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. 480 EAST 22ND STREET

SUITE 143
LOMBARD, Il 80148

/ Volumae:

-’»
9255416~
[Spese Above INis Line tor Resording lia'q)
- e
MORTGAGE 92554 b
THIS MORTGAGE (*Securily Instrument®) is given on JULY 22
19 .92 . The mortgagor s
MLCHAEL.. .. MALLON v

AOYGE. E... MALLON. ... AMXDISSUARRX OB EERSONY. .., .. M8 X 4L]. S WIRE.. '&

......

'&Jﬁ.‘é‘r‘('i‘s‘""&'ﬁ?&éé’& i‘r'uo"i'ki Cing under The Taws of o the. Stute. of Texsy .
and whose address

9801 MCALLISTER rn:awuv SAN ANTONIG, "X "I 1E ELender.

Borrower owes Lender the princ.pal sun of

ONE HUNDRED FIFTY NINE THOUS/ (ND AND NO/100 = === — === == o e e o o o o o e e e - o om - Dollars

(US. ¢ 189,000.00~~~=m===w=c ) Ths debt is evidencad by Borrower's note dated the same date as this Security
Instrument ("Note*). which provides for_monthly paymanis. with the full debt, if not paid earlier, due and psyable on
GAUGUST 1. 2022 anc {~r interest al the vaearl, rate of 8,378 percent, This Security
Instrument secures 10 Lender: (a) the repeyr.ent of the debt evidenced by the Note, with interest, snd all renewals, extensions
and modifications of the Note: (b) the paymen’ C! all other sums, with interest, advanced under paragraph 7 10 protect the
security of this Secunity Instrument: and (¢) the Jerformance of Borrower's covenants and agreements under this Security
Instrumont and the Note. For this purpose. Borrcwe7 d0es hereby morigage. grant and convey to Lender the following described
property iocated in =0/ K County, Hlinois:

LOT 4 IN RAVINIA LANE A SUBDIVISID. LF PART OF THE SOUTH 1/2 OF BLOCK 18 (EX-
CEPT THEREOF A TRIANGULAR SHAPED PCRIION BOUNDED AND DESCRIBED AS FOLLOWS: BE-
GINNING AT THE SOUTH WEST CORNER OF SA)U JLOCK 18, THENCE NORTH ALONG THE WEST
LINE OF BLOCK 13, A DISTANCE OF 068 FEE' TC A PQINT, THENCE SOUTHEASTERLY ALONG

A STRAIGHT LINE, A DISTANCE OF 107.40 Ftc’, MORE OR LESS, TO A POINT ON THE SOU
SOUTH LINE OF BLOCK 18 THAT IS 03.11 FEET ZALT OF THE SCQUTH WEST CORNER OF SAID
BLOCK 15, THENCE MESTERLY ALONG THE SOUTH LINE OF SAIZ BLOCK 15, A DISTANCE OF 83.11 FEET TO THE
POINT OF BEGINNING IN COTTAGE HOME. A SUBDIVISION OF TrE EAST 1/2 OF THE NORTH EAST 1/4 (EXCEPT
SCHOOL LOT) OF SECTION 9, TOMNSHIP 36 NORTH, RAMGE 12 EAZT OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

« OEPT:01 RECORDING $33.50
« TOU11 TRAN 2948 07/28/92 14145300
. W80 N—-9PR-BTLL462
. COCK CrUMTY RECORDER

Res! Estate Tax /D1: 27-09-213-031 TAX /D2:

which has the address of | Q737 RAV.INLA. LANE + LCRBLANRLPARK

(Street) (Cuy)
RiinGiy gcas2 ("Property Address"):
(Zip Code)

TOGETHER WITH all the wmpravements now oOr hereafter arected on the properly, and all sasements. sppurtenances, and
fixtures now Or hereaiter a part of tho property, All replacoments and additions shall aiso be coverea by ths Secunty
Insirument. All of the foregoing is referred 10 in this Security Instrumant as the "Property.”

BORROWER COVENANTS that Borrower 13 lawfully seised of the estate horeby conveyed and has the right to morigage,
grant and convey the Property and that the Property i3 unencumbered. axcep! for encumbrances oOf record, Borrower warrants
and wili defend generaily the htie to the Property against sil claims and demands. subject 1o ary encumbrances of record,

THIS SECURITY NSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
vaniations oy jurisdiction 1o constitute a unifarm socurily instrument covering real property,

ILLINOIS — Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
L838 Rev. 04/91 Page I of 3 Pager) Form 3014 Q/80




UNOFFICIAL COPY




srom ol d NOEEICIAL COPY

* 1. Payment of Principsl and intereet; Prepayment and Late Charges. Borrowaer shall promplly psy when due the
princips of and interest on the dedt evidenced by 1he Note and any prepayment and late charges due under the Note.

