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THIS INDENTURE, made July 12 19.92  bewecn 9254 .56
SCHALMBURG EVANGELICAL, OOVENANT CHURCH, an Illinois

_not-for-profit corporation, ... .. ...
30 Schaumburg, IL_ 80173

NO.“AND STAEET) 6T AT . DEPT-Q1 RECORDI .
herein referred to as “Mortgagors, " and . NATTONAL QOVENANT  PROPERTIES 4 ©OTeI111 TRAM ,,'3 07/28/92 “,3;37 00
i =for- i e e MUY N-9V-WILTLLTE
an Illinois not-for-profit corporatiaon. : K COUNTY REey o

mmm-m%km_ﬁm=1699
{ND AND STREET) [{>10a %] (STATE)
Above Space For Recorder’s Use Only

herein refermd to as “Mortgagee,’” vitnesseth:
THAT WHEREAS th. Mortgugors are justly indebted to the Mortgagee upon the installment note ¢f even date herewith, in the principul sum of
ive Hundred Ni 76/100

One Hundred Fiity-filve Thousand Five Nineteen and 76/100——==rm=TTmmT 7o () LARS
s 155,519.76—-- payable ta the order of and delivered to the Mortgagee, in and by which note the Mostgagors promise to pay the said pnm:g)gl
sum and interest at the rate and i 11staliments as provided in said note, with a final payment of the balunce due on the =2 .Eb___ duy of _A‘EI"i_l '.iq,,

MK, and all of suid principal aiw iteest are maddc payablc ut such place as the holders of the note may, trom time to time, 10 wnlini%) nint, und it absence
Tiinois  60625-3699

)1 North Francisco Avenue, Chicago,

of such uppomntment, then at the oflics i the Mortgagee at

NOW, THEREFORE, the Mortgagc's tv- “ecure the payment of the xaid principal sum of money and und interest in accordunce with the term, provisions
and limtations of this mortgage, and the pe.fo mance of the covenants and agrecments hervein contuined, by the Mnnggn ors 10 be performed, and also 1n
consideration of the sum of One Dollar in hand pr i, the receipt whereof is hereby acknowledged, do by these presents CONVEY ANI WARRAN'T unto the
Mortgagee. and the Mortgugee's successors it assigns, the following described Reul Listate and all uf their estate, right. title and interest therein, situate, lying

andbeinginthe —_Village of 3chawrdxrs . ..CcOUNTYOF =7 _Cook . AND STATE OF ILLINOIS, 10 wit:
That part of the North East Quarcer of the North West Quarter of Section 24, Township 41
North, Range 10 East of the Third Francipal Meridian, described as follows: Beginning at

the point of intersection of the Wast line of the North East Quarter of the North West
Quarter of Section 24 aforesaid and h¢ South line of Willow Road as dedicated Unit No. 2
of Lexington Fields recorded as Documerit 116880813 in llook 490 of Plats, Page 31, in the
Recorder's Office of Cook County, Illinoi<: thence Easterly along said South line 544.50
feet; thence Southerly parallel with the 'lest line of the North East Quarter of the North
West Quarter of Section 24 aforesaid 400.00(feet; thence Westerly parallel with the South
line of Willow Road aforesaid 544.50 feet to-4ro West line of the North East Quarter of the
North West Quarter of Section 24 aforesaid; tharce Northerly along said West line 400.00
feet to the point of beginning, in Cook County, [Jiinois.

which, with the property hereinafier described, 1 referred 10 herein as the “'premises,

07-24-105-018 | 92554456

Permanent Real Estate Index Number(s): vt

Addresi(es) of Real Estate: __301 Meacham, Schaumburg, Illincois 60173
SEE RIDER ATTACHED HERETO AND MADE A PZRT HEREOF

TOGF ™! (2R with all i mprovements, tenements, casements, fixtures, and appurtonances thereto belougm . and all rents, issues and profits thercol (or so
long and during all such times as Mortgagors may be entitled thereta (which are pledged Knmunly and on 8 pariy vth anid real estote and nat secondanly) and
all arp.nmtua. cquipment or articies now or hercafter therein or thereon used to supply heat, gas, ait condittonizy warar, light, power - efrigorution (whether
singlc units or centrally controlled), and ventilation, including (without restricting the foregatng), screcas, wing ow shides, storm door and windows, floor
covenngs, mador beds, awnings, stoves and water heaters. Allof the foregoing are declured to be o part of said reat ex iz whether physically attuched thereto
or not, and it is agrecd that all similar apparatus, equipment or articles hereafter placed in the premises by Mortgagors or their successors or assigns shall be
considered ax constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgigee, and the Mortgagee s succestars vt assigns, forever, for th e purposes, and upan the uses
herein set torth, tree from all rights and benefits under and by virtue of the Homes:cad Exemption t.aws of the State of Hlers, siasch said rights and benefits
the Mortgagors do hereby expresaly relcase and waive.

