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[8psca Above This Linw For Aesording Date)
MORTGAGE , L |
HIS MORTGAGE (*Security Instrument™”) Is given op . oovvios, e TR By
4 (ccﬁﬁﬁﬁ1 Y I o O <
(**Borrower’"). This Security Instrument:is given 10 ............ brires e errere .
...ST... ANTHONY. BANK,..A, FEDERAL. . SAVINGS . BANK ‘ ' , which is organized and existing
under the laws of ...thﬁ..!lﬂ.ztﬁf«.ﬁ.ﬁgteﬁ..ﬂ .. AIEL16A ang WHOS® BUAIESS IR ovorsvinnssnsssirsssisins
1475, 40th CayeE, Clooid B, 0 f o
Bortuwer owes Lender the principal s of ... 2EXEY, One ‘Thougan g .’5..““40.6}-713.4.}-!15.%'..?!“‘.‘:.?.‘9. A s

Dollurs (U.8. $ ..ﬁl.,ﬁﬁQiQQ..';...:). This debt ia evidenced by Borrowor's note

dated the same date s this Security [nstrumeia é“Notc") wh}g& frovides‘fur monthly payments, with the full debt, if not
puid eerlicr, due and paysble on ....cceivrvee.. homet 1, 2078 s "+ . This Security Instrument
secures to Lender: (a) the repayment of the debt evienced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other s ims, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Bo‘rower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morigaze, grani and convey to Lender the following described prop-
erty located in [#/s7o) SUNNI B YT SRR Coumy, [llincis:

Lots 13 and 14 in Block 11 in McMillan and Wetmsre's 3rd Addition to Chicago in
the Scutheast 1/4 of Section 27, Township 39 Northi, Renge 13, East of the Third
Principal Meridian, in Cook County, Illinois. -

PIN. 16-27-421-037
| ‘1.6-27-_421-038 o
L . DEP -0 ReCORGING £31.%0)
T43333 [0A8 0441 07708797 15857500
0507 2 6 B -DBTHET TS
COOK CLUSTY. RECORDER

TOGETHER WITH all the imprdvcmcmi now or hereafier erected on thc pfopeny. and all easzments, appurtemnccs,y')
and fixtures now or hereafter a part of the property. All repiascemenits and additions shall also be covered by this Suurilg
fnstrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”"

BORROWER COVENANTS that Borrower is lawfully seised of the cswte hereby conveyed and has the right 1o morigage,
geant and convey the Property and that the Property is unencumbered, except for encumbrarnces of record. Borrower warrants
and wil] defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,
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4. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Sccurity Inswument, the covenants and agreements of each such rider shal] be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument #s if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] : - o ‘ -

[] Adjustable Rate Rider (] Condominium Rider

- 7] 1—4 Family Rider
[3 Gradusted Payment Rider [ Planned Unit Developmem Rider ] Biweekly Payment Rider
[ Baltoon Fider 7] Rate improvement Rider
[ Otherts) [specify} SR

("] Secand Home Rider

BY SIGNING HELOW, Borrower accepts and agrees 'to the terms

and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. . ST g : :
e coreesinghiesinsrsessrassarste, SRR / M%MN ................ RS (Seal)
e R rain Nava_ © —Borrower
o | /Socia:éecur;ay Numper,....32/-42=8026 . ..
---------- Sevrrrrsieaars et e re (e e b ENEK) , d’é'%n.n ..M.du.......................,..(SC&]}
PR Edith Nava
—Borrower
Social Security Number 353-48-5255

 STATE oF ILLINOIS, - .. .. ... Cook

.........................

¢ Lo theundersigned ...l . , a Notary Public in and for said county and state,
E: do hereby certify thuy, . Efrain Nava and Edith Mava, hiswife....................coo
o _ : . : ‘

L&% ............................ , personally known 1o me 15 bi the same person(s) whose name(s). ... 8L

e |

"

subscribed 1o the foregaing instrument, appcuréd before me this day in person, and acknowledged that. . L. he/. ..

signed and delivered the said instrument us their '

free and voluripcy act, for the uses and purposes therein
set forth,

Given under my hand and official seal, this. 22nd

My Comurfssion expigsieiaL SEAL”
Cindy Tr'mamf i
Notary Public, State of lllinois
My Cominissian Expires 5/18/93

.....................................................

