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UNITED BAVINGS ASSN OF TEXAS FEB DBA BOX.B
92

COMMONWEAL. TH-UNITED MTG
1301 N. BASSWOOD, 4TH FLOOR
SCHAUMBURG, ILLINOIS 60173

N
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{Spuce Above Thix Linc For Recording Duta} _,

MORTGAGE
THIS MOR’I(jA."I, QS%umwfl Ej I&ﬂé is gchn%Aé:EZoé-”H y 1992

The mortgagor s

. ('Borrower”). This Sceurity Instrument is given to
UNITED SAVINGS ASEN/ OF TEXAS FSB

w_‘hég&)tm nm/cdzmh mna: " (lu"‘c luwy of  UNITED STATES , and whose address is
HWEST FREEWAY., 2000, HOUSTON, TEXABS /7087

"Lender™). Borrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND SIX HUNLRED AND 00/100

86CLGG25

Doltms (U.S. $ 67600.00 ). This achitis evidenced by Burrower's note dated the same dute as this Security
Instrument (“Note”s, which provides for monthly paymentswith the full debt, if not paid carlier, due and payable on
AUGUST 15T, 2022 . This Sccurity iastrument secures to Lender:  (0) the repayment of the ditt

evidenced by the Note, with interest, and all renewals, extensicns and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Sccurity Instrument apd the Note, For this purpose, Borrower does hereby
mortgage, grant and convey 10 Lender the following described property focuied in oaK

County, Hllinois;
UNIT 3~C AND PARKING UNIT P-2 WITH A TOTAL UND.VIDED PERCENT f
INTEREST IN THE COCMMON ELEMENTS IN 394 ALLES S©TREET CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION REZCAPRED AS
DOCUMENT NO. 24875166, IN SECTIONS 16 AMD 17, TOWWsHIP 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CROK COUNTY,
ILLINOIS.
F.I.N, 09-17-402-175~1008 / 09-17-402-175-1011

DEPT-81 RECORDING $31.00
THR55S  TRan 9238 07,28/92 13:44.08
Al 8 =*-92-553398
COOK COUNTY RECOMDER

which has the address of 394 ALLES STREET #3C DES PLAINES
|Street] [Ciry}

[Hinois £0016 ("Property Address”); M

{Zip Code| (’5 "

’
ILLINOIS. single Fomily - Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3004 990 (pad®T of 6 puges)
ITEM 1878 {9202)
Greal Lake Business Forme

nc. B
To Order Call- 1-800430-9384 L1 m #1078
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)
cendermnation or ather tsking of any part of the Propery, or for conveyance in lieu of condemuation, are herehy assigned weed
shall be paid to Lender,

In the event of a 101l wking of the Property, the proceeds shall be appl ed 1o the sums secured by this Security

Instrument, whether or not then due, with any excess paid {0 Borrower. In the event of a partial taking of the Praperty in
which the fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately betore the tking, unfess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shitl be reduced by the amount of the oroceeds multiplied by the following
fraction: (a) the totad amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately hefore the tuking.  Any halance shall be paid to Borrower. In the event of a partial taking of the
Praperty in which the fair murket value of the Property immediately before the taking is less than the amount of the suins
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless appliceble luw
otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums are
then due,
i the Property is abandoned by Borrower, or if, affer notice by Lender 10 Borrower that the condemnor offers (o make
ar award or settle n claim Tor damages, Borrower fails to respond 10 Lender within 30 days after the dme the notice s given,
Lender is suthoriznd to coflect and apply the proceeds, at its option, either to redtoration or repair of the Praperty or to the
sums secured by his Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree n writing, any application of proceeds to principal shull not exiend or
postpone the due date'of <he monthly payments referied to in paragraphs 1 and 2 ¢ change the amount of such payments,

11. Borrower Nel PReleased; Forbearance By Leader Not a Waiver.  Extension of the 1ime for payment or
modification of amogtizition o the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Boreower shall not operate 4o réfense the tability of the originad Borcower or Borrower's successors iy interest. Lender
shall not be sequired 1o commeier proceedimgy dgoinst any successer i aerest or refuse o extend tme for payment or
otherwise modity amortization o the sums secured hy this Security Instrument by reason of any demand minde by the origin
Borrower or Borrower s successors ininteresi. Any forbearance by Lender in exercising any right or semedy shall siot be o
waiver of or preclude the exercise of any aght ecremedy.