The namo of a record owner is: _Schaumburg FEvangalical Covenant Church, an Illincis (ec-for-profit corp.
This mortgage consints of two pages. ‘The covenants, conditions and provisions .Tru aring on page 2 (the reverse side of thia mortgage) are lacurporsted

herein by reference and are a part hervof und shall be binding on Mortgagors, their helry, successnrs zad assigna.
Witnesa the hund . . . and scal . . . of Mortgagors the diny and ycur first above written. .
(Sealy SCHAUMBURG EVANGELICAL CUVENANT 1o
T T T T e e an ‘ITlinois rot<ror=prorit corpor

PLEASE
:2”‘" C? _— —— — A..m‘_ e | SRS N e
TYPE NAME(S) ., " ; ! ‘
BELOW Attest: Gleearol 2 gt soany By s _.....-__E._.. AT (Seal)
SIGMATURE(S)

Its Choomin . i IS TREASVOCR. N
COOK — R TN i, the undc}sancd. a Notary Public in and fog suwd County

State of {Hinois, County of

n aqtc aforesaid, DO m-’:}u-:n\' ERTIFY thas . SRR Kl gassd. sl
OFFICIAL SEAL® .- | - sesiael h Horee g oG o

M mally known to mic to be the same peron 8 _ whoxe name S &Y€ \ubwnbed to the foregoing nstnument,
@& Jbefore me this day in person, amt acknowledged that . EJ\GX... signed, scaled and dehiverad the snd instrument aa

LY ... froe and voluntary act, for the uscs und purposes therein set forth, including the releuse and waiver of the

omestoad. P 4
,/Js)_ adeayof L AEaS R, R USSPV | L 92

Given under my hand and official sgal, this
Commiasion expires ',7 2 l<

_Gfant D. Erickson, 1625 Shermer Road, Northbrook, Illinois 60062

This instrument was prepared try & A ADORESS
{ AND ADOR H

National OUVE*B*‘F_??IOI"“HW.@S_Y e e
. NAME AND AQORESS) .~ ° 7

5101 North Francisco Av}mue, b:icago,
e ’ T

OR RECORDER'S OFFICE BOXNO. .o ..

Ili.inois
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MORTGAGE)R .

I. Mortgagors shall (1) prompily reprir, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damuged or be destroyed. (2) keep said premises in good coadiion andg repair, without waste, and free from mechanic's or
other Jiens or claims for lien not expressly subardinatedt to the lien thereof; (3) pay when Jdue any indebtodness wnich may he asccured by
a lien or chiarge on the premises superior to the lien hercof, and upon request exhibit satisfactory evidence of the dischurge of such prio
lien 10 the Morigagee; (4) complete within a reasonable time any building or buildings now or at any time in process of crection upon sanid
premises; (3) comply with all requirements of law or municipal ordinances with respect o the premises and the use thereof;, (6) make
no material alterations in said premises cxcept as required by law or municipal ordinance.

2. Morigagors shall pay before any penalty attaches all general taxes, und shall puy specinl taxes, special assesrments. water charges,
sewer service charges, and ather charges against the premises when due, and shali, upon written request, Kzemisb to the Morigage- duplicate
receipts therefor. To prevent default hereunder Mortgagors shall pay 2 full under protest, in the manner provided by statute, any tax or
asscssment which Mortgagors may desire to conicst.

3. In the event of the enactment after this date of any law of llinois deducting from the value of land for the purpose of taxation any
lien thereon, or imposing upon the Morigagee the payment of the whole or any part of ‘e taxes or asscxsmicnts or charges or liens herein
required to he paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages or Jdebty secured by mortgages or
the mortgagee's interest in the property, or the manner of collection of taxes. so an 1o affect this mortgage or the debt secured hereby or
the holder thercof, then and in any such event, the Morigagors, upon demand by the Mortgagee, shall pay such taxes or asscssments, or
reimburse the Mortgagee therefor; provided. however, that if in the opinton of counsel for the Mortgagee (a) it might be unlawful to
require Mortgagors to make such payment or (b) the making of such puyment might resuit in the imposition of interest beyond the mux-
imum amount permiticd by law, then and in such event, the Mortgagee may elect, by notice in writing given to the Morigagors, 1o declare
all of the indebtedness secured hereby to be and become duc and payable sixty (60) days from the giving of such notice.

