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908 WEST 175TH STREET HOMEWOOD, INMORIGAGE 60404894

THIS MORTGAGE (*‘Security Instrument”’) is given on July 22nd, 1992
The mortgagor is NAVID E WOOD,
SUSAN M KNILL, , HIS WIFE
(*‘Borrower*’).

This Security Instrumcat s given to

MﬁRGARFTTE & COMPANY, INC.
under the laws of the State of New Jersey

Sone Ronson Road, Ioeldn.
rrower owes Lender the princirai sum of

(Jlshgety— Nine Thousard,

New Jersey 08830

which is organized and existing
, and whose address is
(‘‘Lender'’).

Dollars

a 00/10C
3 q%ls dcb/t *n evidenced by Borrower’s note dated the same date as this Security

, .00
Instrument (“Note"?,gwtﬂgp prgvldes foe (nonthl- payments, with the full debt, if not paid earlier, due and payable

on A

. This Sccurlty Instrument secures to Lender: (a) the repayment of the debt

t,
evidenc‘ég gy‘tﬁc Note, with .lﬁemt. arlx all r newuils, extensions and modifications of the Note; (b) the payment of all other

sums, with interest, advanced under Paragraph = 1oprotect the security of this Security Instrument; and (c) the performance
of Borrower's covenanis and agreements under this Sesurity fastrument and the Note. For this purpose, Bosrower does hereby
mortgage, grant and convey to Lender the following deviribed property located in

LOT 54 IN WOLPF,
HE SOUTH 1/2 OF THE EAST 3585 ACREY OoF
NORTHWEST 1/4 OF SECTION 14, TOWNSHIEF
OF THE THIRD PRINCIPAL MERIDIAN WHICH
LINE OF THE SOUTH 40 RODS OF THE WEST
5% ACRES AND EAST OF THE WEST LIN)I OF

COOK County, lllinois:

NELSON AND LEWIN'3 SUBDIVISION OF THAT PART OF

THE EAST 1/2 OF THE

20 NORTH, RANGE 13 BAST
LI¥S EAST OF THE EAST
20/RNDS OF THE SAID EAST
THE  Z#ST 1/2 OF THE

(T7C 99-02¢Y8 /K /

EAST 1/2 OF THE NORTHWEST 1/4 OF BAID SECTIUM 14 NORTH OF THE
SOUTH 40 RODS THEREOF IN COOK COUNTY, ILLINOIS«
PERMANENT TAX NO. 13-14-128-007 )
2055461
. DEPT-0! REZORDING $31.50
. TO3L11 “TRZL.0948 07/28/92 14145100
L OMIW A AP -EEL LA
. CO0K COUM' Y- SECORDER
which has the address of
(1} ey,
4439 N MONTICELLO AVE CHICAGO, IL 60625 (**Property Address’);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.’’

BORROWER COVEMANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uaencumisered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

JLLINOIS~SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address l_ender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. Ia the event that any provision or clause of' this Security Instrument or the Note conflicts
with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Benedicial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediste payment in full of all sums secured by
this Security Instrument. However, this option shall not be exerciscd by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instruroni. If Borrewer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittes M this Security Instrument without further notice or demand on Borrower.

18. Borrower's R gat to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securl y Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may spairy for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (0)za7.y of a judgment enforcing this Security Instrument. Those condlitions are that Borrower: (a)
pays Lender ali suins which thon wiuld be due under this Security Instrument and the Note us if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasons.bic attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument.-Zender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall contitus vichanged. Ugon teinstatement by Borrower, this Security Instrument and the
obligations sectired hereby shall remain fully effative as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Pirag aph 17,

19. Sale of Note; Change of Loan Servic:r. ~The Mote or a partial intereat in the Note (together with this Security
{nstrumcent) may be sold one or more times without riior notice to Borrower. A salc may result in a change in the entity (known
as the ‘*Loan Servicer’’) that collects monthly paymen’s iue under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated to i'sale of the Note. If there is & change of the Loan Servicer, Borrower
will be given written notice ¢f the change in accordance wit’; Daragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the acdress to which payments should be made. The notice will also
contain any other informaticn required by applicable law,