12. Successors and Assigny Bound; Jint and Several Llublllty. Co-signers. The cavenants and agreements of’ this

Security Instrment shall bind and lxncﬁt the succrssors and assigns of Lende* and Botrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreemon®s shull be joint and several. Any Borrower who co-sighs this Security
Instruraent but does not exectite the Note: () is co-sipguing this Security fnstrumeni only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seesrity Instrument; (3) is not personudly obligated to pay the sums
secured by this Security Instrument; und (¢) agrees that Lerder snd uny othier Borrower may agree to exterd, madily, forbeur
or make any accommodations with regard to the ferms of this Security Tnstrument or the Nate without that Borrower's
consent.
13. Loan Charges. If the loan secured by this Security tostraimient is subject to a law which sels maximum loan
charges. und that {aw is finally interpreted so that the interest or other 1ora charges collected or to be enllected in connection
with the foun exeeedd the penmitted limits, then: (a) any such Joan charge sonit be reduced by the amount necessary to reduce
the charge to the permitted limits and (b) any sums already collected from Borrower which ¢ xeeeded permitted limits will be
refunded to Borrower, Lender may choose 1o make this refund by reducing the orineipal owed under the Note or by making a
direct payment to Borrower, It a refund reduces principal, the reduction will he 2eeaed as o partial prepayment without any
prepuyment charge under the Note.

14. Notices, Any natice to Borrower provided for in this Security Instrument sinit he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noviceshall be directed 1o the Property
Address or any other addiess Borrower designates by notice to Lender.  Any notice to Lenzer shall be given by first class
mail to Lenders address stated herein or any other address Lender designates b notice to Borrovier. Any notice provided for
in this Sccurity Instrument shull be deemed to have been given o Borrower or Lender when given-as provided in this
puragraph.

15. Governing Law; Severability. This Sccurity lnstrument shall be governcd by federal law/onil the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Security Instriivint or the Note
conflicts with applicable law, such conflict shall not affect other provisions of “his Security Instrument or the Note which can
be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require imrediste payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of
the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  If Borrower faily to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further nofice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the: carlier of: (1) 5 days (or such ather period as

Singlc Family -- Fannie Mae/Freddic Muc UNIFORM INSTHUMENT -- Uniform Cuvenanis 990 (page 4 of 6 pugerj




e ed NOFFICIAL COPY

I V1 Mg awoUpi] BYIT] 101l

(59 g Jo g oBod) Gy WIWRUAAQ) HLOYNEY - ENAINAWLSNT IWHOAINIL I ABPaL4/ngy opuuey - Ajiun] g