2. Funde f¢r Taxes and Insurance. Subject 10 appiicable law Or O 8 writien waiver by Lender, Borroweor shall pay 10
Lender on the day mMonihy payments are due under the NOte, unlil the Note I8 pad in full, 8 gum (“Funda®) for: (2) yearly 1axes
and assessments which may attain priority over this Security Instrument a3 a lien on the Properly: (D) yearly lessehold payments
or ground rents on the Properly, if any; (C) yearly hazard Or property insurance premiums: (d) yearly fl0Od INSUrance premiums,
it any; (8) yearly morigage insuranca premiums, if any: and (1) any sums payadble by Borrower 10 Lender. In accordance with the
provisions Of pacagraph 8. in lleu Of the payment of mortgage Inmurance premiums, These items sre called “Escrow items.”
Lender may. at any wme. collect and hold Funds in an smount NOt 10 excevd the mMaxinwym amount 8 lender for a federally
relsted mortgage loan may require for Borrower's escrow account under the federal Reai Estate Settlement Procedures Act of
1974 as amended from tme 1o time, 12 U.S.C. Section 26801 et seq. ("RESPA"), uniess another law that sppiies 10 the Funds
sets a !gsser amount. ! so. Lender may. al any hime, collect and hold Funds In an amount not 10 exceed the lesser amount,
Lender may estmate the amount of Funds due on the basis of current data and reasonable estimates of expendiiures of fulure
Escrow Hems or otherwise in sccordance with applicadble law.

The Funds shall be heid In an institution whose deposiia are Insured by a federal agency, instrumentality, or entity
(Including Lencer, if Lender I3 such an institution) or In any Fedaral Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow items. Lender may not charge Borrower for holding and applying the Funds, annuaily anslyzing the escrow account, or
verifying, the Escrow: Iltems, uniess Lender pays Borrower interest on the Funds and applicabie |aw permits Lender to make such
a charge. Haweve . Lunder may require Borrower 10 pay a one-time charge for an independent raal estale 1ax reporting service
used ™ Lender in connection with 1his ioan. uniess applicable law provides otherwise. Unioss an agreement is made or
appiicable |aw requires ‘mierest 1o he paid. Lender shall not be requirad to pay Borrower any interest or oarnings on the Funds.
Borrower =y Lender Mzy agree n wriling, however. that interest shail be psid on the Funds, Londer shall gve 1o Borrower,
withou: Charge. an annud’ ac.ounhng of the Funds, showing credits and debils 1o the Funds and the purpose for which each
dedbit 1o the Funds was made. Tho Funds #ro pledged as additional secunty for all sums secured by this Security instrument.

If the Funds held by Le.ia exceed the anounts perrmilted 10 be held w applicable law, Lender shall sccount to
Borrower (Or 1he exCess Funds ‘i accordance with the requirements of applicabie !aw. If the amount of the Funds held by
Lendor at any time is not sufficient t~ pay the Escrow items when due, Lendor mzy 30 notify Borrower in writing, and, in such
case Borrower shall pay to Lender the ~ount necessary 10 moke up the defliciency. Borrower shall make up the deficiency in
nO rmore than twelve MONthly payments, at _c7Jer's sole discretion,

Upon payment i full Of all sums Lecwred by this Security Instrument, Lender shali promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lem'er sShal!l acquire or 30il the Property, Lender, prior 10 the scquisition or sale
of the Property, shall spply any Funds held by Lender at the time Of sCquisition or sale #S 8 Gredit 3gainst the sSums secured by
thns Security Instrument,

3. Applicstion of Payments. Uniess 3pplicable !>~ provides otherwise, all payments receoived by Lender under paragraphs
1 and 2 shail be applied: first, tOo sny prepayment charye i due under the Note: second. 10 amounts pavable under paragraph 2:
third, to interest due: fourth, tO principal due: and (as!. TO ary .8ty charges due under the Note,

4. Charges; Liens. Borrower shall pay 3l taxes, 8ssesyne.ts. charges. fines and impositions attributable 10 I1he Property
which may attain priority over this Securily Instrument. and leasehciy Jeyments or ground rents, if any. Borrower shall pay these
obligations 1N the Manner provided in paragraph 2, or If not paid in \h2! rianner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall promptly furnish 1o Lender all'no’ic7s Of amounts 10 be Pad under this parograph, If
Borrower makes these payments directly. Borrower shall promptly furnish 15 Lander receipts evidencing the payments,

