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THIS MORTGAGE ( Sa.unly Instrument”) is made on . June Sth, 1892

The Mortgagor is
JAAES CARROLL, ~ AND JANET A CARROLL, , HI‘S WIFE

State »f Dlinois

whnsé u!dresa is L ) : '
SR 12033 MAPLE AVENUE ) BLUE ISLAND IL &0406.
- o ' ,("Borrower*). This Security Instrumeat is given to
MARGARETTEN & COMPANY, INC

which is nrgnmzed and oxisting under the fawa of - the State of New Jersey ©, and whose
address is. One . Ronson Rood N l-e‘l in, New Jeramey, 08830
: : . . . : i ,('l.ander') Borrower owes Lender the principal sum of

S4xty- Five Thousand, Ons Hundr-ad Edghty~ Six . and 00/100

Dollars (U.S. § - 65,41t6.00 ). This debt is evidenced by Borrower’s Note dated the same dato as this Secunty
Instrument ("Note"), which pscides for monthly payments, with the full debt, if not paid earlier, dus and payable on
July 1sc, 2022 . This Securily. Instrument secures to Landes: () tha repayment of the debt evidenced by

the. Note, with interest, and all reacyvials, extensions and modifications; (b) the payment of all & her sums, with intevest, advancod
under paragraph 6 to proteot the security ~f this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and e Nota, For this purpose, Borrower does hereby mortgago, 3:1:1! and convey to Lender the
fo!lon'ng described property located in | e
: COOK County, Winais:

TAE SOUTH 42 FEET OF THE WLSY 1/2 OF THE SQUTH 1/3 or THE NORTH -
'3/5 OF THE TRACT OF LAND FURMFRLY KNOWN AS BLOCK S IN JERNBERG'S
.ADDITION TO BLUE ISLAND, SAlD JLOCK . §, BEING THE WEST 1/2 OF THE
‘SOUTHWEST 1/4 OF THE NDRTHEAST 1/4 QF THE NORTHEAST 1/4 OF
SECTION 25. TOWNSHIP 37 NORTH, 2:MGE 13, EAST OF THE THIRD
"PRINCIPAL MERIDIAN, (EXCEPT STREETS IN COCK COUNTY, ILLINQIS.
PERMANENT TAX NO. '24-25-205-033-0000"

PR AT $90E

92558747

« DPEET-%e BECORD.T $27,1if
o TETIUY O INANH LN UT/284R1 14329000
IETEN S, WMo -S4 AT
COOK (LOUN I'Y RE{DRDER

whxch hu lha lddrcss of . : ; _
12033 MAPLE AVENUE o BLUE ISLAND :IL '6'0406

TOGBTHER WI’I‘H all the smprovcments now or hercaner erecled on lhe pmpeny. and a!l easements, rights, appurtenances,
rexits, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or bereafier a part of the property.
All replacements and additions shall also be covered by this Security !nstrument All of the fcmgom;. is roforred to in this Security
instrument.as the *Property.”

BORVROWER COVENANTS that Borrower is !awfuily ueised of the esme hereby conveyed und has the right to mortgege, grant
and convey the Property and that the Property. is unencumbered, except for encumbrances of record.  Borrower wairants snd will

dcfend gen&rally the titlo to the Property azlmsl aIl clzims and demands, subject to any encumbrances of record. '/
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7. Condemnation.  The proceds of any wward or elvim for damages, direct or consoquentizl, in connection with an
condemnation or other laking of any pert of the Property, or for conveyance in place of condempalion, are horeby assigned and uhsﬁ
be paid to Lender to the extont uf the full amount of the indebtedness thal remains unpaid under the Nole and this Svcurity Instrument.
Lender shall apply such procecds to the reduction of the indebtedness under the Note and this Security Iustrument, first to any
delingquent amounts applied in the order provided in Paragraph 3. and then to prepayment of principal. Any application of the
proceeds ta the principet shall not extend or postpone the due date of the monthly payments, which are referred 10 1n Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay all oulstanding indebtedness under
the Nots and this Security Instrument shatl be paid to tho entity legally entitled thereto, —

B. Fees. Lender may collect feos and charges authurized by the Secretury.

. 9.Grounds faor Accelerntion of Debt, .

