Aoosb/swx

MAEL 7O: U N O F F I C IAL bCTQ Hm { was prcnarul hy: |

HOGUSENOLD FINANCE CO]-POIMT(ON TTT ' APRIL DAVIS

v/n ADRIN‘!PFATIVE SERViCES = e
P, O'. HOX "0.55 ‘EI..MHUI{‘"I'; IL: 60126

£LallST, 1L 60126 tAddiess)

mAI To

(X IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

41‘5441

MORTGAGE | ga554920

y of Juzy 992

THIS MORTGAGE is made this
between the Mortgagor, _ MARK C SCHUIT AND KMIL‘N L HANSEN NKA KAREN | _SCHUIT

_HUSBAND AND WIFE AS*  (herein “Borrower™, and the Mnrlgngce. HOUSEHNOLD BANK, F.S.B.
e e et . 8 corporalion organized and
existing under the laws of UNLTED STATB§ — whost address ls 4050 _WEST 147TR ﬁlﬁkﬁﬂ-.....-_.
MIDLOLHIAN, IL 6044.) . PSRRI (111111111 B W31 LT 8 ‘ .
RJOINT ‘TENGNIS
The mlluwinn pavayroph preceded by ) chmked box is applicable:

.1 WHEREAS, Borrower is indebted to Lender in the prmupal sum (\f U, S $: _N/A, ‘ -
which ndebledness is ewidenced by Borrower's Loan Repayment and Security Agreement doted N71\
and extensions and renowais Yaerzof {hercin “Note"h providing for monthly instaliments of principal and interest nl lhe
rate specified in the Note (hercin “contract rale™) {including any adjustments to the amount of payment or the contract
rade il that rate is variablet and oth e charges pnyahk: ut Lender's address ﬂ.'ucd abuve wuh 1l:e bnlnm:c o}' the lndehlcdm.ss,

if not sooner paid, due and payable on . — . N A

X1 WHEREAS, Borrower i indebréd to_Lender in the principal sum of $ __»i!?_,?_go OO . OF SO much
tereal as may be advanced pursuant to Borrowver's Revolving Loan Agreement dated 7-24+92 and
extensions und renewals thereal therein “Note™ o aroviding for payments of principisl and inicrest al the rate specified in
the Note (herein “contract ente™) uwludmg any gjustments 1o the amount of paymont-or. the contract rate if that rate is
varinble, pruvullng far wn caedat limit statedd in the princl alsum above und an nuuulmlwmw uES .200¢ ,‘,rﬂﬂ_.,.., e v re ey

with interest theecon at the applicable contract rate lincludng any adjustments todhe nmount of peyment or the contrac

rate if that rate is variable) and ather chuarges: the payment of all-gtiser sums;, wilh interest-thercon. advanced in accordanc I N
herewith to protect the securily of this Mortgage: and the perforpiance of the covenants and agreements of Borrower hereingsy
cailtained; Borrower ‘does- hereby mortgage, gmni und convey 14 Lender - tie folfowmg dcscribed praperty tocated in thedp
Coumy of . _ COOK AR, . X Sl.ulc of llimous o

TAX PARCEI-'NUMBER‘: -28-—10-.-2].0?-005

w
IO SECURE o Lender the repayiment of the uhl:.blcdncw. muludmg fnyy-: futuru ddvanees, cvldcnocd hy Ilw an?
1

LOYT 20 IN BLOCK 11 IN MANUS MIDLOTHIAN PARK A OJBDIVISION
OF THNE NORTHEAST % OF SECTION 10 TOWNSHIP 36 NORTH

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY 1LLINOIS. ' R o o

n  DEPT-D1 RECORDING C $27.50
o T36656 Rhu‘ 5109 07/28/92 14330:00

v $4ER 4. AP -BKL90

. COOK €oU'41Y RECDRDER

14423 KILDARE  MIDLOTHIAN o
(Strgen) s Lo i Wity ‘
Ninois _ 60445 : e thercin “Property Address’ ) m‘d is: the Borrower's addru..x

which has lhe address of

{Zip Codel ' -

TOGETHER with all the improvenienls now or ‘hereaftes crected on the properly. and, all eascinents, rights, appurtenances
and rents; all.of which shall.be deemest 10 be.and remain a part of the properly covered by this Mortgage; an ail of the
faregoing, logether w:th said. property tor the Icnschold estale sf this Morlguga is on 4 Icact.holdl are hercinnftar, rcl‘crrcd
10 as Ihe “Property.” Do : ‘ .

