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AECORD AND RETURN 10: \u
SEARS MORTGASE CORPORATION
- 700 DEERPATH DR.
VERNON HILLS, IL 60061

BOX 392

{Space Abeve This Line For Roocording Data)

MORTGAGE

[.ENDER'S ¢ 09-00-48224

92553381

THIS MORTGAGE ("Secutiy Instrument™) is glvenon
JOHN NAVICKAS, AN UNMARRIED MAN

JUNE 23, 1992 . The mortgagor is

. DEPT-@1 Rr.OONDIN® 87 .00
(Borrower™). This Security Instrument Is glven-ie- SEARS MORTGAGE CORPORATION . THESSS vman 7230 07,20/92 13.4%.06
T %6224 # w2 GEaE01

C€onN COUNTY RECORDER

which Is organized and existing under the laws of THE STATE v 541N , and whosé

sadress Is 2500 LAKE COOX ROAD, RIVERWOODS,  ILLINCIS 60013
(*Lerue; ). Borrowir owes Lender the principal sum of

------------------------------------------------------------------------

------------------------------------------------------------------------------------------------------------

Dollars (US. $80,000.00------------- ). This debt is evidenced by Borrowur’s rote dated the same date s this Security
Instrument (*Note*), which provides for monthly payments, with the ful! debt i not paid earlier, due and payable on
JULY 1, 1998 . This Security Instrument secures to Levder. (a) the repayment of the debl
evidenced by the Note, with interest, and all renewals, extensions and modifications o/ the Note; (b) the psyment of all
other sums, with interest, advanced under paragraph 7 to protect the securily of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Insirument aud the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describzd groperty located In
£00K County, lllinols:
UNIT 15720 2N IN ORLAND GOLF YIEW CONDOMINIUM AS DELINEATED ON 4 SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF THE SOUTHEAST 1/4 OF [HE SOUTHEASY
174 OF SECTION 14, TOWNSHIP 36 NORTH. RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN AND CERTAIN LOTS IN ORLAND GOLF VIEW CONDOMIMIUM SUBDIVISION OF PART
OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAI. MERICTAN WHICH SURVEY [S ATTACHED AS
EXHIBIT “A" 70 THE DECLARATION OF CONDOMINIUM RECORDED OCTOBER 10, 1979 AS

DOCUMENT 25183572 AS AMENDED FROM TIME TO TIME TOGETHER WITH I7S UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,
PIN: 27-14-402-024-1051 \3

which has the address of 15720 SOUTH BRASSIE #2N, ORLAND PARK
IHinols 60462 (*Froperty Address”);

[Zip Code)

I8eegezs

{Street, City],
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easeiments,
appurtenances, and fixtures now or hereafter 8 part of the property. All replacements and additions shall also be covered
by this Securl &lnstrumenl. All of the foregoing is referred (o in this Securlty Instrumentas the *Property.”

BORROWER COVENANTS that Borrower Is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property agsinst ail clsims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
limited variations by jurisdiction to constitutes uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. 3orrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and sny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to s wrliten walver by Lender, Borrower shall

y to Lender on the day monthly payments are due under the Note, untli the Note is paid in {ull, a sum ("Funds*) for:
F:) yearly taxes and assessments which may allain grlorlty over (his Security Instrument as a lien on the Properlr; ()
early leaseholr’ pavments or ground rents on the Property, if any; (c) yearly haard or property insurance premiums;
d) yearly flood insizrance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (1) any sums payable
by Borrower 1o Lenrer, in accordance with the provisions of paragraph 8, in lleu of the payment of mortgage insurance
premiums. These itervisaze called "Escrow Items." Linder may, at any time, collect and hold Funds In an amount not
to exceed the maximuai rnount e lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Rzl Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 ot seq. ("RESFA"), unless another law that applies to the Funds seis a lesser amount. If so, Lender may,
ot any time, collect and hold Fur<s in sn amount not 1o exceed the lesser amounl. Lender may estimate the amount of
Funds due on the basls of current do‘a ond reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an Institutiziwhose deposits are Insured by a fecieral agency, instrumentality, or entity
(including Lender, It Lender is such an insi\tution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Forrower for holding and applying the Funds, ennually analyzing the
escrow account, or verllying the Escrow Items, valess Lender pays Borrcwer Interest on the Funds and applicable law
permits Lender to make such a charge. However .cnder may require Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lendzi-'n connection with this loan, unless applicable law provides
otherwise. Unless an agreement Is made or applicable luw requires interest 1o be pald, Lender shail not be required to
pay Borrower any Interest or earnings on the Funds. Borrover and Lender may agree in writing, however, that interest
shal! be paid on the Funds. Lender shall give to Borrower, wiirou! charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debii ‘o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be nzid by applicable law, Lender shall eccount to
Borrower for the excess Funds in accordance with the requirements of applicevie law. If the amount of the Funds held
by Lender at any time Is not sulficient to pay the Escrow Items when due, Lendir may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make v the deficlency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole disceet’on.