(ay Defauit. Lender may, oxcept as fimited by regnintions ixsucd by the Secretary in the caso of paymeat defaults, roquire
iinmedisate payment in full of all sums secured by this Security Instrumeunt if: : :

(i) Borrower defaults by feiling to pay in full any muonthly payment requirex] by this Secunty Instrument prior to or on
tho due date of the next monthly pauyment, or

(ii) Bor.swer defaulls by failing, for. a period of thiny duys, 10 perform any other obligations contzined in this Secunly
instrument. o .

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law anct with the prive approval of the
Secretary, require immediate payment in full of all sums secured by this Socurity tnstrument if:

(i) All or par* of the Property, or a beneficinl interest in u trust owning il or part of the Property, is sold or otherwise
~ transferred (other than by devise or descent) by the Bormower, snd
. {ii) The propeny is no! occupied by the purchaser or grantes as his or her principal posidence, or the purchaser oe grantee
_csloes 50 ocendy tho Property, but his or her credit has not beon approved in necordancs with the reguirements of the
eurotary ‘ '

{c) No Walver. ¥ cireumstancas ogcur that weuwld permit Lemder o require immsdiate payment in tall, it Lender does
nal fequire stich paysonts, Lomder does not waive ity rights with rospoect 1 subseguent events.

(d) Regulations of YUY Secretiry. In many circumsiances regulntions issued by the Sceeretnry will limit Leadar's riphts

* - in the case of payment 4ol ulis 1o require immediate payment in full and foreclose if not paid. This Security lnstrument does
- -not authorize acceleradon 2 Soreclosure it not permitted by regulatione of the Secreiary.

{¢) Mortgage Not Insurea. ~Borrower agrees that showid this Security Instrumend and the note secured thereby net be
eligiblc for insurance under fae datione! Housing Act within 60 days fram the date hereof, Lender may, at it option and
notwithstanding anything n Purayranh 9, pequire immediate {mymcnt_ in full of all sums secured by this Security
Instrument. A writlen statemen? Of 2ny authorized agent of the Secretury dated subsequent 10 60 days from the date hereaf,
declining to insuré this Security: larirument ‘and the note secured  thoreby, shatl be deemed conclusive proof of such
ineligibility. Notwithstanding the foreolag, this option may not be exercised by Lender when the unavailability of .

-insurance is sofely due o Lunder’s faifure to~mit & mortgnge insurance premium (0 the secrelary. e

10. Reinstatement. Borrower has a riglt to be reinstuted if Lender hns required immediate puyment in full because of
Borrower's failure to pay an emount due. under the Note ar this Security Instrument.  This right appliss even alter forevlosure
procecdings ave instituted. To rednstute the Security Inzirument, Borrower shall tender in o lunip sum ot amounts required to bring
Borrower's aceount current including, 1a the extent theyare obligntions of Bouzrower undey this Securily Instrumeat, foreclosure costs
and ressongble and customury aticrneys’ feos mnd expensss roperly associates! with the foreclosure procesding,  Upon reinstatement
by Borrower, this Security Insirument and the obligations thil it secures shull remuin in effect ax it Lender had not reguired immediate
payment in full. However, Lender is not required to permic reinstaiement it (i) Lender has accepled reinslatement after the
commencement of forectosure procecdings within two years (mmediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosurs on different gipunds in the future, or (iti) reinstatement will adversely affect
the priosity of the lien created by this Security Instrument. R :

