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THIS EQUITY LINE MORTGAGE is made this __ _10TH o duy ol ‘ ‘ 16..92 betweon the
Mortgagor DAVID A. .AND MARY. _ANDBEH&,_ RIS WIFE. AS. JQINT TENTAN '[hm L herein, “Hurmm*r ), and the
Muortgupges, Patos Bank and Trust Compuny an Winois hanking carporation, with ita maip Imnklm, olflce at 12000 South Harlem
Avenue, Paloa Heights, Hlinos 60463 Chorein, “Bunk™. ‘

WHEREAS, Borrower bus eotored s the Palos Bank and Trost Company Bquity fine Agrvmnunl. and Disclosurs Statoment
{the "sgrecient™ doated _ JULT LU , pursuani Lo which'Berrower may from *ime to time borrew from Bank
amounts not to exceed the uggregale uulatanduw pnnupnl lmlunu- of § j_Q,,_QQQ,_QQ______,_,,____ithc *Maximum Credit Amount”),
pius interest thercon, which interest is payable at the rate and at the times provided for in the Amnvmvr|7t All nmounts borrowed
under the Agreement phus interest thereon nre due und payshie on __ JULY 1 . 1997 _or uuch later date an
the Bank shall agree, but in ne event inore than 20 year -.nllvr the date of the Mortguge;

NOW, THEREFORE, to secare ta Bank the repunyment of the Maximum Credit Amount, with interest thereen, pursuant to the
Agreemont, the payment of all sums, with intoreat. thereon, sdvanced in aeeordanee herewith to protect the secarity of this
Mortyage, und the performonce of the covenants und agreements of Borrower herein contained, Borrower does hereby mortgage,
grant, warraut, and convey to-Hunk: the property locatéd in the Coanty of . __ G . Btate of Nlinois, which has

the street address of 47&U-.SLMQOD_DRIYE¢“TIHLEY BARKI-.IL ﬁQé]L : I

flwu-m l'lnpulu Addres ). 'nu.xllv flvmnlwd s

LOT 28 IN TIMBERS &NDGE II-D, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTLON 34, 'TOWNSHIP 26 NORT H, RAN(‘I’ ll EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK (‘OUH'I'Y, IILINOI o '
| . . DEPT-O1 RECORDING
P.I.N. 2?-34-215-029 : - .
| - L 4t w—92-SE4LBTS
.~ COOK COUNTY RECORDER

TOUKTHER with all the improvements now or iu .u-.\ﬂvr erected on the property, nad all sasements, vights, appurtonances,
vents, ravallivs, mineral, oil and gus vights and profitesater, water rights, and water steck, and all fixtures now or bereafter
attached to the property covered hy this Mortgage; mul wllatihe l‘uwmung logether wuh sanid ;:rupmty {or the lenseheld estuto i€
this Nortgage is on i leaseholdr ave horein referved to ag the™ froperty™

Borrower covenants that Berrowoer is lawfully seized of ihe estte b 'u-b,y t‘unw.ycd ind hm\ the right to mortgage, grnm and con-
vey e Uyoperty, and thit Bervewer will warrant and defend geroraily the tithe to the Property against all daims ang demands,
subject Lo aay mortgages, declurations, vanmuents, or restrictiony izt (' 1] u %he'duh' ufoxtvplnmu to covernge in any itle insur-
nnee policy insurig Bunk's interest m the Property,

COVENANTS Borrower covenants nnd agreed az llowy:

1. Payment of Principal and Intervest. Bovrower prevant. thewafortement of the Hen or forfoiture of the
shal!l promptly pay when due the principnl of and inlerest Praperty u: any zarl thereol,
an the indebtedness incurred pursuant to the Agreement, 4. Hazav? Thonuranee, Borrowor shall koep tho
tugether with any fees nnd thn\ gee provided in the improvoments fow evisting or heronfer orected on ths
Agreement. ‘ ‘ ) Property insured nguings loss by fire, hozards included
2. Application of Payments, Unless applicable Inw within the term “oxtende T ravernge”, nad such othor hoe
provides otherwise, all yments receivud by Bank under ards s Hank may requive apdin nueh amounts and for

the Agrectnenl and paragraph { hoveal shall be applivd by
Rank first in payment of amounts, fees and chuarges,
paynble 1o Bunk by Borrower under this Maortgage, then
to inter: st payable te Bunk by Borrower under tho
Muetgage, then to interest paynble pursunnt to the
Agrevnunt, then 1o the principal ummmm nutu\umhn[,
under the Agreviment.

3. Chargos; Lions, Borrower snadl pay or ciuse L b

paid sl tuxes, assessments, and other chaeges, fines, and
impositions attribulible to the Propeety that may atbuin o
priority over Lhis Mortgage, leasehold puyments or ground
rents, of any, and all payments due wnder auy mortgage
disclosed by the title mauranee poliey insuring thu Bank's
terest in the Property tthe “First Mortgage™, if any.
Upon Bank's request, Borrower shall premptly firnish to