Borrower shali promptly discharge any lien which has priority over thi:-Gecurity instrument uniess Borrower: (2) agrees in
writing to the payment Of the obligation secured by the Hen in 3 manner sccep’adls. to Lender: (b) contests in good faith the
ien Dy, or defends aganst enforcement of the llen in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement af 'na lien: or (c) secures from the holder of the lien en sgreement rati~factory to Lender subordinating the lien
10 this Security instrument. If Lender determines that any part of the Propertly is subj(ci tc a lien which may atiain priority over
ths Securily Instrumsnt, Lender may pive Borrower 3 noiice identifying the len, Borrowsr il salisfy the lien or take one or
more Gi the actions set forth above within 10 days of the gwing of natice.

§. Hazsrd or Property Insurarcs. Borrower shall keep the improvements now exishin, or _herealter erected on the
Property insured against loss by firs, hazards included within the term “extendod coverage” and any other harards, including
fioods or flooding, for which Lender requires insurance. This insurance shali be maintsined In the wmoLn's and for the periods
that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subjuct o Lender's approval
which shall nOt be unreasonably withheid., If Borrower fals 10 maintain coverage described above, Lunior-may. at Lender's
option., ObIMN coverage tO protect Lender's rights in the Property in accordsnce with paragraph 7,

All insurance policies and renewals 3hali be acceptabie 10 Lender and shall include a standard mortgage. lsuse. Lender
shail have the right to hold the policies and renawals. If Lender requires. Borrower shall prompliy give to Lender all receipts of
p3id premiums and renewal notices. In the event of loss. Borrower shall give prompt nolice to the insurance carrier and Lander.
Lender may make proof of 10ss i not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged. if the resioration or repar is economvcally feasibie and Lendsr's securily is not lessened. If the
restoration Of repar is NOt economically fessible or Lender's security would be iessened, the insurance proceeds shali be
applied 1o the sums secured by Ihs Securily Instrument, whether Or not then due, with any excess pad to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notico from Lender that the insurance carrier has
offerad 10 sSettie a clarn. then Lender may collect the insurance proceeds, Lender may use the proceeds O repair or restore
the Property or to pay sums secured by this Security Instrument, whother or not then due. The 30-day period will begin when
the notice is Jiven.

Unless Lender and Borrower othorwise agree in wriling. any application of procoeds to principal shall rot extend or
postpone the due d:te of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Properly is acquired by Londer. Borrower's right 10 arw insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 1o Lender 10 the exiont of the sums secured by this Security
nstrument immediately prior 1o the acquisition,
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8. Cccupancy, PrmrutloN«lmonlnFuEIPN;Q«LN O‘ITE Pgty;:genmv‘ Loan Application; Lesseholde.

Borrower shall occupy. e31ablish, and use the Property 83 Borrowar’s principal residence within Sixty days after the execution of
1vs Security INstrument snd shall continue 10 Occupy the Property s Borrower's princip® residence for at east one yeur after
the date Of Occupancy. UNless Lender OInerwise agreus In writing, which consent shall nOt be WV easonadly witnheld, or uniess
extenualing circumsiances exist which are bayond Borrower's control. Borrower shail not desiroy, damage or Wmpar the Property.
allow the Property 10 deteriorate. of conmMil wasie on the Proparty. Borrower shall be in default If any forfeiture action or
Proceeding whether civil OF cCruminal, 13 begun that in Lender's good fath judgment could result In forfeiture of the Property or
otharwise materiaily impar the lien cresied by this Security instrument or Lander's secunily interast. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the action or proceading 1o be disrvssed with a ruling that, in
Lender's good fmth determination, preciudes forfeiture of the Borrower's interest in the Proporty or othar matorial impsirment of
the ilen crested Dy I3 Security Instrument or Lender's security interdst, Borrower shall aiso be in defaut if Borrower, during
tha losn applicalion Process., Qave materially faise Or INICCuUrate information or statements 1o Londer (or fmied 10 provide Lendsr
with ary material information) In connection with the 10an evidenced by the Note, including, byt not limited 10, reprasentations
concerning Borrower's occupency Of the Property as a principal residence. If ths Security Insirunent i3 on & lessehold,
Borrower shall comply with all the provisions Of the lease. !f Borrower acquires fed title 10 the Property. the leasehold and the
fee title shall nul Merge uniess Lender 80rees (O the rmerger in wnhing.