Upon payment in full of all sums secured by this Security Instrument, Lender <i:ai! promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Preperty, Lender, prior 1o the
gequisition or sale of the Property, shall apply any Funds held by Lender at the time o ucquisition or sale as u credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments iszeh et by Lender under
paragraphis 1 and 2 shall be applied: first, 1o any prepsyment charges due under the Note; second, «c amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due unars the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositions sit::butable to the
Property which may attain priority over this Security Instrument, end leasehold payments or ground rents, if eny.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shail pey them on time directly to the person owed payment. Borrower shall promptl&urnlsh to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Sorrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sectrity Instrument unless Borrower: (a)
agrees in writing to the psyment of the obligation secured by the lien in & manner acceptable to Lender; (b} contests in
good faith the lien by, or defends sgainst enforcement of the lien In, legal proceedings which in the Lender’s opinion
operate to prevent the enforcernent of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines tha! any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notica identifying the
lien. Borrower shal! satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erested on
the Property Insured against foss by fire, hazards included within the term “extenuled coverage” and any other hazards,
including ficods or flooding, for which Lender requires insurance. This insurance shall be maintained In the smounts
and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
sbove, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with

ragraph 7.
w BAIF insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly glve to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may meke proof of ioss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rcralr
of the Property damaged, If the restoration or repair is cconomically feastble and Lender’s security Is not lessened. If the
restoration or repalr is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abapzon: the Property, or does not enswer within 30 days a notice from Lender that the insurance carrier has
offered (o seltle 8 #isim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repeir or
restore the Property or 10 pay sums secured by (his Security Instrument, whether or nol then due. The 30-day period will
begin when the notice 1c given.

Urless Lender ang Sranwer otherwise agree in writing, any application of proceeds to principal shail not extend or

tpone the due date o this menthly payments referred to in paregraphs 1 and 2 of change the amount of the psyments.

f under paragraph 21 the Frepesty Is acquired by Lender, Borrower's right to any insurance policies and proceeds

resulting from damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immedia tcl'( rlor to the acquisition.

6. Occupancy, Preservation, vis’atenance and Protection of the Property; Borrower’s L.oan Application;
Leaseholds. Borrower shall occupy, establisn, end use the Propesty as Borrower’s principal residence within sixty days
after the execution of this Securlty Instrumnent and shsll continue to occupy the Property ss Borrower's principal
residence for at least one year after the date ol eranancy, unless Lender otherwise agrees in writing, which consent shail
not be unreasonably withheld, or unless extenuatiagrlrzumstances exist which sre beyond Borrower's control. Borrower
shall not destroy, damage or impair the Properly, aiisw the Properly to deterlorale, or commit waste on the Property.
Borrower shall be in defoult If any lorfeiture action or procesding, whether clivil ¢r criminal, Is begun that in Lender’s

ood faith judgment could result in forfefture of the Prooertv or otherwise materially impair the ilen created by this
urity Instrument or Lender’s secur(ty interest. Borrowcr rnay cure such a default and reinstate, ss provided In
paragraph 18, by causln? the action or proceeding to be Csrilssed with & ruling that, In Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in‘(h¢ Froperty or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borzover shall also be In defsult if Borrower, during
the loan application process, gave materlally false or Insccurete into riiation or statements to Lender (or falled to
provide Lender with sny materia! information) In connection with the loar; evidenced by the Nole, including, but not
limited to, representations concerning Borrower's occupancy of the Propeitv ar's principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of <hc lease. 1f Borrower acquires fee title to
the Property, the leasehold and the fee titie shall not merge uniess Lender agrees tu tric mierger In writing.