4. 11, by the laws of the United States of America or of any state having jurisdiction in the premises, any tax is due or becomes duc
inr t of the issuance of the note hereby secured, the Mortgugors covenant and agree (o pay such tax in the manner required by anv such
law. c Mortgagors further covenant to hold harmless and agree to indemnify the Mortgagee, and the Mortgugee's successors or assigns,
against any liability ircurred by reason of the imposition of any tax on the issuance of the note secured hereby.

S. At such time as the Mortgagors are not in default either under the terms of the note secured hereby or under the terms of this
mortgage, the Morigrgo's shall have such privilege of making prepsyments on the principal of said note (in addition 10 the required pay-
ments) as may be provided 11 said aote.

6. Mortgagors shall xcer. a'l buildings and improvements now or hereafter situated on said premi insured against lossx or damage
by fire, lightning and winds’arm’ under policies providing for payment by the insurance companies of moneys sufficient cither 10 pay the
cost of replacing or repairing Inc same or 1o pay in full the indebtedness secured hereby, all in companies satisfactory to the Mortgagee.
under insurance policies payable, i viase of loss or dumage, to Mortgagee, such rights (o be evidenced by the standard mortgage cluuse (o
be attached to each policy, and she’: driwver all policies, including additional and renewal policies, t0 the Morigagee, and in case of insur-
ance about to expire, shall deliver reev al policies not less than ten days prior ic the respective daies of expiration.

7. In case of default therein, .’ o~ .gagee may, but need not, make any payment or perform any act hercinbefore required of Morigagors
in any form and manner deemed cxpedient. snd may. but need not, make fuil or partial payments of principal or interest on prior encum-
brances, if any, and purchase, discharge, comr/ciise or settle any tax lien or other prior lien or title or claim thercof, or redeem from
any tax sale or forfeiture affecting vaid premise:” or contest any tax or assesament. All moneys paid for any of the purposes hercin uuthor-
ized and all expenses paid or incurred in connectior herewith, including aftorneys’ fees, and uny other moneys advanced by Mortgagee 10
protect the mortgagsd premises and the hien hercof shall be so much additinnal indebledness secured hereby and shall become immediately
due and payable without notice and with interest thereon at the highest rate now permitted by lhinuis law. Inaction of Morigagee shall
never be considered as a waiver of any right accruing o the Mortgagee on account of any default hercunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby aurnurized relafing to taxes or assessments, may do so accarding to any hill. statement
or estimate procured from the appropriate public office withlil inquiry inta the accuracy of such bill, statement or estimate or into the
velidity of any tax, asscssment, sale, forfeiture, lax lien or '.'cor claim thercof.

9. Mortgagors shall pay each item of indebtedness herein mindoned, both priacipal snd interest, when due according to the terms
hereof. At the option of the Mortgagee and without notice to Mortgagors, all unpaid indebtedness secured by this mortgage shall, notwith-
standing anything in the note or in this mortgage to the contrary, necnme due and payable (a) immediately in the case of default in muking
payment of any installment of principal or interest on the note, or (It s hen default shall occur and continue for three days in the per-