7. Protection of Lender's Rights in the Property. if Borrower fais 10 perform the covenants and agresments contained
In ts Socurity Instriement, OF there 13 3 legal proceeding that may significantly affect Lender's rights n the Property (such as a
proceeding in bankruplcy. prodats, for condemnation or forfellure or to enforce laws or reQuiations), then Lender may do and
pav for whatever 13 necessary 10 protect the value of the Property and Londer's rights in the Property. Londer's actions may
include paying any cums secured by A lien which has priofity Over thvs Security Instrument. sppeaning in court, plying reasonable
atlorneys’ fees and entaring on the Property 1o make repairs, Although Lender may take acton under this parsgraph 7. Lender
does not have to do s0.
l Any amounts st rsyd by Lender under thus paragraph 7 shall become adaitional debt of Borrower secured by this
Securily Instrumaent. Unass’ Fuvrower and Lendar agree 1o other terms of payment, these amounts shall bear interost from the
dato of Gisbursament at thy e rate and shall be payable, with interest., upon notice from Lender to Boiiower requesling

payment,

8. Mortgage insursnce. if Lender_required morigage Insurance as & condition of rmaking the ioan secured by this Secunity
nstrument. Borrower Shall pay the pLeny  vs required 1O MENEIN 1he MOIDage Insurance n effect, If, for any reason, the
MOorigage INsurance coverage recuired by lender lapses Or ceases 1O be in effect, Borrower 3hall pay the premiums required 1o
obiain coverage substantially equivalent 10 the murtgage insurance previously In effect, at & <Ot sudstantidly equivalent 10 the
cost to Borrower of the mMOorigage insursncy previously in effect, from sn alternate mortgage insurer approved by Lender, if
substantisily equivalant MOrigage INSLIANCE COVErrge is not avaliadie, Borrower shall pay to Lendsr sach month a sum equal to
one-1weith of the yarly MOrigags Insurance premcn oling pad by Borrower when the insurance coverape lapsed or ceased to
be In effecl. Lender will accepl. use and retain 1IN PLMENIS #S 3 038 reserve (n lisu Of mMorigage insurance. Loss reserve
paaments may NO longer be required. at the option of w(nder, If morigage insurance coverage (in the amount and for the period
that Lender requires) pravided by sn insurer approved by Lerue . again becomes avaiable and i3 obtained., Borrower shall pay the
premiums requred 1O MaNntain Martgage insurance in effec, ¢r 10 provide a 1033 reserve. until the requirement for MOrtQage
insurance ends in accordance with any written sgreement betwue ' Jorrower and Lendsr Of applicablie law,

9. Inspection. Lender Or its agent may mMake reasonsdbie enrivs upon and mspections of the Property. Lender shall give
Borrower notice at the tvne Of of prior 10 an INSPECHON 3pecCifying rcaso iahle cause for the inspection,

10. Condemnnation. The proceeds of any award or clam for damroz;, direct or consequential, in connection with any
condernnation or other tsking of army part of the Property. or for conveyance ir wdu Of condemnation, are heraby assigned and
shall be pad 1o Lende:.

in the svent of a 1otal taking ol the Property. the procesds snall be ep 24 10 the sums secured by this Securily
nstrument, whether or not then due, with 2y excess pad to Borrower. In the event ¢! » partial taking of the Property in which
the fair market value Of the Propertly immediately before the taking is equal 10 OF greatur */ian the amount Of the sums secured
by this Security mnstrument wrrmediately before the taking, unless Barrower and Lender’ (iihe/wise agres in writing, the sums
secured by this Socurity Instrument shall be reduced by the amount of the proceeds multiplied Ly the following fractior: (a) tho
to1al amount of the sums secured immedidlely before the taking, divided by (D) the fair marke:. salue of the Property immediately
before the taking. Ary balance shall be pad to Borrowes, In the even' Of a partial 1aking of '@ Froperty (n which the fair
markat value of the Property immadiately before the taking 13 1633 than the amount Of The SUMS Socurac immaediately bafore the
taking. unless Borrower and Lender otherwise agrea in wriling or uniess appiicabie law Olherwise proviues the proceeds shall be
sppliad 10 the SuMS secured by this Security instrument whether or not the sums are then due.

If the Properiy is abandoned by Borrower, or if, after nolice by Lander 1c Borrower that the cond(rnnor offers 1O mMake
& award o sellle a clam for damages. Borrower fails to respond 'o Lender within 30 days after the date (hy notice is given,
Lender i3 authorized 10 collect and apply the proceeds. at its option, sither 1o restoration or repair of the Froperty or 10 the
sums secured by this Security instrument, whether or not! then due.