7. Protection ol Lender’s Rights in the Property. If Borrower falls (o perfci i tiie covenants and agreements
conteined in this Security Instrument, or there is a legal proceeding that mar significantl offect Lender's rights in the
Property {such as a proceeding in benkruptcy, probate, for condemnation or forfeiiure ot to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of ‘he Eroperty and Lender's
rights in the Property. Lender’s sctions may include paying any sums secured by a llen whicis ka2 priosity over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propurty {0 make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree {o other terms of payment, these amounts shali bear interest
[rom the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in eifect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantiaglly equivalent nworigege lnsurénce coverage Is not avallabie,
Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgege insurance. Loss reserve payrnents may no longer be required,
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at the option of Lender, Il mortgoge insurance coverage (In the smount and for the period that Lender requires)
provided by an insurer approved by Lender again becoines avalleble and is obtain:d. Borrower shall pay the premiums
required (0 maintain mortgage insurance in elfect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Burrower notice a1 the time of or prlor to an inspection specitying reasonable cause for the Inspection.

16. Condemnation. The proceeds of eny award or claim for demages, direct or consequentiai, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, ere hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be spplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partia! taking of the Property In
which the fair market value of the Property Immediately before the taking is equai to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
In writing, the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by
the following frortion: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
merke! value #i th® Properly Immediately befors the taking. Any balance shall bi paid to Borrower. In the event of a
partial taking of th Property in which the fair market value of the ProBeJty Immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable tuw) otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or yio’ e sums are then due.

11 the Property s abunoziied by Borrower, or if, sfter notice by Lender to Borrower that the condemnor offers to
niske an awacd or settle a cleim for damages, Borrower fails to respond lo Lender within 30 days efter the date the
notlce is glven, Lender (s suthorized to collect and spply the proceeds, st its option, elther to restoration or repalr of the
Property or to the sums secured by tiils Security instrument, whether or not then die.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly piymonts refesred to in paragraphs 1 and 2 or change the amount of such

yments.

. 11. Borrower Not Released; Forbearunze By Lender Not 8 Walver. Extension of the time for payment or
modilication of smortization of the sums secured v ihis Security Instrument granted by Lender 1o any successor In
interest of Borrower shall not operste (o release (e ilability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceesings against any successor in interest or refuse to extend
time for payment or otherwise modify emortizstion of \he g1:ms secured by this security Instrument by reason of any
demand made by the original Borrower or Borrower's successoss in interest. Any forbesrance by Lender In exercising
any right or remedy shall not be & walver of or preciude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liab.lty; Co-signrers. The covenanis and agreements
of this Security Instrument shall bind and benellt the successors anu rssigns of Lender and Borrower, subject to the
provisicns of paragraph 17. Borrower's covenants and agreements shel! e joint ancl several. Any Botrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing «his Securlty Instrument only 1o mortgage,
grant and convey that Borrower's interest in the Property under the terins <4 this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; anci {r) sgrees that Lender and eny other
Borrower may agree to extend, modily, forbear or make any accommodatlons witk rezard to the terms of this Securlty
Instrurnent or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jow which sets maximum losn
charges, and that law Is finally interpreted so that the interest or other loan charges collericu or to be collected in
connection with the loan exceed the permitted Jimits, then: (s) any such loan charge shall ve rb:ced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alrendy collected /0%t Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this reiv:r-by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces princine!. the reduction
will be treated ss a partial prepayment without any prepayment charge under the Nute.

14. Notices. Any notice to Borrower provided for in this Securlty Instrumentshall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address siated hereln or any other address Lender designates by notice to Borrowes. Any
notice provided for in this Security Instrument shall be deemed to have been glven to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federa! law and the law of the
jurisgiction in which the Property is located. In the event that any provision or claise of this Security Instrument or the
Note conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrumentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable.
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16. Borrower's Copy. Borrower shell be given one conlormed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest In It is sold or trensferred (or i n beneficlal interest in Borrower is sold or transferred and Borrower Is not s
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is
prohibited by federal law as of thedate of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or rnalied within which Borrower must pay sl! sums secured
by this Security Instrument. If Borrower falls to pay these sums prior fo thaexplration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right t0 Relnstate. If Borrower meets certain conditlnns, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period
as applicable law may speclly for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (8) psys Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration hed cocurred; (b) cures any default of any other covenants or agreements; (c) peys all expenses incurred in
enforcing this Securlt:: Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may ressonibl; raquire to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation. (1 rav the sums secured by this Sacurity Instrumentshall continue unchanged. Upon reinstatement
by Borrower, this Security Inctrument and the obligationssecured hereby shall remain fully effective as if no acceleration
had occurred. However, this righ.fo reinstate shall not apply in the case of scceleration under paragraph 17.

