security Instrument as if the rider(s) wese a partof this Security Instrument.

[Check applicabls box(cs)]
[0 Adjusiable Pzie Rider 3 Condominium Rider O 1-4 Family Rider
O Graduated Payment Rider 3 Planned Unit Development Rider 0 Biwcekly Payment Rider
(X Balloon Rider (3 Rate Improvement Rider 0O Second Home Rider

{3 Other(s) [specify]

By SIGNING BELOW, Bormower accepts and agrees (o the terms and covenants contalned in this Security instrument o)

and in any rider(s) executed by Borrower and recorded with it. 8-?‘
m .
Witnesses: 8 5
h
d

1'A%0Y DUKHAN -Bomawar
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{Space Balow This Line For Acknowlsdgmant]
STATEOF ILLINOIS, Ceooll County ss:
1, -W\e, Ur'ﬁc,rs)gr\ccl , 8 Notary Public in and for said county and state,

do hereby centify that SERAFIMA DUKHAN AND YAKOV DUKHAN , WIFE AND HUSBAND
, pessonally known 1o me to be the same person(s) whose name(s) is@
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that hc/m@

signed and delivered the said instrument as his!he@ free and voluntary act, for the uses and purposes thesein

sct forth,
3
Given under my bnd and official seal, this day of JULY , 1992,

My Commission cxpires: Ob. 0 C’LW‘_”.Q
: L.QAA-'\ - ‘

Notary Pubiic

LSEEGS2S

VY Vv 3
NAEA ‘
1CATAL\NA A. CUS.M/}’N%
4 NOTARY PUBLIC, STATE OF fh ,;39

WETTYVETLLSV>

AAAﬁ-ﬁ‘a
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;L M7393946
BALIOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this ___17TH___. . duy of _JULY ,

19 92 , and is incorporated into and shall le deemec. to amend and supplemant
the Mortgage, Deed of Trust, Security Deed, Sacurity iAgreement or Loan Security
Agreement [and/or Consclidation, Extension ani Modification Agreement, if any)
(the "Security Instrument"”) of the same date given by the undersigned (the
"Borrower") «c secure the Borrower’s Balloon Notn [the "Note"] to

CEASE HOMK MOR19’a5 GORRORAZION. A DELAMARK SORRORAZION — (the “Lender™) of the same date and
covering the proparty in the Security Instrumert and located at:

3649 NORTH SPAULDIMS AVENUE, CHICAGO , ILLINO::S 60618
[Property Addre:s]

LSEUGSES

The interest rate stated or the Note is called the "Note Rate." The date of
the Note is called the "Note late." I understand the Lender may transfer the Note,
Security Instrument and this Ricer. The Lender or anyone who takes the Note, the
Security Instrument and this Ridor by transfer and who is entitled to receive
payments under the Note is called the "Note Holder."

ADDITICONAL COVENANTS. In addition.to the covenants and agreements in the
Security Instrument, Borrower and lender .lnrther covenant and agrea us follows
(despite anything tc the contrary contalnes in the Sscurity Instrument or the

Not.e) :

CONDITIONAL RIGHT TO REFINANCE

1.

At the maturity date of the Note and Security Intruman® (the "Maturity Date"),
I will be able to oktain a new loan ("New Loan“) with = new maturity date

of __AUGUST 1, 2022 , and with an interest rate equal tu tha "New Note Rate"

determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are meot (the "Conditional Refinancing Optinn®;. If those
conditions are not met, I understand that the Note Holder is under no- chligation to
refinance the Note, or to extend the Maturity Date, and that I will havs to repay
the Note from my own resources or find a lender willing to lend me tho money to

raepay the Note.

CONDITIONS TO OPTION

2.

I1f I want to exercise the Conditional Refinancing Option at maturity, certain
conditions must be met as of the Maturity Date. These conditions are (1) I must
still be the owner and occupant of the property (or co-operative apartment) subject
to the Security Instrument (the "Property"); (2) I must be current in my monthly
payments and cannct have been more than 30 days late on any of the 12 scheduled

© - 1990 - CHMC
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monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property, or in the case of a co-operative apartment, the collateral related to the
Property (except for taxes and special assessments not yst due and payable) other
than that of the Security Instrument may exist; (4) the New Note Rate cannot be
more than 5 percentage points above the Note Rate; and (5) I must make a written

requast to the Note Holder as provided in Section 5 below.

3. CAICULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal
National Mo::tgige Association’s required net yield for 30-year fixed rate mortgages
subject to a fy-day mandatory delivery commitment, plus one-half of one percentage
point (.50%) (n real property loans or three-fourths of one percentage point
(0.75%) on co-oparstive apartment loans, rounded to the nearest one-eighth ot one
percentage point ((,225%) (the "New Note Rate"). The required net yield shall be
the applicable net yield in effect on the date and time of day that the Note Holder
receives notice of myv <lection to exercise the Conditional Refinancing Option.
I this required net yicld is not available, the Note Holder will determine

the New Note Rate by usipy comparable informatien.

4. CALCULATING THE NEW PAYMENT Ak

Provided the New Note Rate as calculzied in Section 3 above ls not greater than
five (5) percentage points above the Ncte Rate and all other conditions required
in Section 2 above are satisfied, the Note Polder will datermine the amount of the
monthly payment that will be sufficient to rxanay in full (a) the unpaid princlpal,
plus (b) accrued but unpaid interest, plus (c) 74l other sums I will owe under the
Note and Security Instrument on the Maturity Dare- (assuming my monthly payments
then are current, as required under Section 2 above}, over the term of the Naw Note
at the New Note Rate in equal monthly payments. Tae tesult of this calculation
will be “he amount of my new principal and interest pajrent every month until the

New Note is fully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at leaat 60 calendar days in acdvance of the
Maturity Date and advise me of the principal, accrved but unpaid interest; and all
other sums I am expected to owe on the Maturity Date. The Note Holder-also will
advise me that I may exercise the Conditional Refinancinjy Option if the conditions
in Section 2 above are met. The Note Holder will provide my payment record
information, together with the name, title and address o the person representing
the Note Holder that I must nctify in order to exercise the Conditional Refinancing
Option, If I meet the conditions of Section 2 akove, I may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45
calendar days prior to the Maturity Date. The Note Holder will calculate the fixed
New Note Rate based upon the Federal National Mortgage Association’s applicable
published required net yield in effect on the date and time of day notificatlon is

© - 1990 - CHMC 1/23
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raceived by the Note Holder and as calculated in Section 3 above. I will then have
30 calendar dsys to provide the Note llolder with acceptable proof of my required
ownership, occupancy and property lien status. Before the Maturity Date the Note
Holder will advisa me of the new interest rate (the New Note Rate), new monthly
payment amount and the date by which I must appear to sign any documents required
to complete the required refinancing. I understand tha Note Holder will charge me
a $250 processing fee, plus a document preparation fee (if permitted in your state)
and normal closing costs due third parties, inclucding filing fees and title
insurance or Uniform Commercial Code search costs. (“he processing fee is due at

the time you request the new loan.)

BY GSIGNING| FPELOW, Borrower accepts and agrees to the terms and covenants
contained in this Bunlloon Rider.

NITNESS THE HAND(8) AND S8EIL(S) OF THE UNDERBIGNRD.

'CMM))\ rézm

=Borrower

/ CW "/»I[szu.x

o~ -

XAKOV DJVRN -Borrower

{SEAL)
~Berrower

{3EAL}
~Borrower

(Sign Original Only}
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