Uniess Lander and Borrower Otherwise agree in wnting, eny appiication of proceeds to principal shall not extend or L
posipone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments, tn

11. Borrower Nat Relessed; Forbesrunce By Lender Not a Walver. Extension of the time for psymeni or mcdification <&
of amortzation of the sums socured by this Security instrument granied by Lender to ary successc- In interest ol Borrower "
shail nOt operate to release the liabiity of the orignal Borrower or Borrower's successors in interest. Lender shall not be
required fO COmMMeENce Proceedings aganst any successor in interest or refuse 10 extend hime for payment or otherwise modify
anortization of the sums sacured by this Security Instrument by reason of vy demand made by the original Borrower or
Borrower’s successors n inferest, Any forbearance by Lender in exercising any right or remedy shail no! be a waver of or
preciude the exercise oOf any right or rermedy.

12. Succuasors and Assigne Bound; Joint and Several Lisbliity; Co-signers. Tha covenants and agreemants of this
Security nstrunent shall bind and benefit the successors ana assigns of Lender and Borrowaer. subject 1o the provisions of
paragraph 17, Borrower's covenants and agreemants shall be joint and sevaral. Any Borrower who co-signs s Secunty
nstrument but does NOt execute the Note: (2) is co-signing this Security Instrument only 10 mortgage. grant and corvey that
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Borrower's interest in the Property under the terms of this Secunily Instrument;: (b) 1S nOt personally odhigated 10 pay the suns
secured by this Security Instrument: and (c) agrees that Lender and sny other Borrower may 89ree 10 exiend, Modify, forbes o
make any ICCOTTNOCAIONS with regard 10 the terms ©f this Secunily inatrument or the Note without that Borrower’'s congent.

13. Laan Chargee. I the loan secured by this Security instrument I3 subject to & law which sets maximum loan charget.
and that 1aw is finally interprated SO that the interest or oOther loan charges coilecied or 10 De coltectsd in connacticn with the
Ioan exXCeeu N permitied himits, then; (a) any such 10an charge shall be reduced Dy the amount NECESSIyY (U reduce the charge
10 the permitted limit: and (b} any suns dready coliected from Borrower which oxceeded permiftad limits wilt be refunded to
Borrower, Lender may chooss 10 make this refund Ly reducing the principal owed under 1he Nots OFf by making a drect
payment to Borrower, If a refund reduces principsl, the reduction will be treated as a pertin prepaymant without sny prepayment
charge under the ANCie.

14. Notiosa. Ary notice 10 Borrower provided for in this Sacurity Instrurnent shall be given by delivering 11 of by maling
it by first class maii untess applicable law requires use of snother methcd. The notice shalt be directed 10 the Proparty Addross
or arw other address Borrovier designates by notice to Lender. Any notice 10 Lender shall be given by first ciass mail to
Lender's address stated herein or arwy other address Lender dosignates by notice 10 Borrower, Arw nolice provided for in tius
Security instrument shall bes gesmad 10 have been Qiven to Barrower or Lender when given as provided in this naragraph.

18. Qoverning Law; Severabllity. This Security instrument ahall be governed ty federsi law and the law of the
Jurtsaiction in whizh the Property (s located. n the event that ary provision Or clause Of s Securily Instrument or the Note
conllic's with » 4 4cIDle law. Such GONfliot shall not affect other provisions of thug Security Instrument or the Nots which can
ve Qiven effect wit’aul the conflicting provision, To this end iIne provisions of this Secufity instrument and the Note are
deciared 10 Do sevurd.e.

18. Borvower's Copy. Borrower shall be qiven one conformed copy of the Note and of this Security Instrurnent.

17. Transfer of the rivecty or 8 Beneficial Intereat In Borrower. !t all or ony part of tho Property of any interast n
it I8 soid OrF transferred (or if = Caneficisl Interest in Porrower is Ot or iransferred and Borrower is nOY & naturs person)
withoul Lender's prior written cons2ig, Lender may, 8t 11 Oplion, require wrymediats payment in full of all sums secured by 1his
Security instrument, However, ths Oplizii shall NOt be exercised by Lender if exercise (s prohibited by federal law as of the
daote of this Security ingtrument,

If Lender exsrcises this oplion, Lunder =hall give Borrower notice of accelerstion, The notice shall provide s perioa of
no! less than 30 days from the dale the NONli.e i3 delivered Or Malisd within which Borrower musl pey &l sums sacured by Ihis
Security Instrument, If Borrower 1ails 10 pay (mage. sums prior 1O the expiration of INS period. Lender mMay invoke sny remedies
parmitied by this Security instrument without fur(nrer nolice or demand on Borrower,