Aum i UOBIAINIOD U1 ‘[riiuanbasuod 10 121 ‘saFRUNp Joj winpd 1o pieme Kun jo spaadoid AYJ, “uopBUWIAPUO)) Q)
uondddsuy ) 10) asned sjquuoseas Ak ads uondadsin ur o) Joiid Jo jo 3w i v an0U Jamossog dAIE
jieygs sopua “Auadog oy Jo suondadsur pue uodn solua Jjqruostas axew Kew JudSE <1 10 Jpud] uopdadsup 6
“me] jqeaijdde Jo Japuar] pue
JOMOLIOE UMI3] JUSWAITE UM AUR YA IOUEPIOIIR Ul Spud dourinsul dBeBpow Joj JUaWANNbI Y 1IUN ‘3AIINAL 80
v apiacad o1 1o 133153 vy axmnsuy adeSpow mmurew o) pasinbas swiniwasd sy Avd [{eys J9moLI0g “PIUIRIGO ST PUR J|R]IRAR
sawoaxq wedn sopus Aq pasoadde samsur ur g papiaosd (saninbas 1apuat wuys powad Ap 1oy pu wnowe dyi u1) AZesoacH
soueans adeduow Ji ‘sapua o uondo a1 ‘painbar 3q 1afuol ou Apw siudwAud da1asa1 sso aouminsuy aeiuow jo
n21] U1 aatasal ssof u st sjuawed o83y unnds pun asn a0 Jim JOPUST 19343 Ul ag 01 Pasedd Jo pasde} a3riaa0d dsutinsuy
oy usym samonlogy Aq pred Suiag wniwasd souransur dFeduow £luvak 3y jo yi|amI-ou0 01 jenhd wWns B YIUOW YIud J3pUa]
0 £ud jjuys somousog ‘ajqeiean jou si 33013400 douesnsul ddnSuow wajramba Ajunurisqns 3} 19puo7] Ay paaosdde Jaunsul
s3vuow awwae ur wol 153452 W Aj£noiadad dousinsut 3deTuows g jo Jomouiog 01 1500 Y 01 Juafeainba Ljpmumsqns
1500 8 10 “9agy0 un Asnoiaasd douwinsuy adeSuows A ) wopamba Ajjenurisgns admdaon uimge o pasnbas swnnudd
ay) And [joys 1amouog ‘190550 W o ¢ sostad 1o sasdmp sapuat) Aq pannbas aduaaaod aoumnsur adnluow ay) ‘uosea
Autt 105 5 19910 bt dauwmnsu) afuduow ay) wewww o) panbal swngwasd ayy Aed jjeys somouoy uawnasul Aiundeg
SHP AQ pasndas unol =41 uiyeur Jo vopipuod 1 sk durinsut ofuduow pasmbal 10pud] j) raduednsu] IBeBlio 8
awked
Bunsonbas somontog 0i'3zpuay wosj aonou uodn AL Yum *aquied og [eys puB AN SION Y1 I IUIWBSINGSIP jO0 ABp
AU} WI0AJ 182411 J1DQ ey anows 3say) udiudid Jo SULS] JAYI0 01 2SR IAPUX] PUR JIMOLOE SSIUN IWARISU] KNG
Si A pAINDES JaMOLIog U107 IRUOMIPPR dwoday jpys ¢ ydeduied siyi sapun Jopudr] AQ pasingsip siunowe Auy
"08 Op 0] 2ARY JOU S20p Japud-] ‘L ydwadmmd syt topun
tonsr axn Aew Japud-j ySnogipy waivdas ayew 03 Auadolg oyl vo Fulaud puw saay sAausonn gruostas fuidad unod u
Auueadde uawnisu) KNS sup Jad Aoud sey Yorym uat] v Aq painaas swns Aur Sutdnd apnjout Avur suonaw s Japuar]
‘Kisadusg o) ur sIyRi 5 10pudty pun Auwlcag Ay Jo anjea Ayl 1aat0id o) A1essadau s1 Jaadieym o) Aed pur op Avw 1apua]
usyl ‘(SUOHBINGAS JO SMB| IDI0JUI OF S0 ANTILL0J S0 UoHIUWAPULD J0j *2eqoid *Axidniyueg u) Suipaodold v su yans) Auadouy
ays ul siySu saapuary 19ye Apueaiuis St Swipoasosd (uio) v st ey Jo UdwnNSU] AILNDIG SIYY UE PAUIMIULD
sudwaasde pun siueuaA00 o uuopad o speytaaouog Ji  Aiaadosg ayy uy siyBly s, adpudy jo uopdAe] ‘L
“Bunum uy sadiow sy ol
saaufe Japud- ssajun 2313w 10U [jeys [l 335 Ay puv pogesea] ap Kusdoid Ay o1 apn 29y saxinbow samoutog §1 “aseap oy jo
suoistaoid ayi e Yia KdWwod Jeys I0M000g PlOLISE] 1t U SIIUSWIRISUL AILNDAG Sty ] raoudpisas jedisund ¢ si Auadoyg
ap jo Aourdeado siomonog Sulwsaouod suotmudsaadal ‘a1 pattwi 10u g ‘Fupajdut "ON i Ag pAOUAPIAS urof Y
Yim YORAIUUOS Ul (MOHBULIOJUL [HHRMW AUR Y1im JApPUAT] Apiaoid L) DojIny JO) JPUDT O SIUMUDINS JO UONIULIOJUL MRIRDITUL