Notary Public

P S

: \. Prepared by & maﬂ t0s 7 o

- ST, ANTHONY BARK™
A Federal Savinzs Bank .
1447 S, 48th COURT v

CICERD, ILLINOIS 60650

esarved For Lendar and Recorder)
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
securcd by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federa) -

Iaw as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period -
of not tess than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured -
by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. '

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlicr of: (n) 5 days (or such other period
as applicuble law may specify Tor reinsistement) before sule of the Property pursuant (o any power of sxle contained in this
Security Instrument; ot (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
{n) puys Lender ail sums which then would be due under this Security Instrument and the Note as if po seceleration had
aceurred; (b) cures uny default of any other covenants or sgreements; (c) pays all expenses Incurred in enforcing this Security
Instrument, including, but not limited t6, reasonable attorneys’ fees; and {d) 1akes such action as Lender may reasonably
require to assure that the lien of this Security instrument, Leader’s rights in the Property and Borrower's obligation to pay
the sums secureld by this Sccurity Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security In-
strument and th2 obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
tight to reinstate shil! not upply in the case of acceleration under parugraph 17. : :

19, Sale ofNrie; Chunge of Loan Servicer, The Note or a panial interest in the Note (together with this Security
Instrument) may be so’G.one or more times without prior notice 10 Borrower, A sale muy result in a change in the entity
{known as the **Loan Servicee'") that collects monthly puyments due under the Note and this Security Instrument. There
also may be one or more vagiges of the Loun Servicer unrelaled to n saie of the Note, If there is a change of the Loan
Servicer, Borrower will be given weittens notice of the change in accordance with puragraph 14 above and applicable law,
The notice will state the name and rdi‘sess of the new Loun Servicer and the address 10 which payments should be made.
The notice will ulso contain any other irfarmation reguired by applicable jaw.

20. Hazardous Substances. Horrawer shall not cause or permit the presence, use, disposal, storage, or release
of any Huzardous Substances on or in the Pioperty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Propenty that is in viclation of any Envireamensal Law. The preceding two sentences shall not apply fo the presence,
use, vr storgge on the Property of small quantities > Hazardaus Substances that are gencrally recagaized 1o be uppropriat
to normal residentiol uses and o maintensnce of the Picperty.

Borrower shall promptly give Lander written eotice of any invastigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private pirty involving the Property and any Hazardous Substance or
Envirommental Law of which Borrower has actunl knowledge.if Borrower learns, or is notified by any governmental or
regulutory anthority, that any renoval or other remediation of sy Marardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in acco.dance with Environmental Law,

As used in this paragruph 20, **Huzardous Substances'* are those subatances defined s loxic or hazardous substances
by Environmentul Law and the following substances: gasoline, kerosene, ithet anunable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materinls containing usbestos or fermaldehyde, and radiouctive materiala. As
used in this paragraph 20, “*Environinental Law'" means federal laws und laws of3le-jurisdiction whete the Property is located
that relate 1o health, safety or environmental protection. . ' o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrse as follows:

_ 21, Acceleration; Remedles. Leader shall give notice to Borrower prior to acce’z>atlon following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless appilcable luw provides vtherwise), The notlce shail specify: {a) the default; (b) the =c'ae required to cure the
default; (¢} @ date, not less than 30 days from the date the notlce is given to Borrower, by #hich the default must
be cured; and (d) Uit fallure to cure the defazit on or before the date specified in the notice may r-sult in accelera

of the sums secured by this Security Instrument, foreciosure by judiclal proceeding and sale of the P=operty, The notic ‘
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure prov.
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defaul| )
is not cured on or before the date specified in the notice, Lender at its option may require immedlate payment in full”)
of all sums secured by this Security Instrument withomt lurther demand and may foreclose this Security InstrumentCY
by judicial proceeding. Lender shall be entitled to collect &il expenses Incurred in pursuing the remedles provided In<"
this paragraph 21, including, but not limited to, reasonuble attorneys’ fees and comts of tithe evidence,

22. Release. Upon puyment of sll sums secured by this Security Instrument, Lender shal) release this Security
Instiment without charge 10 Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homiestead, Borrower waivos all right of homestead exemption in the Property.
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. UN[FORM COVENANTS. : Borrower and Lender covenant and agree as foliows:
" 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

" the brincipnl.of ‘and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes snd Insurance. Subject to applicable law or 10 a written waiver by Lender, Barrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds'") for
(u) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums; if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower

~ to Lender, in accordunce with the provisions of paragraph 8, in licu of the payment of mortgage insuranice premiums. Thess:
. flems are called *Escrow Items,’" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum

amount & lender for a federally related morigage loan may require for Borrower's escrow account under the federal Res!