11. Borrower not Released; Forbearance by Lender not a Woiver, Extension of the time of payment or modification of
amoertization of the suras secured by this Securily Instrument granted by ‘Lender to sny successor in interest of Borrower shall not
operats to release the linbility of the originat Borrower ur Borrawer's succersod i interest, - Lender shall not be required to comsence
proceedings wprinst any successor in interest or refuse to extend tine for puomant or othurwise modify smortization of the sums
secured by this Security Instrument by reason of any demand made by the caginal Rorrower op Borrower's successors in interest.
Any forhearance by Lender in exercising any right or remedy shall not be o waiver oF or proclude the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Linbility; Co-Siguers. The cavenunts and agresments of this Security
Instrument shall bind und benefit the successors and assigns of Lender and Borrower, cubject to the provisions of Parogruph %(h),
Borrower’s coventints and sgreements shall be joint and several.” Any Borrower who co-sipas this Security [nstrument but does not
execute the Note: (a) is co-signing this Security Instrument only. to mortgage, grunt arid convey that Borrower's interesl in. the
Property under the terins of this Security lnstrument; (b) is not personally obligated to ‘pay «he ‘sums secured by this Secunity

Instrument; and (c) agrees that Lender-and uny other Borrower muy agree to extend, modily, forear or make any accommodations

with regard to the terms of this Security Insteument or the Note without that Borrower's consent )

13, Notices. Any nolice o Borrower provided for in this Security Instrument shall be given by dulivering it or by mailing it
by first-clans mail unless upplicable law requires use of wnother method.  The notice shall be directed 1o the Property Address or any
other address Borrower designates by notice to Lender. - Any notice to Lender shall be given by first ¢lass »wil to kender's address
stuted herejn or nny address Lender designates by notice to Borrower,  Any nalice provided For in this Srovlity Instrument shall be
deemed to have been given to Borrower or Leader when given as provided in this Paragraph. - :

14. Governing Law; Severahility. This Security Instrument shall be governod by Federul law and the-larv of the jurisdiction
in which the Propesty is located.  In the event that any provision or clause of this Security Insirumeant or the Note conflicts with

applicable law, such conflict shull not affect other provisions of this Seeurity Instrument or the Note which can be given effect without

the conflicting provision. To this end the provisions of this Security Instrument and the note are declured to bo severnble.

15, Borvower's Copy. Borrower shall he given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower unconditionally ussigns nnd trunsters to Lender all the rents and revonues of the Property.
Borrower nuthorizes iender or Lender's agents ta colléci the rents gnd revenues and hereby dirocts euch tenant of the Property to
pay the rents to Lender or Lsnder’s agents. - However; prior to- Londer's notice to Banuwer of Barmower's hreuch of any cavenasnt
ar agreement in tho Security Instrument, Borrower shall collect omd receive all rents and revenuss of the Froperty as trusteo fos the
benefit of Lender and Borrower. This assignment of renis constitutes an absojute assignnent and not an assignment for additional
security =nly. L N R . ' -

Ig’Lcnder gives notice of breach to Borrower: (a) all rents received by Borvower shall be held by Borrower as trustes for benefit
of Lender only, to be applied to the sums secured by the fecurity Instrument; (b) Lendur shall be entitled to collect and receive all
of the rents ol the Property; nnd (¢} cach lenant of the Property shafl pay all rents due and unpaid to Lender or Lender's agent on
Lender’s written demand to the tenant. . ‘ ) .

Borrower has not exceuted any prios assignment of the renis and has not and will not perform any nct that would pesvent Leader
from exercising its rights under this Paragmph 16. ) ‘ )

Leader shall not be required tn enter upon, {ake control of or maintain the Property before or afler giving notice of hreach to
Borrower. However, Lender or a judicially appointed receiver may do so at uny time there js a breach; Any application.of renis
shall not cure or waive any defuult or invelidate uny other right or remedy of Lendor,  This assigninent of rents of the Fropenty shali
tecminate when the debt sscured by the Security Instrument is paid in full. S

$LLINOIS FIIA MORTGAGE
MAR-1201 PAGE 3 QF 4 (Rev 731}
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