Jo aspy Ajeusrew aard ‘ssadold uonesijdde uvo) sy Bupnp tBmosog HoyNMOP Ul 3G OS|B |[UIYS JIMOLIOY 1S
A1n0ds 5 JApUAT] SO WOWNNSY] AUND3G st AQ paInald udy ay Jo jusunmdwt jrualew aglo Jo Auxdosd ay) ur s
$ 10M01I0%] DY) JO AMID0} sapn(adud “uoneuuLNp Yiey pood s apudtyun eyl Julns 8 yim passiwsip ag o) Juipadsead Jo
vonow aip Fursned £q ‘g ydesFuand ur papiaoid e NRISULSI PU JNEIIP K4NS N AV JAM0LNE TSI KIINDIS §19pUDT
Jo uawnnsu] Kinoog sy £q pateasa ua ag smdusy Ajjeummu asimaalo o Asadold oyl jo 230 ul insal pined
wawdpn{ yitey pood s 10pua-y us wyp sndaq St RIILLD 10 A Jayoym ‘SuIPALsaLd 10 UONIR N0 AUR J1 MDD Ul g
[jeys samowog “Kuadolgd ayi o askm NWILOD J0 *3riouRp 0) Auadosd ayr mopjr “Tuadosy ayr andw 10 adrwep *Aonsap
10U |[BYs 19MOLIOE [ONUOD S JIIMOLIOE PUOASY AIE YOI IS1XD SIDURSIWINDND Fupenuaxs ssapun 10 *playyiim L[qruoseasun
2 jou [[Eys JUASUOd Yoy ‘Funum ul $30uFe asIMIAN0 SOpua] ssapun *Aduedndds jo Awp v Jage Jeak duo jsed|
14 4oy asuapisal edroupd s amouog s8 Auadolg ayd Adnado 01 ANUNUOD JRYS PUR TUAMIRNSUL AIUR33S SIYY JO UOHNDIXD
Jayje sAep AIx1s unpiim oduapisal jedipund sJamousog se Auadod ayi asn pum ‘ystquiss *Adnado jpiys samouog sployase ]
tuopwlddy uvoy sJamossog Aliadosd gl Jo UOINICLS PUB PVBUNUBIY ‘UBAINILY “ousdna ‘9
‘nonsinhow oy o} Joud L2 JWIWINIISU|
A1Indag s1gr Ag paindas swns 3y Jo JusIxd Ny o) 10pud] o) ssud (frys uonistnbow ay o3 Joud Auddoid ool 8w woy
Sunjnsas spasaosd pue sapdrjod sdumnsuy Auw oy 8 siamouog tiapuat] Aq pasnbar st Kuadosd ayy 17 ndmaSvad sapun
1 siowAed o Jo yunoum oy >8unyds so z pue | sydwiSesed w o1 pauagas siwawked Appuow sy jo aep sp ay auodisod
Jo pudixa jou jirys [rduud o1 spaadosd jo uonwondde Kuw Jupum ul 0353w FSIMIAYIO JaMOLIDG PUr JOPUST SNIfU[)
‘uoAtd st 300U My
uatm uidaq jfim pouad Avp-gg UL NP USYI 10U JO JaYIoYm udRNSUT A1UN3RG s Aq panaas swns Ked o3 Jo Auadog ay)
2501833 10 Jiudds o spasoold 2 asn Aew Japud sPaAd0Ld sdumInsUL I} 133Jj0D KBl JSPUIT LYY WV B (NS 01 PAIdJ0
SBY JOLUUD DUBINSU! Y3 1BY) JOPUDT WO N0U v SABP Of UM JOMSUB 10U S30p J0 “AWadold Y1 suopurqe Jamodlog
§1 tomonog 0) pind $$9xa KUB YKA ‘3np UOYL 10U JO 1aYRYM JuawlY] A1INaag s AQ painads swins ayi o1 paydde
2q [[rys spasdod DURINSUL dY) ‘POUISSI) A PIOM AIINI3S S IIPUIT SO QISR AJ{BIILOUOID J0U S1 1eddl 10 UONTINSI
M) | "PIUDSEI) 10U 81 KNS §JOpua] pur dqisuay A|jeonucu0da sioaedas o uonmcsal oy ji ‘paduwep Auadoyd oy
30 Jedas 10 uonipioisal o1 paijdde 3q [eys spasdod soueinsul ‘Tunum ul 388 ISIMIDYIO JAMOLIOY PUR JapUIT SSILU()
samonog Aq Apdutoad apuus Jou Ji ssof Jo Jooad axew Kew Jopua “Iapudn
puE 191umd souminsut Y1 o aotiou Wwosd 218 PrYs Jomouiog 's50] JO JURA3 AY) U] '$dNOU jEMduA pun stuntwasd pied Jo
119205 jju sapuay 01 oa1d Kpdwoud jjeys 1omouog *sannbas 1apuat §| sjemaual puv saiatjod ayl pjoy o3 ydu o dary jjeys
Japua] “asne)d aJeduow paapuus » apnpdUL [[BYS PUR JIPUAT 01 GRIAIIIT 3 |jRYS S|EMUI) pUL sA1atjed douBInSUl |1V
‘¢ ydmadueand quw 2ourpionar wi Kuadolg ayi w siydi s sapua] 193101d 0) 8812400 UIRIGO *uoRdO §10pUT]
10 *ABIL JAPUT *0A0QR PIGLIISIP ASBIAA0D LINIVIRIL O] S]IR) JOMOLIOG J| "PIOYYIM A|QRUOSEIIUN 3G 10U {jeys Ydiym maciddue
8.J2puaT 0} 100fgNs J0MONOY AQ U0y aq J[eys ouwinsul At Fuipiacad Jatund dourinsus oy soanbaa sopua wy spoad