Borrower. covcnanls that Borrowc.r is lnwl"uliy seised of the estate Iwruby umvuyu.l dlld has tlu, right to morigage, grant
amd convey the Property, and that the Property is unencumbered, except.for encumbranees of record. Borrower covennnts
that Borrower warrants and will defend generally the title io the Pmpcrty against all claims and demands, subject to

encumbrances of record,

FORM 12 & fHav. 84
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~ UNOFFICIALCORY

11, Sucecessors and Assigns Bound; Joint nnd Several Liability; Co-slgners. Tlte covepants and agreements hercin contained
stinll bind. and the rights hereunder shatl inure 10, the respective successors and assigns of Lender und Borrower, subject
1o the provisions of paragraph 16 hereol. All covensnts and agreements of Borrower shall be joint snd several, Any Borrower
who cosigns this Mortgage, bus does not exceute the Note, i} is co-signing this Mortgage only 10 mortgage, grant anc
convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is not personaiiy (inble on
the Note or under this Mortgage, and (c) agrees that Lender and any other Burrower hereunder may agree 1o extend, modily,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or miodilying this Mortgage as to that Berrower's interest in the Property.
12. Natice. Except for any nolice required under applicable Inw to be given in another manner, (@) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower.
at the Property Address ¢r at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) aey notice to Lender shalt be given by certified mail to Lender's address stated hercin or to such other address as Lender
may designate by notice to Borrawer as provided herein. Any notice provided for in this Mortgage shall be deemied ta have
been given to Borrower or Lender when given in the manner designaled herein, '
13, Governing f.aw; Severability. The state and local faws applicable (o this Morigage shall be the laws of the jurisdiction
i which the Property is located, The foregoing sentence shall nat limit the applicability of Federal law to this Morigage.
tn the event that any provisien or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
aat 2ffect ather peavisions of this Morigage or the Note which can be given effect without the conflicling provision, and
to this end the previzions of this Mortgage and the Note arc declared to be severable, As used herein, “costs™, “expenses™
and “attorneys’ <ec:” include all sums to the extent not prohibited by applicable faw or limited herein, o
14. Borrower's Zuny, Rorrower shall be furnished a conformed copy of the Note and of this Morigage ut the time
of execution or after Jecordation hereol. ' ‘
15, Rehabilitation Soan Agreement, Borrower shindl fulfill aff of Borrower’s obligations under any home rehiabilitation.
fmprovement, repair, o7’ othesJdoan agreement which Borrower enters into with Leader. Lender, at Lender’s option, may
reguire Borrower ta executé Gl deliver to Lender, in @ form acceptable 1o Lender, an assigmnent of any rights, claims:
or defenses which Borrower maz hrte against parties who supply Jabor, materials or services in connection with improvements
mwde to the Property. L
16. Transfer of the Property. tosorrower sells or transfers all or any part of the Property or an interest therein, excluding
in) the creation of a lien or encumbrarce subordinate to this Morigage, (bl a transfer by devise, descent, or iy operation
of Taw upon the death of a joint tenmit 4 ae grant of any leasehold isterest of three years or less not contnining an option
to purchase, {1 the ereation of a purchuse monzsecurity interest for househiold applinnces, (¢) o transler (6 a relative resuliing
from the death of a Borrower, (f) i transfer where'the spouse or chiklren of the Borrower becomie an owner of the property,
) o tnsfer resulting from a decree of dissolumioa of marringe, legal separation agreement, or from an incidentul properly
settlement agreement, by which the spouse of the Lesrower becomes an owner of the property, (1) a transfer into an-inter
vivos trust in which the Borrower is it remains a ben fiziary and which does not relate o a transfer of rights of occupancy
in the praperty, or (i) any ather transfer or disposition Gescribed in regulations prescribed by the Federal Home Loan Bank
Boird, Borrower shall cause to be submitted informalion resuired by Leader. (o evalunte the transferce as if a- new loan
were being made to the transferce. Borrower will continue (o be obiigated uider the Note and this Moctgage unless Lender
releases Borrower in writing, ' : .
I Lender does not agree (o such sale or transfer, Lender imey declare all of the sums secured by this Mortgage to be
immedintely due and payable, If Leder exercises such option to accelrrate, Lender shall minil Barrower notice of acceleration
in accordance with paragraph 12 hereof, Such notice shall provide 2 vérixt of not-less than 30 days from the date the notice
is mailed or deliversd within which Borrower may pay the sums declarid due. IF Borrower fuils 1o pay such sums prior
ta the capirsition of such periodd, Lender niay, without further natice or denined on Borrower, invoke any remedics permitted
by paragraph 17 hereof.
NON-UNIFORM COVENANTS, Borrower and Lender further covennt and agree as follows:
17. Acceleration; Remedivs. Except ax provided in paragraph 16 hereof, snor Borrower’s breach of any covenant nr
agreement of Borrower In this Mortgage, Including the covenants to puy when/die any sums secured by this Mortgage,