Bunk receipts evidencing payments of amaants due under

thin paragraph. Borrower shall promptly discharge any
. lian that has priority over this Mortgage, excopt the lien of
the Yirst Mortgage: provided, that Barrower shall not be
vequieed to discharge any sueh lien so long as Borrower
shall ngree inwriting o the payment of the obligation
secured by such licn in o manaer acceplable o Bank, or
ahull in good faith contest such fien by, or defend enloree-
mont of such Nen in, legal proceedings that operate to

such periods ag Bank may (equire; provided, that Bank
shull not reguire that the amocit B 2uch eoverage exceod
that amuunt of coverage roquired 1o » 4y the total amount
secared by this Mortgage, {uking prior lions and co-
insnrance mte account,

The insaranee carrier providing the inesuacs shadl be
chosen by Borrower and appeaved by the Bank (which
npproval shndl not be unrensonably withhald), Al pro.
miumz on insvennee policies shall be paid in g timely
wmanner, A insarances policies and ronewnls therenf vhall
L a0 {orm seceptable w Bank and shall include & stan.
dard mortgage clause in fuver of und in form deceptable to
Bank.: Borrower shalt promptly lurnish to Bank ali renaw-
) notices and all receipts for paid premiums. In the avent

&in doviemini prepared by:

-.PALOS. .BANK AND. TRUST . COMPANY...

12600 South Harlem Avenua
Patons Heights, {itinois 60483

$23.50
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Default ave incor pmulml h»-JUN @ E EI C IAI_2 GIQ.PI:Y)WHH-:H i full of all amounts

though set for in ful] heroin, Bank, at Bank's optien, may’
duclare all of the sums seenred by this Murtgoge to be
immediotely due and payable without further demand,
may terminate the availability of lonng under the
Agrevment, and may Greclose thin Mortgage by judicial
praceeding. Bank whall be entitled to collect in such
proceeding all expenses of foreclosure, ineluding, b nof
limited to, rearonable aftorney’s fees, and costs of docu-
mentnry evidence, abatracts, and title roports,

All remedies provided in this Mortgage are distinet and
cumulative to any ather right or remedy under this
Mortgage, the Agreement, or afforded by law or equity,
and may be exercised (unulernLly independently, or
succossively.

22. Assignwment of Rents; Appomlmvm of
Receiver; Lender in Possossion. As ndditional security
herounder, Borrower hereby assigns o Bank the rents
of the Properiy, provided that Bovrower shall, prior to
aceeleration under paragreph 21 hereof or ubandunment
of the Property, have the rignt to collect and retain such -
rends as thay hoewne due and priable, ‘

Upon neeelorstion under pasyzaph 21 heresf or pian-
denment of Lhe Property, anil sicapy-Lime priov to the
expiration of any period of redemption Vallowing judicial
sale, Bank, in persun, by agent, or by wécully appointed
raceiver, shali be entitted to enter upon, \ake possession of
and manage the Property and to collect thevenn of the
Property including those pust due. Al rents eollerind by
Hark or the veceyver shall be applied firat to the pavment.
of the costs of munagement of the Property and eotleehm
of rents including, but not limited (o recvivers loes, pio
miumes on receiver’s bonds and rearenalie nttorney's foes,
and then to the sums securad by this Mortgape. Bank and .
the recervor shnl! be Bable (0 necount only for these vents
notunlly peccived.

IN WITNESS WHIEREOGE, Borrower has exceuted this Maortgngs.

State of THinois S g
(’nunty of COOK

secured by this Mortgage and (ermination of fhe
Agreement. Bank shall release this Mortpage withot
charge to Borrower. Bank shall pay wll costs of recerdation
of the release, if any.,

44, Waiver of Homestend, Barrawer hereby waives
ullrights ol humestend exermption ia the Property.

25. Nolwithatanding anvthing to the contrury
Section. 21 of the Equily Line Morignge or in the Agrec.
iment, the Bank shall nolify the Borrower at Teast 30 duys
prior to instituting any action leading to repossession or
foreclosure {except in the case of the Barrawer’s abandon-
ment of the Property or other extreme circtimstances).

26.. 1f the Borrower hus puid any precomputed finanee
charge, upan the Borrower's payment of the entire
outstanding principal balanee und termination of the
Equity Line, the Borrower shall be entitled (o a refund of
the unearned porlion of such prepaid finance change i an
amant not less than the amount that would be caleutated
By the actuarinl method, provided that the Borrower shall
not. be entitled to any refund of less than $1.00. For Lhe

‘purposes of this Section 26, the term “netunrial method”
shndl mean the method of alioeating payments made on n

debt between Lhe oulstunding balance of the ebligation

-and the precomputed finance charge pursuant tu which o

payment ig applied first to the neerued precomputed
finnnee charge and any remainder s subtracted from, or
any deficiency is addnd to the outstanding balanee of the
nbhp,mmn ‘

| B‘"" OWer DAVID A, ANDREWS

%,4:,4%_

e
Burmwvr

| Mﬁ ﬂm EJ?'____. a Notary Public in and for said county nnd state, do hereby certify that

personally known to me to be the same per-

—--RAYID A, AND MARY ANDREWS __ .

son(s) whose namels) isfare subscribed to the thcgmng mstrument, appeared before me this day in person, and
acknowledged that ___THEY ___ signed and delivered the smd mstrument as ..IEEIBM _free and volun-

tary act, for the uses and purpuues therein set, furth.

lOTH

Given under my hand an

" OFFICIAL SEAL
ARLP-LEUQ-SIA—ILGF—‘H
MY COMMISSION EXP.  3/1/96

My commission expires

JULY

19 92
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