- BEstate Settlemem Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("'RESPA'"), unless

another law tha! &pplies to the Funds sets a Jesser amount. If so, Lender may, at any time, collect and hold Funds in ax

* amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and

reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with applicable law,
The Funds sha!i = held in an institulion whose deposits are insured by a federal agency, instrumentality, or entity

“(inciuding Lender, if Loryer is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to
-pay the Escrow liems. Lerde: may not charge Borrower for holding and applying the Funds, annually analyzing the escrow

accaunt, or verifying the Escrow nems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However -Zender may require Borrower to pay a one-time charge for an independent real estate

1ax reporting service used by Lender in-cunnection with this loan, unless applicable law provides ofherwise. Unless an agreement
is made or applicable Jaw requires intuzes: 10 be paid, Lender shall not be required to pay Borrower any interest or earnings

~ - on the Funds. Borrower and Lender may agiee in writing, however, that interest shall be paid on the Funds. Lender shall

give 10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose

~ for which cach debit to the Funds was made. Thi: Funds are pledged as additional security for all sums secured by this Security

.6

92554

' secured by this Security Instrument.

Instrument.
[f the Funds held by Lender exceed the amounts ¢ rrmitted 1o be held by applicable law, Lender shall sccount to Borrower

for the excess Funds In accordance with the requirements ot applicable faw, If the amount of the Funds held by Lender at
any fime is not sufficient to pay the Escrow Items when du=. Lander may so notify Borrower in writing, and, in such case
Borrower shall pay 10 Lender the amount necessary to make ur the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discrotian
. Upon psyment in full of all sums secured by this Security (ncirzment, Lender shall promptly refund to Barrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquirc o s+l the Property, Lender, prior o the acguisition
or sale of the Propenty, shail apply any Funds held by Lender at the titie of ac3uisition or sale as a credit against the sums
3, Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under
peragraphs | and 2 shall be applied: first, to any prepayment charges due under the Neie; second, to amourts payable under
paragraph 2; third, (0 'nterest due; fou-th, to principal due; and last, to any late che:i5cs dve under the Note.
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines an impositions atributable to the

Property which may attain priority over this Security Instrument, and leasehald payments or grovad rents, if any. Borrower

shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Barrower shall pay them
on time directly to the person owed payment. Borrower shull promptly furnish to Lender all notice; ¢ amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipts evidencing

the payments,
Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

* agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
** faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to

prevent the enforcement of the lien; or (c) secures from the holder of the fien an agreement satisfactory to Lender subor-

~ dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which

may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal)
satisfy (he licn or take one or more of the actions set forth abave within 10 days of the giving of notice, -
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaiter erected on

the Property insured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards,

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods thar Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lander's approval which shail not be unreasonably withheld. If Borrower fuils to maintain covernge described ahove, Lender
may, at Lender's opticn, obtain coverage io protect Lender's rights in the Property in accordance with paragraph 7.
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All.insurunce pelicles und renowals shall b ucceptable to Lender andd shall include u stundurd mortgage cluuse. Lender
shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall prnmplly give jo Lender ali receipty
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nohcc to the i insurance carrier and
Lender. Lender may make proof of loss if not made prompﬂy by Borrower, :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to rcstorauon or rcpalr |
of the Property dnmagcd if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economicaliy feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to 1the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny‘
or to pay sums secured by this Security Inslmmem. whether or not then due Thc 30-day period will bogin when the notice
is given,
~ Unleys Lender and Borrower vtherwise agree in wrumg. any apphcahon of proceeds to principa! shall not extend
ar postpone the due aate of the monthly payments roferred to in paragraphs ) and 2 or change the amount of the payments.
If under paragraph 2}the Propenty is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Propr ry prior to the nequisition shall pass to Lende: 1o the extent of the sums secured by this Securily
Instrimont immediately sricr to the acquixition, -

6, Occupancy, Priacyrvation, Muintenance and Protection of the Property; Burrower's Loan Appllcullon.
Leaseholds. Borrower shall ccorpy, establish, and use the Property as Borrower's principal residence within sixty daya

after the execution of this Securiiy ‘netrument and shall continue to occupy the Pfopcrty as Borrower's principal residence

for at least one year after the date of rv-"upam.y. unless Lender otherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless extenentipy urcumstanccs exist whicli-are beyond Borrowoer's control. Borrower shall not
destroy, damage or impaii the Property, uitow.iii2 Propenty to deteriorate, or commit waste on the Propenty. Borrower shall
be in-default if any forfeiture action or procecding, whether civil or criminal, is begun thut in Lender's good faith judgment
coutd result in forfeiture of the Property or otherwise maierially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defaul. aid reinstate, as provided in. paragraph 18, by causing thie action or
proceeding to be dismissed with a ruling that, in L2ndzi's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment o the iiun created by this Security Instrument or Lender's security

interest. Borrower shall also be in default if Borrower, duriny the loan application process, gave materially false or inaccurate
infurnation or statements to Lender (or failed to provide Lendcr v ith any material information) in connection with the loan
evidenced by the Note, including, bul not limited to, representatitneconcerning Borrower's occupancy of the Property as -
a principul residence. If thia Sccurity Instrument is on a leaschoid, Borrovier shall comply with all the provisions of the lease.