19. Sale of Note; Change ¢ Loan Servicer. The Note or 8 partial interest in the Note (together with this Security
Instrument) may be sold one or more-:imes without prior notice to Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer”) that colieis monthly payments due under the: Note and this Security Instirument. There
also may be one or more changes of the Loz Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nctice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the acidress to which payments should be made.
The notice will also conlain any other information:evuired by applicable law.

20. Hazardous Substances. Borrower shall iic” csuse of permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower chall not do, nor sllow anyone else (o do, anythingatiecting
the Property that is in violation of any Environmental La v. The preceding two sentences shall not apply (o the presence,
use, or storage on the Propertly of small quantities of Hizadous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of tiic "roperty.

Borrower shall promptly give Lender written notice of any isivzsi'gation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvirg e Property and any Hazardous Substance or
Environmental Law of which Borrower has actusl knowledge. If Borruvar-iearns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazeiauus Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordarie with Environmental Law.

As used in this paragraph 20, "Hazardous Substances* are those substances dotined as toxic or hazardous substances
by Environmenta! Law and the {ollowing substances: gasoline, kerosene, other floin7iukie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materigls contalning asbestos ¢: iormaldehyde, and radioactive
materlals. As used in this paragraph 20, "Environmental Law" means {ederal laws and iaw¢ of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foll yws:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acczieration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prio: to acceleration
undcr paragraph 17 unless applicable law provides ctherwise). The notice shall specify: (a) thi: defauit; (b) the
action required to cure the defauit; (c) a date, not less than 30 days from the date the notice s given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense ol Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to coliect all expenses Incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees aad costs of titieevidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves allright of homestead exemplicn in the Property.
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24. Riders to thiz Szcurity Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Securlty Instruren., the covenants and agrecments of each such rider shall be incorporated into and shall
amend and supplement the covesants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check appliiatsie box(es)]

Ad|ustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweeklv Psyment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider d Ovher(s) [specily]

Instrumentand In any rider(s) executed by Borrower and reccrd.d \ylth

W“"/EA/ Z~ / ,:»A// **/ WS ‘ < “Borrower

BY SIGNING BELOW, Borrower accepts and agtesy ta the /ud

ISeggoys

/. (Seal)

Borrower

(Seal) . (Seal)
-Borrower ‘Borrower

STATE OF ILLINOIS, C’oo/( County ss:
1, wﬂm/’? /( SALTAN TV Notary Public In and for said county and steé do heseby
W DA WALTCHA S B ImiATed M/

, personally known te me to be the seme person(s) wi
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ?

Wi e signed and delivered the said instrumentas /%ff free and v /'P untary acl, {or the uses and purposes
therein set forth.
Given under my hand and official seal, this .73/2/ day o! & 7 ?/L
My Commission Expires: 7/
Notart Public

This Instrument was prepared by: CARDL VINCENT,

Q- #RiiL) 0w

TR B ren e o
'NOTARY PUBLIC, STATE OF ILLINOIS
(M) COMMISSION EXP: 10/4 ol
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LENDER'S 8. 08-00-48224

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 238D day of JUNE , 1992 ,
end Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date glven by the undersigned (the “Borrower*) to

secure Borrower's Note to
SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION

(the *Lender”)
of the ssme date and covering the Property described in the Security Instrumentand loceted at:
15720 SOUIH BRASSIE 82N, ORLANG PARK, ILLINOIS 60462

(Property Address
The Property in:iwles a unit In, together with an undivided Interest in the common elements of, a

condominium project Vi.own as:
ORLAND GOLF Y!E"CONDOMINIUM

, [Name of Condominium Project}
{the *Condominium Project®;, ii the owners assoclation or other entity which acts for the Condominium
Project (the "Owners Assoclatiop”)-holds title to property for the benefit or use of it» inembers or
shareholders, the Property slso includes Borrower’s Interest in the Owners Association and the uses,
proceeds and benelits of Borrower’s ir.er2st.

