UNOFFIC|AL COPY

(B2L (2510001 0O12 CELITIET - SAUQI D isoi el {1)dg-

16/G pepuay D ¢ abuy ANIWNYLSNI Wi nn DU BIPPII/PeR BUUBI-AlURY 21BUIS-BIONI™
00/6 vlOE wioy

Lssappy Auadozd, ) o 62909 SHOUTF

[y oang] 0DY¥OIHD I8 HLLS M O%TH Jossaippe oyl sy yojym
o / - "NO1153S
W ANVION FHL NI ALNNOD FRLI 12AT49Y O QICHOIAN-AY ONIRH SI INHWADOU BIHL

0000-LT0~y13-CT-6T4 N1d

*SIONI'TT1 ‘ALNROD NOOD NI ‘NVIOQI¥EW '1V4IONINd QHINE
‘ARL 40 ISVH €1 ZONVY ‘HINON 8¢ JIHSNWOL ‘€1 NO1XD3S 40 2alavad 1svi
HIWON 24l 40 83LUVND ISVH HIWON AHI 40 47IVH HL(OOS AHL 40 4'IVE HINOS
JHL 4% Z7TVH 1S3M BHI 40 J4TVH ISEM HHI 40 NOISIAIAENS S.NVRAAI¥E NI
(40¥IHL L1342 21 ISVA HHL 1d30XE) 971 1071 GNV ST JOT 40 1334 01 ISV3A 3HI
iU Ame) 00D 1 pomao] Auadoad poguasap
Fumo((og A Lapuary o) £oaL0 puw uerd adeBuoww Sgaioy saap samoasog ‘asodind sig 10, "R0N Y pUB WOMGLSY] £11IND3G
SIJLJAPUN ST PuE SINRIRA0Y S JIMOLO 10 aumuopad a1 () pur fudawnnsiy £10505 sup Jo Anaas suyi 1asosd
o1 ¢ ydesFesed Jopun pacieap DI YA CSUNS NP0 [T 0 wawAed AR (4) SN AP JO SUONTILJIPOW PUB SUOISUIIXD
s]n ADUDS |1 PUR *1SDI3UY YiIM NN D) £3.,00udptad 1ap 3y Jo waukedal ou (B) 11apu 01 SN sudUNISU] A)HNDIS s,
ztnz ‘1 Aanr un a[quAnd pum anp “axjaea pred 1w 51 Gap 3N A YA seked Ao
0§ SOPEALIL GG (L MON, ) WIAKIISUE AIUUOE S SBOOp AURS DY PAIBP DN § JOMBLIOY Ay PODUIPIAD S} WP i,
A 00°000'zs  $ S SERA
LINBD ON 9 BUYT1T10Q GNVSNOHL OML RAINAAZS
Ju s Rdotad o) JOPUX] SIM0 JINONDE { Iapur]
7£909 SIONITA1,“00VIIHD ‘HAV HAHOUY *B T6Ty W ssaippe
sy pin VOIYINY 40 $dIVIS QALlsn 2HI Jo smny o) 1opitn Fispsixa puw pazjuesio si yoym

I ue C G¥VaN
gb'?(;’m'k a6, o | SONIAYS ¥Pa JNVE 'IVHEQEd QYVANVIS

SEL g O TE 2 oraantd €1 wownsup Aansag siyg, +(Jomodog,)
’ l\ '(U L.u U:/'L \ir RN ‘J[Jrll..l#l :"
U g;__s -..n.‘i':“{-._:.‘..ss [ ie3g
AATA SIH ‘AFUOR V ANITANLOVL ANV XZYOW 8 AONIdp41

st Jofuduoue oy, 2661 ‘Z1 uNAP uo uoad s) { luawnnsu) S0nsk,) JOYDLHON SIHL

€St A

- f‘ -y
33080734 uunoa %002 L AN AHAD
PLAEYGSE—~EO— ¥ S50
oa;gmz R0 SRen NvaL. 38108

00°1 ONIGN023d 19-Ldi( AOVOLION

_ [ 1% Buipionig 2o | YL 3a0qy aed)
8199Gic6
g9t 26

I

T91£%01006




UNOEFICIAL COPY

payments may no Jonges be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shull puy
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writien ugreement belween Borrower and Lender or applicable law.

9, Inspection, Lender or Bis agent may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower notice ot the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any awand or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part af the Property, or for cunveyance in lieu of condemnation, are hereby assigned and
shall ke paid to Lender.

In the event of a total taking of the Propeny, the proceeds shall be applied to the sums secured by this Security Instrument,
witether or uot then due, with nay excess paid 1o Borrower. In ihe event of a partial 10king of the Property in which the fair
market value of the Property immediately before th taking is equal to or greater than the amount of the sums sceured by this
Security Instrument immedintely before the sking, unless Borrower mud Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be redoced by the amount of the pmceeds multiplicd by the following traction: (x) the towl
amount of the sums secured immediately before the taking, divided by (b the fair market value of the Propenty immediately
before the taking. Auy balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market vaiue of the Frogerty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower-ard-Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd 1o the sumns sceura® by this Security Instrumemt whether or not the sums are then due.