20. Hazardous Substances. Borrower shall not cauic or perrait the presence, use, disposal, storage, or relcuse of any
Hazardsus dubstances on or in the Property. Borrower shall not do, u:ir <ilow anyone clse to do, anything aftecting the Property
that is in violation of any Environmental Law. The preceding two sentzas s shall not apply to the presenge, use, or storage
on the Property of smati quantities o/ Hazardous Substances that arc g.nerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, (laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and wav ' Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower lcarns, or is notified by iny governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property (s Jiccessury, Borrower shall promptly
take all necessary remedial actions in accordance with Environimental Law.

As used in this Paragrenh 20, ‘*Hazardous Substances’’ are those substances defined al voxic or hazardous substances
by Environmental Law ane! the following substances: gasoline, kerosene, other tlammable o foxic netroleum products, toxic
pesticides and herbicides, volatiie solvents, materials conta:ning usbestos or formaldehyde, and ry dionstive materiais. As used
in this Paragraph 20, *Environmental Law’' means federal laws and laws of the jurisdiction wiiar< £lw_Property is located
that relate to health, safety ur environmental protection.

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as followe!

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accoleration foliowing 3 «rower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Parmgraph 17 uniess applicable
law provides otherwise). The notice shall specify: (a} the dotault; (b) the action required to cure the defsull; (c) » date, not
less thun 30 days from the date the notice is given to Borrower, by which the default munt be cured; and (d) that fallure (0
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrumvat, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after accelerntion and the right to sasert in the l'oreclosure proceeding the non-existence of a default or any other
defense of Borrower (0 accelerntion and foreclosure. If the default Is not cured on or before the date specified in the notice, O
Lender at it: option may require immediate puyment in fuill of ali sums secured by this Security Instrument without further
demand and may foreciose thia Security lnstrument by judicial proceeding. Lender shall be entitled to collect all expenses ¢ n
{ncurred {n pursuing the cemedics provided in this Pamgraph 21, including, but not limited to, reasonable attorneys’ fees und -sh
coats of title evidence.

22. Reiesse. Upon payment of all sums secured by this Security Instrument, Lender shall releuse this Security Instrument E?.
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 30i4 9/90
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after the date of cccupancy, LllJcanQ)E\lisc Jggil AIL.-WhICC(QIIShRMt be unreasonably wilhhcld.

or unless extcnuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
uction or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any materiel information) in connection with the loan evidenced by the Note, including,
but not limited to, representzations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the lsasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a lega! proceeding that may significantly affect Lender's rights in the Property (such
as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attornieys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeri:. UInless Borrower and Linder agree to other terms of payment, these amounts shall bear inierest from
the date of disbursemer:t at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insun'ora. It Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sh# py the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverige i=cuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiaily #Guivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mort4age insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage (»zurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insirance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use énd reiain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at thic option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requinss) provided by an irsurcr approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain 110rtgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspecticn. Lencler or its agent may make asonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspectio: specifying reasonable cause for the inspection.

10. Condemnation. The proceeds ot any award o1 claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, Gr ior conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total tuking of the Property, the proceeds st.all be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tiic zvent of a partiai tuking of the Property in which the fair
market value of the Property immediately before the taking is equri /2 or greater than the amount of the sums secured by
this Security Instrument immediately befons the taking, unless Boriover-and Lender otherwise agree in writing, the sums
secured by this Security Lastrument shall be reduced by the amount of tlie proceeds mutltiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the eviat of a partial taking of the Property In which
the fair market value of the Property immediately before the taking is tess thaa the zinount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or un'Cs= applicable luw otherwise provides, the
proceeds shall be applicd to the sums secured by this Security Instrument whethizror, not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrorver (nat the condemnnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 e ys nfter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or vspair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to nrincipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change th= ariount of such puyments,

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for avinent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successo: i interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lenae’ shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment oi Ctherwise modify
amortization of the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph [7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not execute the Note: (a) is co-signing this Security Instrnment only to mortgage, grunt and convey that
Borrower's interest in the Property under the terma of this Security Instrument; (b) s not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instruimnent or the Note without that Borrower's
consent.