CONDOMINIUM COVENAN15. In. additlon to the covenants and agreements made in the
Security Instrument, Borrower and Lender r:¢ther covenant and agree as {nllows:

A. Condominium Obligations. Borrower-shall perform all of Borrower’s obu?ations under the
Condominium Project’s Constituent Document.:. The *Constituent Docurnents” are the: (1) Declaration or
any other dociment which creates the Condominitzin Project; (i1) by-laws; (11D) code of regulations; and
(iv) other equivalent documents. Borrower shall promntly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazerd Insurance. So long as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master” or “blenket” policy on the ConJseminium Project which Is satisfactory to
Lender and which provides insurance coverage In the amounts, fco the perlods, and against the hazerds
Lender requires, including tire and hazards included within the tern: "exizided coverage,” ihen:

(1) Lender waives the provision in Unlform Covenant 2{e7the monthly payment to Lender
of the yearly premiurn Instaliments for hazard insurance on the Properly; 0%

(i) Borrower's obligation under Uniform Covenant 5 to maintz'n hazard insurance coverage
on the Property Is deemed satisfied 10 the extent that the required coverage is crovided by the Owners
Assoclation palicy.

Borrower shall give Lender prompt notice of any lspse in required hazerd insuraiice coverage.

In the event of a distribution of hazard insurance proceecss in lleu of restoration o= cswlr following 8
loss to the Property, whether to the unit or to common elery ents, any proceeds payable 0 Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take sucl) actions as may be reasonable to uisure that
the Owners Association malntains a public lisbility insuran:e policy acceptable in form, amount, and
exient of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
yable to Borrower in connection with any condemnation or other tiking of all or any part of the
operty, whether of the unit or of the common elements, or “or any conveyance in lieu of condemnation,

are hereby assigned and shall be paid to Lender. Such proceixds shull be applied by Lender to the sums
secured by the Security Instrument as provided In Uniform Covenant 10.

MULTISTATE CONBOMINIUM RIDER -Single Family- Fannie Mae/Freddia Mac UNIFOAM INSTRUMENT Form 3140/8/80
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s

prior written consent, elther partition or subdivide the Property or consent to:
(1) the abandonment or termination of the Condominium Project, except for abendonment

or termination required by law in the case of substantial destruction by tire or other cesualty or in the case

of a taking b{ condemnation or eminent domain;
1) any amendment lo any provision of the Constituent Documents if the provision Is for the

express benefit of Lender;
(111) termination of professional management snd assumption of self-managemant of the

Owners Association; or
(lv) sny ection which would have the ellect of rendering the public lability insurance

coverage maintained by the Owners Assoclation unacceptsbie to Lencier,
F. Rimedies. [f Borrower does not pay condominium dues and assessments when due, then Lender

may pay tem. Any amounts disbursed by Lender under this paragraph F shell become additional debt ol
Borrower reciired by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thes< amounts shail bear inferest from the date of disbursement at the Note rate and shall be
payable, witli liiezet, upon notice from Lender to Borrower requesting psyment,

BY SIGNING BELCW, Borrower accepts and agrees to the terms /vovlslom tained In this

Condomiinium Rider
' g/f (Seal)

TORAAVICRAS \ ~Borrower
(Seal)

*Borrower

(Seal)

Borrower

(Sesl)
Borrower

Forin 3140 ¢/80

@R y0ipane O Pige 201 2
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LENDER'S # 09-00-48224

BALLOON RIDER
(CONDITIONAL RIGHT TC REFINANCE)

THIS BALLOON RIDER is made this 23R0 day of JUNE .19 92 .
and is incorporated into and shall be deemed to amend 2nd supploment the Morigage, Deed of Trust or Deed to Sscure
Debt (the “Socurity Insirument’’) of the same date givon by the undersigned (he “Borrower’’) to secure the Borrower's

Note to SEARS MORYGAGE CORPORATION, AN OHIO CORPORATION
{the “Lender”’)

of the same date and covering the property described in the Security Instrument snd looated at:

15720 SOUTH BRASSIE #2N,
ORLAND PARK, ILLINOIS 80462

[Property Address]
The interost rate stated un the Note is called the “Note Rate.” The datu ol the Nota is called the “Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who izkes the
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is

called th, “Note Holder."