IT the Property is abanduaes v Borrower, or i, after nutice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damager, Borrower fails to respond ta Lender within 30 days after the date the notice is given,
Lender is authorized to collect anc apply the procesds, at its option, either to resioration or repair of the Property or to the sums
secured by this Secority Instrument, whethor oi not then due.

Urtless Lender and Borrower otherwise szree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payment:. refrred to in puragraphs | und 2 or chunge the amount of such payments,

{1, Borrower Not Relewsed; Forbearance $y Lender Not @ Walver, Extension of the yime for puyment or gyodification
of amortization of the surns secured by this Security Inyarinemt granted by Lender to any successor in interest of Boprower shall
not operate (o release the liability of the original Borrower or Borrower's successors in interest. Lender shalf not bo required 1o
commence proceedings against any successor in interest or ftuse to extend fime for payment or atherwise modify amortization
of the sums sccured by this Security Instrument by reason-af-uny demand made by the original Borrower or Borrower's
successors in imerest. Any forbearance by Lender in exercising <o, right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabilliy: Co-slgners, The covenanis snd apreements of this
Security Instrument shall bind and benefit the successors and assigns of “.coder and Borrower, subject 10 the provisions of
peragraph 17, Borrower's covenants and ogreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instruiien only w mortgage, granl and convey that
Borrower’s interest in the Propenty under the terms of this Security Instruinent; ¢bj (s ne! personatly obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender und any other Borrower mr v agree to extend, modify, forbear or
mzke any accommodations with regard (o the lerms of this Security Instrument or the Note ‘witlout that Borrower's consent.

13, Loan Charyges, If the loan secured by this Security Instrument is subject to a law which cots maxinum loan charges,
and that inw is finally interpreted so that the interest or other loan charges collected or to be colecird in connection with the
Joun-exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum necesss o reduce the charge
1o the permitied limit; and (b} any sums already collected from Borrower which exceeded permitted fimice-will be refunded to
Borrower. Lender may choose to miake this refund by reducing the principal owed under the Note ov-bymaking a direct
payment to Borrower. If 4 refund reduces principal, the reduction will be treated as o portial prepayment withowt any
prepayment charge under the Note,

14, Nofices, Any notice to Borrower provided for in this Security Instriment shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other sddress Borrower designates by notice to Lender. Any notice tn Lender shall be given by first cluss mait to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Seversbility. This Security Instrumens shall be govemed by foderal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conllicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severable. ‘
16. Bovrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.
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TOGETHER WITH all the improveiments now or hercafier ] us the mpt'ﬂy Xem@menh appuntenunces, and
fixtures now or herealter w purt of the property. Al rcplmumwth al additions slaall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to montgage,
graet and convey the Property and that the Propenty is unencumbered, except for encumbrances of record, Borrower warranis
and will defend generally the title to the Property against sl claims und demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nuticiial use and non-uniform covenints with limited
varintions by jurisdiction to constitute & uniform secority instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principol and Interest; Prepayment and [ate Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaynient and late charges duo under the Note,

2. Funds for Taxes and Insurance, Subject to applicable faw or 10 a written waiver by Lender, Borrower shall pay to
Lender un the diy monthly payments are due under the Note, untit the Notz is paid in full, a sum (*Funds”) for: (a) yearly taxes
and assessments which may witain priovity over this Security Tustrument as u fien on the Property; (b) yearly leasehold payments
or groued cents on the Property, it uny; (¢) vearly hazard or properly insurancs premiums; (d) yearly flood insurance premiums,
i any: (o) yearly anorguge insurance premiums, if any; and (6 any sums payabic by Borrower 1o Lender, in accordance with
the provisions of paregronh B, in fieu of the payment of mortgage insurance premiums, These Hems are called "Escrow Bems,”
Lemder may, stany tiey eallect nad hold Funds in an amaunt net 1o exeeed the maximum amount s lender for o federally
related mortgage loan may reesive for Borrower's escrow account under the federal Real Bstae Settlement Provedures Act of
1974 as amended fron time tetivae, 12 U.S.C. Section 2601 ¢ seq. ("RESPA™), unless another Jaw thu applies (o the Funds
sets o lesser amount. I so, Leaded raay, at any time. colleet and hold Funds in an amount noet 1o exceed the fesser amount.
Lender muy estimate the amount of Funds due on the hasis of cucrent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in ucmrdanu wiib-epplicable faw.

The Funds shall be held in an instiwtion-whose deposits are insured by a federal ugency. instrumentulity, or entity
(inchwding Lender, iT Lender is such an instituton) v in any Federnl Home Loun Bunk. Lender shall apply the Fundy to pay the
Escrow Ttems, Lender may not charge Borrower far bolding and applying the Funds, annually unalyzing the escrow sccount, or
verifying the Escrow Frems, unless Lender pays Borrawe: iaterest on the Funds and spplicable faw permits Lender io make such
a churge. However, {ender may require Borrawer 1o piy o one-time charge for an independent real estute tox reporting service
usedd by Lender in connection with this Joan, unless applicabi: law provides otherwise. Unless an agreement is made of
applicabic lw requires interest to be paid, Lender shall not beegaired 10 pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that intercst <iall be puid on the Funds. Lemder shalt give to Borrower,
withowt charge, an snntad accounting of the Funds, showing credive 206, debits to the Funds und (he purpose for which each
debit to the Funds was onade. The Funds are pledged ns sdditions] securisvaes nll sums seeured by this Securily Instrument.