formance of any other agreement of the Mortgagors hercin containel

10. When the indeblednes: hereby secured shall become due whether b ucccloration or otherwise, Mortgagee shall have the right
to foreclose the licn hereof. In any suit to foreclose the lien hereof, there stall e allowed and included ax additional indebledness 1n the
decree for saie all expenditursx and expens>s which may be paid or incurred by v on behalf of Mortgagee for attorneys® fues, agpraiser's
fees, outlays for documenta.y and expeit evidence, stenographery' charges, pabicasion costs and costs (which may be estimated as to
items to be cxpended after cntry of the decree) of procuring all such ahstracts =0 title, title sewrches, and examinations, tide insurance
priicies, Torrens certificates, and similar data and assurnnces v ith respect to utle : 8 lqurtgagee may deem to be reasonably necessary
either to prosecute such suit or to evidence to bidders at anv sale which may be had (ursuant 1o such decree the true condition aof che title
10 or the value of the premises. All expenditures and expenses of tne nature in this patagraca mentioned shall become so much additional
indebtcdness sccured hereby and immediately due and payable, with interewt thereon at the pizhest rate now permitted by Ilinois law, when
paid or incurred by Mortgagee in connection with (a) any procceding. «nctuding praon.e a1, Lankmpicy proceedings, to which the Mort.
gagee 3ha)) be a party cither as plaintiff, claimunt or defendant, by renson of this mortgage o7 ary indebtedness ferehy secured: or (b)
preparations for the commencement of any suit for the foreciowure hercofl after accrual of ruca right to foreclose wether or not actually
commenced; or (¢) preparations far the detense of any actual or threairned suit or proceeding 'vhica might affect the premises or the
security hereof,

11. The procceds of say foreclosure ssle of the premises shall bz distributed and applied in the!sllowing order of priority: First, on
account of all costs and capenses incident to the foreclosure proceedings, including all such items as nre fuenivioned i the preceding pacs-
graph hereof: second, all other items which under the terms hercof constitute secured indebtedness add tiony, ta that evidenced by the
note, with interest thercon as hercin provided: third, all principal and interest rumaining unpaid on the nois:oiah, 'ny overplus to Mort-
gagars their heirs, legal representatives or aswiyns, as their rights may appear.

12. Upon or at any time after the filing of 8 complaint to foreclose this mortgage the court in which suc’c complant is filed may
appaint a receiver of suid premires. Such an‘mx’nlmzm may be made either before or after sale, without notice, withcu® regard to the solvency
or insolvency of Mortgagors at the time of application for such recciver end without regard ta the then value of vie oromises or whether
the same shail o then occupied as a homestead or not, and tne Mo:tgagee may be appointed as such recriver., Such veceiver shall have
power 1o collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and. in case of a salc and a de-
ficiency, during the full statutory period of redemption, wiiether there be redempuon or not, as weil as during any further times when
Mortgagors, except foe the intervention of such receiver. would be ontitled to collect such rents, issues and prafits, and all vther powers
which may be necessary or are usua! in such cuses for the protection, possession, contrel, management and operation of the premixe:r dur-
ing the whole of said perind. The Court from t.me 1o time may authorize the receiver to apply the net income in his hands in payment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this mortgage, or any tax, special ussessment or
o:ner lien whica piay be or become superior to the lien hereof or of such decree, provided such application is made prior to foreciasure
sale; (2) the defliiency in case of u sale an * deficiency

13. N9 action for the enforcement of the lien or of any provision hereof shall be anbject to any dafense whick would not be good
and available 10 the party interposing same in an action at law upon the note hereb' secured.

14. The Mortgngee shall have the right to inspect the premises st ail reasarahle times and access thercto s* a}.be peymitted for that
purpose.

15S. The Morigagor~ zhall periodically deposit with th: Morigagee such sums ae the Mortgagee may reasonably require for pay-
ment of taxes and assesaments on the premiscs. No such devosit shall bhesr any interest.

16. 1f the puyment of sald indebtedness or any part thereof be extended or varied or If any part of the security be released, ail per-
aons now or at any time hereafter linble therefor, or interesied in said premises, shall be held to asient to such extension, variation or
release, and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse against all v.ach persona
being ~xpressly reserved by the Morigagee, notwithstanding such ext:znsion, variativn or reiease,

17. Mortgagee shall release this morigage and lien thereof by proper instrument upon pryment and discharge of all indebtedness
secured hercby and payment of a reasonable fee to Mortgag-c for the execution of such release.

IR This morigege and all provisions hereof, shall extend 10 and be binding upon Mortgagors and all persons claiming under or
through Mortgagun, and the word “Mortgagors™ when used herein shall include all vaich persons and all persons linhle for the payment
of the indedeednes or any part thereaf, whether or not such persons shall have cxccuted the note or this mortgage. The word “Mortaapee”
when used eren shall mnclude the successon and assigns of the Mortgagee named herein and the holder or holders, from time to tune, of
the note secured hercbdy.
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. RIDER'ATTACHED TO MRNAQET&J&@J‘WB&MQElXL..C_QYE..NANI,.CHUF!CH..