10. Berrewer’'s Right to Reinstate. If Borruv er meets cerlain conditions, Borrower shall have the right 10 have
enforcernent of this Securily Instrument discontinued al aw lime prior to the earlier of: (o) B days (or such OIher period 8
spplicabie law may specify for rainstatement) before sale Of \he Property pursusnt 10 sy power Of sale contaned in thg
Security Ins*eumient: or (D) entry of a judgment enforcha this Security Instrument, Those conditions are thal Borrower:
(2) pays Lender all sumns which then would be due unier th's ‘Jacurity instrument and the Note as if no acceleration had
occurred: (D) cures any defauit of any olhar covenants or agreemeits: (c) pays all expenses incurred in enforcing this Security
nateument, InCluding, but not IMmited (o, ressonsdie attorneys fees: un7 J) 1akgs such action as Lender may reasonsdbly require
10 assuro 1hat the lien Of this Securtly instrument, Lender's righta i g ‘“roperty and Borrower's obligation 10 pay the sums
secured by ths Securny Instrument shall continue unchanged. Upon reing atrment by Borrower, Ihis Securily instrument and the
obiigations securad hereby shall reman fully effective 83 if NO acceloratio . nad occurred. However, this right 10 reinsiate shail
not 3pply tn the case oOf accelerstion under paragraph 17,

18. Sale of Note; Change af Loan Servicer. The No'e or & partisi interss’in the Note (together with this Security
nstrument) May be 3oid One or mMore tMes without prior notice 10 Borrower. A su.e may resull in a change in the enhily
(known as the "Loan Servicer™) that coliects monthly payments due under the Note and thiz Security Instrument. There siso may
be one or more changes oOf the Loan Servicer unretatad 1o o 33i0 Of the Note. If ther) is a change of the Loan Servicer.
Borrower ‘will e given written notice of the change in sccordance with paragraph 14 above 810 sppliceble law. The notice will
stat» Le name end 3ddress Of the new Loan Servicer and the address !0 which payments showd bs-made. The notice will also
contain any other inforrmation required by apphcable faw,

20. Hazardous Subetances. Borrower shall nOl cause Of permit the presence. use, dispossl, <(0rays, or release of any
Hazardous Substances on Or in the Property. Borcower shall not do, nor allow arwone eise to do. arwiNNg pliocting the Property
that is in viclauion of any Erwvirormmental Law. The preceding iwao sentences shall not apply 1G the presency. u=>. or storage on
the Froperty of smail quantines of Hazardous Subsiances thai are generally recognized 1o be appropriate 10 normal residential
uses and 10 maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by sk
governmental or reguialory agency or private party involving the Property and any MHazardous Substance or Enviromental Law ot~
which Borrower has actual knowledge. If Borrower learns, or 13 notified by any governmental or reguiatory authority, that A%
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take al
necessary remedial actions (n accordance with Envirormental Law. A

As used In this paragraph 20. "Hazardous Substancaes” are those substarces defined as 10xIC or hazardous substances (VYo
Envircrer=atal Law and the following substances: Qasoling, kerosens. other flarmadble or toxic petroleum products. toxic ' *
pesticides and herbicides, volatile soivents, malerials CONIANING asbestos or formaldelwde. and radioactive matarisls. As used in

ths paragrach 20, “Enviromental Law” means fedesal laws and laws of the juurisdicion whers the Property is located that relate
to heaith, safety or environmental protection,

NON-UNFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to sccelerstion following Borrower's breach
of any covenant or agreement In this Security lnstrument {but not prior to acceleratlan under paragraph 17 uniess
spplicable lsw provides otherwisel. The notice shall specify: (a} the dofault; (b} the action required to cure the defsult; (c)
a date, not tess than 30 days from the date the notice Is glven tc Borrower, by which the defauit must be cured; and {d)
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secured by this Seciwity instrumens:, foreciosure by Judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after accelerstion and the right to sssert In the foreciosurs proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the defauit Is not cured
on or before the date specified In the notice, Lender st its option may require !mmediate payment In full of all sums
secured by this Secur't, Instrument without further demand and may foreciocss this Security instrument by judicial
proceeding. Lender shall be entitied to coliect all expenses incurred in pursuing the remedies provided In this paragreph
21, Including, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

22. Relesse. Upon payment of all sums socured by ths Securily insirument, Londer shall relesse this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrcwer waives all right of homestead oxemption in the Properly.