862858z s




UNOFFICIAL COPY

. ; VIS J

upplicable Taw may specify for reinsttenmient) helore sale of the Property pursuani (o any power of sude contained i this
Sceurity Instrument: or (b) entry of o judgment enforcing this Security Instrament. Those conditions are that Borrower: (1)
pays Lender all sunis which then would be due under this Security Instrument ind the Note as if no sccelerution had
occurred; (b cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonubly
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's abligation to pay the
sums secured by this Sccurity Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Scourity
(nstrument and the obligations secared herehy shall remain fully effective as if no aceeleration hud occurred, However, this
right to retistate shall not upply in the cuse ol aceelerution under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Noie or o partial interest in the Nole (together with thix Security
Instrument) may be sokd one or more times without prior notice t0 Borrower, A sale may result In a change in the entity
(known as the "Loan Scrvicer”) that collects monthly payments due under the Note and this Sccurity Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loun Servicer,
Borrower will be given written notice of the chunge in accordance with puragraph 14 above and upplicable lnw. The notice
will state the name and &ddress of the new Loan Servicer and the address to which piyments should be made. The notice will
also contain any eawr information required by upplicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Huzardous Substances-an or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viowtosof any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property ! eipsl] quantities of Hnzardous Substanices that are generally recognized to be appropriate to normal
residential nses and to maintenupce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency 4o private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actusl ksowledge. 1f Borrower fearns, or is notif ed by any governmental or regulutory
authority, that any remaval or other revcdiation of any Huzardous Substance affeciing the Property is necessary, Borrower
shall prompily take all necessary remedial actizas jir accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are these substances dehined as toxic or hazardous subsiances by
Environmental Law and the following substancds:  gasoline, kerosene, other flammable or toxic petroleum products. toxic
pesticides and herbicides, volatile solvents, matengss containing asbestos or formuldehyde, and radiorctive materials,  As
used in this paragraph 20, "Environmental Law” means s sderal liws and lawe of the jurisdiction where the Property is located
that refate to heulth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