13. Loan Churges. !f the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any suins already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to maks this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial propayment without
any prepayment charge under the Note,
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d BALLOON RIDER 60404894
(Conditional Right to Refinance)

THIS BALLOON RIDER is made this 22nd day of U 1992
and is incorporated into and shall be deemed to amend and supploment the Mortgage, Dooj ot) Friaut or geed to Secure
Deobt (the "Security [nstrument®) of the same date given by the undersigned (the “Borrower”) to secure the Borrower’s

Note to  MARGARE TTEN & COMPANY, INC., crganized and existing under the
laws of the state ot NEW JERSEY

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

4439 N MONTICELLO AVE CHICAGC. IL 60625

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is calied the "Note Date.” 1
understand thr Lender may transfer the Note, Security instrurnent and this Rider. The Lender or anyone who takes the
Noto, the S‘aurty Instrument and this Rider by transfer and who is entitled to receive payments under the Note is callod
the “Note Hold»:."

ADDITIONAL 'COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Leader furthe: v2v-uiant and agree as follows (despite anything to the contrary contained in the Security Instrument
or the Note): ;

1. CONDITIONAL RIGE. T TO REFINANCE

At the maturity date of the N~ts and Security Instrument (the *Maturity Date"), I will be able to obtain a now loan
("New Loan") with a new Matur.ty 3w of . . , and with an intorest rate equal to
the “New Note Rate" determined ir accordance witk 9&48idn 3 Uefow if &Y thé conditions provided in Section 2 and §
below are met (the "Conditional Refinan:ing Option"). If those conditions are not met, [ understand that the Note Holder
is under no obligation to refinance or mudifi-the Note, ot to extend the Maturity Date, and that | will have to repay the
Note from my own reacurces or find a lencsr willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Ouaun at maturity, certain conditions must bo met as of the Maturity
Date. These conditions are: (1) 1 must still be the owr er and occupant of the property subject to the Security Instrumont
(the “Property”); (2) { must be curreat in my monthly pa)'ments and cannot have been more than 30 days lato on any of
the 12 schoduled monthly paymeats immediately preceding 0 Maturity Date; (3) no lien against the Property (except for
taxes and special asscssments not yot due and payable) othor itz ibat of the Security Instrument may oxist; (4) the New
Note Rato cannot be more than § percentage points abovas the Note K7.3; and (5) I must make a writlen request to the Note
Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rato will be a fixed rate of interest equal to the Fedeix! /~ational Mortgage Association’s required
net yield for 3G-year fixed rate mortgages subjoct to a 60-day mandatory d(liviry commitment, ptus one-half of one
percentage point (0.5%), rounded to the noarest one-cighth of ono percentago puin? (0.125%) (the "New Note Rate”).
The required net yield shall be the applicable aet yield in cffect on the date and tims f Cay that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. If this roquired nct yiold is not available, the Note
Holder will determine the New Note Rate by using comparable informmtion.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greator than § percentaps roints above the Note
Rate and all other conditions required in Section 2 above aro satisfiod, the Note Holder will detertnjie the amount of the
monthly payment that will be sufficient to ropay in full (a) the unpaid principal, plus (b) accrued but urew interest, plus
(c) all other sums I will owe under tho Noto and Security Instrument on the Maturity Date (ussuning my monthly
paysmenta then are current, as required under Soction 2 above), over the term of the New Note at the New Note Rate in
equal monthly paynieats. The result of this calculation will be the amount of my new principal and interest payment every
month until the New Note is fully paid.

MULTISTATE BALLOON RIDER-Single Family-FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/89
MAR-7019 Puge 1 of 2 (7/91)
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