ADDIZ.IONAL COVENANTS, In addition to the covenants and agreemente in the Security Insirumont,
Borrower unc¢ Londer further covenant and agroe as follows (despite anything to the contrary contained in the Security

Instrument o t*.e Note):

1. CONDITIUNZ. 7. PIGHT TO REFINANCE

At the maturily Jdeia of the Note and Securily Instrument ({he “Maturity Date'), I will be ablo 1o obtain a now
foan (*New Loan”) wi*a g.iew Maturity Dato of sq.lél.‘v 1 , 20 2% , and with an interest
rate equal to the “New .icle Raie'’ delermined in accordance with ion 3 below if all the conditions provided in

Sections 2 and 5 beiow ure, =2t { the “Conditional Relinsncing Option”}. If those conditions are not met, | understand
thet the Note Holder is ider no obligation to refinance or modify the Note, or to extend the Maturity Date, and that 1
will have 1o repay the Note frc.n 12y own resources or find a lender willing tc lend me the money to repay the Note.

2. CONDITIONS TO OPTION

1f I want to exercise the Condi‘onul Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are (1)'| must still be the owner and ocoupant of the property subject to the Security
Instrument (the “Property”); (2) I muzt *< current in my monthly payments and cannot have been more than 30 days
iate on any of the 12 scheduled monthly pr yments immediately srocoding the Maturity Date; (3) no lien sgainst the
Property (except for taxes and special asser munta nct yet due and payable) other than fhat of the Security lustrument
may exist; (4) the New Note Rate cannot be rors then S gnreontago points above the Note Rats; and (5) I inust meke a

written requost to the Note Holder as provided i Section 5 below.

3.CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of inte~est equai to the Federal National Mortgage Association’s required

net yield for 30-year fixed rate morigages subject to r'6L-dey mandatory dallvcr{ commitment, plus one-half of one
rcentage point (0.5%), rounded to the nearest one-eighin of one percentage point (0.125%) (the “Now Note Rate’).
e required net yield shall be the applicable net yio‘d m rifect on the date and time of day that the Note Holder
receives notice of my slection to exercise the Conditional Relirauning Option. If this required net yield is not available,
the Note Holder will determine the New Note Rate by using cumzasrable inlormation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above-is not g~~ster than 5 percentage points above the Note
Rate and all ather conditions required ir. Section 2 above ase satistied, t'.e Ni te Holder 7;5! determine the amount of the
month!y payment that will be sutficiant to repay in full a) the unpaic princpal, plus (b) accrued but unpaid interest,
plus (¢} all other sums | wili owe under the Note and Security Instrument o7 tha Maturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the terr: o) the New Note at tho New Note Rate in
equal monthly payments. The result of this calculation will be the amount ¢! 7y row principa! and interest payment

evary month unlif the New Note is fuily paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me st least 60 calendar days in advance of the Mutirity Date and advise me of the
principal, accrued but unpaid interest, and all other sums | am expocted to owe on the Mat iy Dote. The Note Holder
slso will advise mo thal | may exorcive the Conditional Refinancing Option if the conditioiis in Section 2 above are met,
The Note Holder will provide my qaymom racord information, togother with the name, tilleun< address of tho person
representing the Note Holder that 1 must notify in order to exercise the Conditional Refinancing Jption. i | meet the
conditions ol Section 2 above, I may exercise the Conditional Reﬁnnncinf Ofﬂon by noﬁfyinﬁ tae Woto Holder no later
than 45 calendar days prior 1o the Maturity Date. The Note Holder will onlculate the fixed New Mot Rate based upon
the Federal National Morigage Assnciation’s applicable published required net yield in effect on *he Jata and time of
day notification is received by the Note Holder and as calculated in Section 3 above. ] will then have 3 ) s lendar days to
provide the Note Holder with acceptable proof of m required ownership, ocou nc{, and Rprogorty licn status, Before
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment
amcunt and a dale, time and place at which [ must eppear to sign any duocuments required to complete the required
refinancing. I understand the Note Holder will charge me a $250 processing fee and the costs associated with updating

the title insurance policy, if
T accepts and agrees to the terms and covenants contained in this Balloon Rider.

~ D (Seal) (Seal)
[ AOHN NAYICKAS ( -Borrower ~Borrower
(Sesel) (Sea!)

-Borrower
(5igm Originet Onlyl?

-Borrower

snnia Mae Uniform Instrument Form 3190 12/08 (pege 1 of ! page)
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