2L, Acceleration; Remedies. Lender shall give noticd to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrunreat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specit®s ia) the default; (b) the nction required to cure the
default; (¢) a date, not less than 30 days fromn the date the notice {5 s1ven to Borrower, by which the default must be
cured; und (d) that failure to cure the default on or before the dute soeiiied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proc ediig and saie of the Praperty. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procecding the non-existence of a defoult or any other defense of Borrower to scceleration and foreclosure. If the
default Is not cured on or before the date specified in the notice, Lender at its optin riny require immediate pnyment
in full of all sums secured by this Security Instrument without further demand sncd may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incnived in pursuing the remedies
provided in this paragraph 21, ncluding, but not limited to, reasonable attorneys’ fees and coziz of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shal. relcase this Sccurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90 (page S of 6 pages}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this | 7TH dayof JuLy, 1992 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deced of Trust or Security Deed (the
“Sccurity Instrument”) of the same date given by the undersigned (the “Borrower”) 1o secure Borrower's Note 10

UNITED SAVINGS ASSN OF TEXAS FSB
(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:
394 ALLES STREET #3C, DES PLAINES, ILLINDIS 60016
[Property Addiess]
The Propertv includes a unit in, together with an undivided § i
knownus” 3ou A ES STREET CONDOMINIUM
[Name of Cond

e common elements of, 8 condominium projec!

Y

{the "Condominium Pruirct”). If the owners ussuciation or other entity which acts for the Condominium Project (the
"Ownes Association”) iokds *itle to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Qwnzrs Association and the vses, proceeds and benefils of Borrowers interest,

CONDOMINIUM COVEMANTS. In addition to the covenants and sgreements made in the Security Instrument,
Borrower and Lender further covenrzatand agree as follows:

A, Condominium Obligaticas, Rorrower shali perform all of Borrower’s obligations under the Condominiuin
Project's Constituent Documents. The " onslituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; (i) by-laws,-(iit}y-code of regulations; and (iv) ather equivalent documents, Borrower shall
promptly Euy. when due, all dues and assessmeats imposed pursuant to the Conatituent Documents. _ .

B. Bazord Insurance. So long as the Owoers Association maintains, with & generally accepted insurance carrier, o
"master” or “blanket" policy on the Condeminiei-Project which is sutisfuctory to Lender and which provides insurance
coverage in the amounts, for the periods, and against th=-huzirds Lender requires, including fire and huzards included within
the term "extended coverage,” then: . .

(i) Lender waives the provision in UnitormeCovcuant 2 tor the morithly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Coveran: S to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required covernge is proviaed by the Owuners Association policy.

Borrower shall give Lender prompt notice of any lapse in regrired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in-ticu of restorntion or repair following a loss to the
Pro -rt{. whethier 10 the unit or to common elements, any proceeds puypiic o Borrower are hereby assigned and shall be
paid 10 Lender for a %liculion to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such uctions as/nay be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, an'ouii, and extent of coverage to Lender

D. Condemnation. The proceeds of any award or claim for damages, direct o0 consequential, payable 10 Borrower in
conncction with any condemnation or other taking of all or anz part of the Pmperiy, whcther of the umit or of the common
clements, or for any conveyance in tieu of condemaation, arc hereby assigned and shall be paid to Lender.  Such proceeds
shall be applicd by .ender (o the sums sccured by the Sccurity Instrument as provided in-Uniform Covenant 10,

E. Ii,ender s Prior Consent, Borrower shall not, except after notice 1o Lender and with Lender’s prior wrilten
consent, either partition or subdivide the Property or consent to:

(i) the abundonment or termination of the Condominium Project, except for aoradonment or termination
required by law in tae case of substantial destruction by fire or other casualty or in the case of a tzkésg hy condemnation or
eminent domain;

(i1) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

86CLg5z s

Lender,

(iii) termination of professional management and assumption of scif-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public lability insurance coverage maintained by
the Owners Association unnceeptable to Lender,
F. Remedies, 1f Borrower docs not puy condominium dues und assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sccurity
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the duate of
disbursement at the Note rate and shall be payabic, vith interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Barrower 5 to the lerms and provisions contained in this Condominium Rider.

accepts and agree
,:AAQ/K M””‘% (Seal)

-Homower -Borrower
AMES R. WILLIAMS (Seal) (Seal)
-Horrower -Borrower

MULTISTATE CONDOMINIUM RIDER -- Single Famiily .- Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3140 9/9¢

ITEM 1620 {9112) roat Form, Inc "
To Order Call. 1:400830-0993 T FAX 616791-113)
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