+

)

Lender prior to acceleration shall give sotice 10 Borrower as provided in paragraph 22 hereof specifying: (1) the breach;
(2) the action required to cure such breach; () a date, not lesy than 19 days from the du?s the notice is mailed te Borrower,
by which such breach must be cured; and (45 that fsblure to cure such breach on ar before the date specified in the potico
may resull in acceleration of the sums secured by this Mortgage, foreclosure hy Judicial procecding, and sade of the Property.
The notice shall further Inform Borrower of the right to reinstate after acceleration and the right Zutssert Inthe foreclosure
proceeding the nonexistence of o defiult or any other defense of Borrower to acceleration and forsclosure. If the breach
is not cured on or before the dale speeified in the notice, Lender, at Lender's option, may declave ra 28 the sums secured
by this Mortgage to he immedintely due and payable without further demand and may foreclose this v artgage by judicial
procecding. Lender shalt be entitied 1o collect in such procecding all expenases of [oreclosure, including ‘out not limited to,
reasenable attornesys® fees and costs of documentary evldence, abstracts and title reports,

18. Borrower's Right to Reinstiate. Notwithstanding Lender's acceleration of (ke sums secured by this iMorigage due
1o Borrower's breach, Borrower shall ave the right to have any proceedings begur: by Lender to enforce this Mortgage
discontinued at any lime prior (o entry of a judgment enforcing this Mortgage if: () Borrower pays Lender all sums which
woudd be then due ander this Mortgage and the Note had no acceleratlon océurred; h) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morcgage: (¢} Borrower pays all reasonable expenses
incurred by Lender in enforcing.the covenants and agreements of Borrower comained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragrapli 17 irercof, including, but not limited to, reascnable attorieys’ fees; and (d) Borrower
takes such action as Lender may reisonably require to assure that the lien of this Mortzage, Lender's interest in the Property
arid Borrower's abligation ta pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment anc
cure by Borrower, this Murtgage nnd the obligations secured hereby shall remain in full force nnd effect as if no acceleration
had occurred. i : i

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hiereby assigns to bender
the rents of (the Property, pravided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abindonment
of the Froperty, have the right to collect and retain such rents as (hey become due and payable.

Upon aeceleration under paragraph 7 hercof ar abandonment of the Property, Lender shull be entitled (o have a-receiver
appointed by u court to enter upon, take possession of and manage the Property and (o coflcct the rents of the Property
including those past due. Al rends coliected by the recciver shall be applied first 1o payment of the costs of manugement
ol the Property and collection of rents, including, but not limited to, receiver's fees, premivms on seceiver's bonds und reasonable
attorneys’ fées, and then to the sums sccured by this Mortgage. The receiver shall be liable to acceunt only for those rents

actually received. o
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