If Borrower acquires fee title to-the Propenty, the leaschold and the te: tile shall not merge unleu Lender agrecs to lhc _— '

merger in writing.
7. Protection of Lender's Rights in the Property, If Borrower fals to nerform: the covenants and agreemcnls

contained in this Sccurity Instrument, or there is a legal proceeding that may signiticartiy affect Lender's rights in the Property
{such ns a proceeding in bankruptcy, probate, for condemnation or forfeiture or to c‘fur = Jaws or regulations), then Lender
may do und pay for whatever is necessary 10 protect the value of the Property and Lende: 2-rights in the Property. Lender’s
actions may include paying any sums sccured by a lien which has pnonly over this Secursty laztrument, appcanng in court,
paying reusonable attorneys' fees snd entering on the Property to make rcpanrs Although' .&ﬂd‘" may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dcbt of por«erver secured by this
Sccurity {nstrument. Unless Borrower and Lender agree to other terms of payme:it, these amounts shal’ bear interest irom
the date of disbursement at the Nole rale and shell be payable, with interest; upon notice from Lender to Borrower requelllng
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of maklns the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgege insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shiall pay the premiums
requized to oXain coverage substantinily squivalent to the mortgage insurance previously in effect, ai a cost substantially
equivalent t the cost to Borrower of the morigage insurance previously in eftect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is-not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgago insurance premium beiag paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these paypnts as a loss reserve.in licu of mortgage
ingurance. Loss reserve payments may no longer be required, al the opllon of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avaitable
and is odained. Borrower shall pay the premiuma required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mertgage insurance ends in accordance with any wnnen agreemenl between Borrower
and lender or appllcablc law,
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9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying. reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, sre hereby assigned

and shall:be paid to Lendgr.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

“whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
- fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured

by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured hy this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the tota) amount of the sums secured immediately before the taking, divided by (b) the fajr market value.of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is [ess than the amount of the sums secured im-
mediately before th< taling, unless Borrower and Lender otherwise agree in writing or unless appliczble law otherwise pro-
vides, the proceeds she'i.be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property i abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

" make an award or settle a <iaiw for damages, Borrower fails to respond to Lender within 30 dpys ofter ihe date the notice

is given, Lender is authorized o sollect and apply the proceeds, al its option, either (v restoration or repair of the Property

or to the sums secured by this Sccusity Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree in wrmng any application of proceeds to principal shall not extend

or postpone the due date of the moninly pruments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; l'ozocarance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured-by this Security Instrument granted by Lender to any successor in interes!
of Borrower shall not operate 1o release the lignility of the original Borrower or Borrower’s successors in interest, Lender

. ghall not be required 1o commence proceedings apairst any successor in interest or refuse to extend time for payment or
-otherwise modify amortization of the sums secured by iais Security Instrument by reason of any demand made by the original

Borrower or Borrower's successors in interest, Any forhiarance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy

12.  Successors und Assigns Buund; Joint and Several Liability; Co-signers. The covenants and agrccmcms of
this Security Insirument shall bind and benefit the successors and asrigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be join upd several. Any Barrover who co-signs this Security

* Instrument but does not execute the Note: (a) is co-signing this Security (n‘tniment only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument;: (b) is not personally obligated 1o pay the

sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower inay agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Ins(rument or the Note without that Borrower’s
cansent, S '

13. Loan Charges, If the loan secured by this Security Instrument is subjct«e.a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colleter ar to be collected in connection
with the Joan exceed the permitied limits, then: {a) any such Joan chorge shail be reduced by the amount necessary 1o reduce
thz charge 1o the permitted limit; and (b) any sums already collecied from Borrower which cxv.eeded permitied limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making

. a direct puyment to Borrower. If a refund reduces principal, the reduction will be treated as a parii ,:o-wrmcm without
-any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given o) dulivering it or

by mailing it by first class mai! unless applicable law requires use of enother method. The notice shall be (iveuted to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shull be given by

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed 10 have been given.to Borrower or Lender when given as provided

" in this paragraph. -

15. ~Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the

~“jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie

cenflicts with applicable law, ‘such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.
16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.
17, Traasfer of ihe Property or a Beneficial Interest in Borrower. If all or any part of the-Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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