24. Ridars to this Security instrument. If ono or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemeints oOf each such rider shall be incorporsted intO and shall smend and
suppiement the covenants and agreaments Of this Securily Instrument as If the rider(s) were a part of this Security Instrument,

(Check applicably box(es))

D Adjustable Rate Riuzr [:] Condominium Rider [:] 1-4 Foamily Rider
D Gracduated Payment Ride E_:] Planned Unit Development Rider D Biweekiy Payrnent Rider
D Balicon Rider D Rate Mmprovement Rider D Seccnd Home Rider

D Other(e) [specifty]

BY SIGNNG BELOW, Borrower accepls -2nd-s0orees 10 the terms and covonanis contained in thg Saeourity instrument
and In any riger(s) executed by Jorrower and record d ‘with it,

M. 2.0 )A&w\,, or(tr. autiam

S

. &g

< fis, %4/.‘(&%!«’ W/t e

(Seal)
~RAILANAL
(Soal)
Lievagn rPorrower
—— [ spece Betow This Line tor Acxnowieagment ] -
STATE OF LLNOIS ;
N e
COUNTY OF L&(,OK—-
corur I.T ‘H,LL UMd‘L'V)UY\'(CL . 3 notary pubnc.Cm ln?\,(or v'ho county and State aforessid, Do Hereby
ertify That T . '
n+ Jdoyce. (= . al b, ) L and
NM\MX ‘\/\AHU . hes/her szaso. personally known 10 ﬂ‘\tkllo ‘é’o the same person whose
nane a.}'\L subscribed 1o the foreguing instrument appeared before me this day in person and acknowledged

that Wl. sighed, sealed. and delivered the said Instrument as fhgg( . fres ang voluntory act for the uses
and purposes therein set forih, including the reiense and waiver of the right of homeatead.

GIVEN under my hand and Notarial Seal this 'Z?ﬂ/k
,\M.«--,V\A‘M.ww " day of l%(/r . 19(1‘2‘
. Vs }‘ i ' . g '

My cammission expires:! f;A AT H M AR i '), L 1
NOTARY PUsvIC 8141 OF LUROIS o N\ ity

MY COMMISSION EXOIRES W21/92 ¥ o -
. s -
C\rp.

S AP PSSO S

This instrument was prepared by LORI MICHALEC of BanePlLUS Mortgage

L8388 Rev. 04/81 (Page 3 o7 S Pages) Form 8014 8/80
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1-4 FAMILY RIDER

Assignment of Rents

- Y RIDER Is made this 22ND dayof . JULY L1982,
and {:“ ﬁ\clr‘lo::tml'lnto and shsll be desmad 16 amend end siupgisment the Mortgage, Uu_d of Trust
or Security Deed (the "Security instrument” of the same dato given by the undersigned (the “Bnrrower”)

! to BancPLUS Mortgage Corp, o e *Lender")
::of ?r?f".»'.:m?’&'ﬁ:' ::u.i ggszrlng ‘the Property described Tn {honsgcuﬂty Inatriment dnd Tocated at:

@731 RAVINIA LANE . ORLAND PARK, I 80462

-------

Property Addréas)

- MILY COVENANTS. In addition to the covenants and agreements made In the Security
Imer‘ontF.Aaorromr and Lender further covenant and agree as follows:

" il PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Prop:-ty ‘?ﬁ‘:&?ﬁ‘ﬁn the Securlty Instrument, the foliowing Items are added to the Property
description, ans shall elso constitute the Properly coverad by the Security instrument: bullding materials,
appllances and 3ours of every nature whatsoever now or hereafter locsted In, on, or used, or
Intended to be ursd In connsction with the Property, Including, but not limited to, those for the
purposes i supplyid) or distributing heating, cooling, electricity, ges, water, air and light, flre
prevention and extingulziing apperatus, security and access control spperatus, plummnnY bath tubs,
water heaters, water clcaels, sinks, ranges, stovee, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm w!auows, storm doors, screans, Dblinds, shades, curteins and curtsin rods,
sttached mirrors, cabinets, persiing end sttached floor coverings now or hereafter attached to the
Property, all of which, Including ieiacements end edditions thereto, shall be desmed to be and remain
s part of the Property covered by the Security instrument. All of the foregoing together with the
Property described in the Security listrument (or the lsasehold estate If the Socurlty Instrument is on e
luuhonl) are referred to in this 1-a-Frinlly Rider snd the Security instrument as the *Property.”

8. USE OF PROPERTY; COMPLIANCE ‘¥!TH LAW, Borrower shaill not sesk, agras to or make a
changs In the use of the F‘rOpmy or its zoiing classification, unless Lender has agreed in writing to
the change. Borrower shall comply with aii ie:rs, ordinancss, regulstions and raguirements of any
governmaental bady applicabie to the Property.