MORTGAGOR/DEBTOR AND NATIONAL COVENANT PROPERTIES, MORTGAGEE

1. Where the lerms of this Rider and Mortgage conflict, the Rider shall control.

2 Transfer of the Pioperty. If all or any part of the Property or any interast in it is sold
or transferrad without National Covenant Properties’ prior written consent, National
Covenant Preperties may, at its option, require immediate payment in full of all sums
securad by this Mortgage.

3 Dobtor shall have the right to prepay the Note in whole or in part at any time without
penalty. Prepayments shall first be applied to the interest dus, and then to the

remaining principal.

4, in the svent that Debtor shall breach any obilgation under this Morigage or the Note
which it-eacures or shall:

(a)  Receivs rotice that any violation of any Federal, State or local environmental,
health o7 s=fety law or reguiation may have been committed or is about ‘0 be
committed by Debtor in connection with the Property;

(b)  Receive notice thit any administrative or judicial complaint or order has been
filed or is about to te fled against Debtor alleging violations of any Federal,
State or local environmen:a' law or regulation or requiring Debtor to take any
aciion in connection with 11 release of toxic or hazardous gubstances or release
of petroleum or any petroleun preduct {ncluding, without limitation, crude oil or
any fraction thereof) into the erviionment in connection with the Property;

(c)  Recelve any notice from a Federal, Stzie Jr-local governmental ugency or private
party alleging that the Dehtor may be lleols or responsible for costs associated
with & rasponse to or clean up of a release ¢! a ‘oxic or hazardous substance
or release of petroleum or any petroleum product {including, without limitation,
crude oll or any fraction thereof) into the environiniont or any damages caused
thereby In connection with the Pror.anty,

(d)  Recelve any notice that Debtor Is subject to Federal, Stats or.!2cal Investigation
evaluating whether any remedial action Is needed to respor.d 1% the relesse of
any hazardous ar toxic waste, substance or constituent, petroleum o petroleum
products {Including, without limitation, crude oll or any fraction thereol) or any
other subsiance into the environment in connection wit! the Propert;:

(&) Incur any additional debt without the prior written consent of National Covenant
Properties in conection with the Property,

)} Fail to maintain its affiliation with The Evangelical Covenant Church or its status
as an organization exempt from federal taxation pursuant to Section 601(c)(3)
of the Internal Revenue Code,
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or in tha avent that:

(a)  National Covenaiit Properties shail reasonably deem itself insecure;

(b)  Any proceading shall be Instituted by or against Debtor under any bankruptey
or insolvency s\atute,

{c)  Debtor shail make an assignment for benelit of creditor,
(d) A recelver shail be appointed for Debtor or Debtor's property,

National Covenant Properties may, at its option, without notice or demand, require
immediate payment in full of ali sums then due and owing on the Note.

Debtor shall (1) groraptly repair, restore or rabulld any bulldings or improvements now
or hersefter on the Property which may become damaged or destrayed; (2) keep said
Propeiiv/in good condition and rapair, without waste, and free from mechanic's or
other eri o claims for llen; and (3) comply with all roquirements of law or municipal
ordinances vtk respect to the 1'roperty and the uge thereof.

Debtor shall keep il hulldings and improvements now or hereafter situated on said
Property insurect aqeirst lnes or damage by fire, lightning and windstorm under policies
providing for payrient by the insurance companies of moneys sufficient either to pay
the cost of replacing or repaiing the same or to pay In full the indebtedness secured
heruby, all in companies satistatzry to National Covenant Properties under insuiance
policies payable, in case of loss or dsmage, to National Covenant Properties, such
rights to be evidenced by the standird rmortgage clause to be atiached 1o each policy,
and shall deliver certificates of insuranze evidencing such coverage, to National
Covenant Propeitios, and in case of insure/ice about to expire, shall deliver renewal
certificatas not less than ten (10} days prior 1% %8 respective dates of expiration.

Debtor agrees to pay reasonable attorneys’ fees, conts and expenses incuried by
National Covenant Properties in the collection and enicrzement of the above reterenced
Note. Anv farbearance by National Covenant Properilas in. exercising aiy right or
remedy shall not be & waiver of or preciude lhe exercise o ary right or remedy.

The above terms which are incorporated into the Mortgage referencea nhave are agreed
1o and accepted by the undersigned.

SCHAUMBURG EVANGELICAL COVENENT
CHURCH, an lllinois not-for-profit corporaiion

By: / {
its « Hevayia 'Q

And: —L

ts TREASURENR.

]
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