C. SUBORDINATE LIENS, Except as permitted o; fsderal law, Borrower shall not allow sny llen
tnrmﬂ:' to the Securlty Instrument 10 be parfacted agcirsi the Property without Lender's prior written
permission.

D. RENT LOSS INSURANGCE. Borrower ghall maintain Insuranze-against rent !oss In addition to the
other hazards for which Insurance is required by Uniform Covenint &

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Ccusnznt 18 Is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwlse !q;u in writing, the first
sentonce in Uniform Covenant 8 concerning Borrower's occupsncy of ths ropm’ ls deleted. All
remsining covenants and agreements set forth in Uniform Covenant @ shall remal it effe

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrowar shall assign ‘0 Lender all leasas
of the Property and eil security deposits made In connection with lesses of the “runarty. Upon the
sssignment, Lender shall have tha right to modify, extend or terminate the existing ls<ses end to
exerute new lesses, In Lender's sole discretion. As used In this paragraph G, the word ‘lease" shall
mean ‘sublease’ |f the Sacurity Instrurent Is on a lsasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents end revenuss ("Rents”) of the
Prorortg, regerdiess of to whom the Rents of the Property are paysble. Borrower authorizes Lender
or Lender's agents to coqu the Rents, and agress that sach tanant of the Property shall pey the N
Rents to Lender or Lender's agents. Howsver, Borrower shail recelve the Rents untlr () Lender has c' "
iven Borrower notice of default pursusnt to paragraph 21 of the Securlty Instrument and (Ii) Lender (}4‘

P
p}

ct.

s given notice to the tenant(s) that the Rents are to be pald to Lender or Lender's Agent. This
;u'lgnmnt of Rents constitutes an absoiute essignment and not an assignment for additions securlty
nly.

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddie Mao UNIFORM INSTRUMENT Form 8170 9/80
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It Lender gives notice of breach to Borrower: (I} all Renis received by Borrowsr shall be held by
Borrower as trustee for benefit of Lender onlﬁf, to be appiled to the sums secured by the Security
o

instrument; (I} Lender shall be entitled to coliect and recelve all of the Rents of the Property;
(NBorrower agress that each tenant of the Proparty shail pay ail Rents dus and unpald to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law pravides
otherwlise, sl Rents collected by Lender or Lender's agents shaii be applied first to the costs of taking
control of and managing the Property and collscting the Rents, Including, but not limited to, sttorney's
fess, recelver's fess, premiums on recelver's bonds, repair and maintenance costs, insurance pramlums,
taxes, assessments and other charges on the Property, and then to the sums secured by ths Sacurity
Instrument, {v) Lender, Lender's agsnts or any judiclally appointed raceiver shaii be llable to account for
only those Rents actually received; and (v} Lender shall be entitied to have a recelver appointed to take
possession of and manage the Property and collect the Rents and profils derived from the Property
without any showing as to the inadequacy of the Property as security.

It the Rents of the Pr%portr are not sufficlent to covar the costs of taking control of and
managing the Property and cf collscting the Rents any funds expended by Lender for such purposes
shall become Indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Uniform Covenant 7.

Barrower ospresents and warrants thet Borrower has not executed any prior assignment of the
Rents and hes .nout and will not perform any act that would prevent Lendor from exercising its rights
under this peragraph.

Lender, or Lraayr's agents or & Judiclally arpolntod recelver, shall not be required to enter upon,
taks control of o maintsin the Propony before or after glvlng notice of default to Borrowar.
However, Lender cr .Lender's agents or a judicielly sppointed recelver, may do so at any time when &
default occurs. Any epgiieation of Rents shall not cure or waive any default or Invalidete any other
right or remedy of Lendur, this sssignment of Rents of the Property shall terminote whc: all the sums
secured by the Sacurity Instrument are peld In full.

whlcr't' &22:8;05&0&' PR?V;S",_CQ:. Bo;rowohr'a %ofnul; oé brorch under any note or sgresmant in
88 an interest sha' be a breach under the Securlty |
any of the remedies permitted by the Sesurity Instrument,  Instrumant and Lender may Invake

BY S!GNING BELOW, Borrowsr accep's ard
1-4 Fomiy M. P sgrees to the terms and provislons contalned In this

1/ 7“”/7 v (Seal

=Horrowar

Ko sl ssssmmemsssgy e (Seal)
~Horrower

(Seal)
=Borrower

(Seal)
-Borrovrcr

L802 Rev. 05/81 Page 2 of 2 Pages Form 8170 8/90
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