I the Funds held by Lender exceed the amounts pennitted 1o be held =5 applicable law, Lender shall account (o Borrower
for the excess Funds in accordance with the requirements of applicable faw. 18ine imount of the Funds held by Lender ot any
tine is not sufficient 1o pay the Escrow leins whien due, Lender may so notify Barrawsr in writing. and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shaltynske.up the deficiency in no more than
twelve monthly payments, at Lender's sele discretion, '

Upon payment in full of ll sums seeured by this Security Instrument, Lender shull prompily refund to Borrower any
Funds hetd by Lender. H, under paragruph 21, Lender shadl acquire or sell the Property, Lenscr, prict to the dcquisition or sale
of the Property, shidl apply any Funds held by Lender an the tims of wequisition or sele ns o credit opsirst the sums securad by
this Svcurity Instrument,

3. Application of Payments, Unless upplicable law provides otherwise, all pnyments received by Levaer under paragruphs
I and 2 shall be applied: first, to any prepayment sharges due under the Note; second, to smounts payable waoer paragraph 2;
third, Lo interest due; Tourth, 1o principal due; and ast, 1o wny late chineges due under the Note.

4. Chaeges: Liens, Borrower shall pay all 1axes, assessments, charges, fines and impositions attributsbie to the Property
which iy wttmin prionty over this Security Instrument, and leaschold payments or ground repls, if any. Borrower shall pay
these obligations in the manner provided in puragraph 2, or if not paid in thnt manner, Borrower shall pay them on time directly
to the person owed puyment. Borrower shall promptly furnish w Lender sl notices of amounts to be paid under this paragraph,
If Borrower makes these paytients direetly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Bosrower shal! prompsly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in & nunner acceptuble to Lender; (b) contests in good faith the lien
by. or defuds aguinst enforcement of the lien in, fegal proceedings which in the Lender’s opinion apenite to prevent the
enforcenment of the lien: o (¢) secures from the holder of the lien an agreement salisfstory to Lender subordinating the licn to
this Security Instrument, If Lender determines that any pant of the Properly is subject 1o a lien which may atuin priority over
this Security nstrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisfy the Hien or take one or
more of ihe actions set forth above within 10 days of the giving of nlice.
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is sold or tansterred (ol o beneficial imerest in Borrower §s sold or transferred und Borrower is not o natural person) without
Lender™s prior written copsent, Lender may, v ils option, reguire immediate payment in full of all sums secured by this
Security {nstrunent. However, this option shall not be exercised by Lender if exercise is prohibited by federnf law as of the dute
of this Security Instrument,

If Lender exercises this eption, Lender shall give Borrower notice of accelerution. The notice shall provide a peried of not
less than 30 days Trom e date the notice is delivered or mailed within which Borrower must pay o)l sums secured by this
Saeurity Tnstrumem, I8 Borrower fuils 10 pay these sums prior (o the expiration of this peried, Lender may invoke uny reimodies
permitted by this Seenrity Instrument witheut further notice or demand on Borrower, _

{8, Borrower's Right o Reinstate. [T Borrower meets certpin conditions, Borrower shall have the right to have
enforcement of 1his Security Instrament discontinoed at any tme prior to the carlier uf: (1) § days (or such other period as
applicable o may specify for seinstatement) before sale of the Property pursiant to sny power of sale contained in this
Seeurtty listrument; or (b emry of n judgment enforeing this Security Instrument. Those conditions are that Borfower; (a} pays
Lepdser alt sy which then would b due under this Security Instrument and the Note as i no aceelerativin hid oceurred; (h)
onres any defauh of any other covemants of agreements; (e} pays all expenses incurred in eoforcing this Security Instrument,
including, but notunited to, reasonable mttorneys’ lees; amd () takes such action us Lender wy reasonubly require 10 ussure
that the lien of this Sezarity Instrument, Lender’s rights in the Property and Borrower's obligution to pay the sums secured by
this Security Instrumwat shall continue unchanged. Upon reinstatemient by Borrower, this Security Instrument and 1he
obligitions secured heredy sball remain fully effective as if no acceleration had ovcarred. However, this right o reinstate shall
Aot apply in the case of aceel dation uider parageaph 17.

19. Sule of Note; Change of Loan Servicer. The Note or g partial interest in the Note {logether with this Security
(strument) iy be sokl ote o morz aes withowt prior notice o Borrawer, A sule may result in a chunge in the entity (known
as the "Loun Servieer™ that collects moraily payments due under the Note and this Security Tnstrument. There also may be one
ar more changes of the Loz Servicer uniéhued 1o n sale of the Note, IF there is u change of the Loan Servicer, Borcower will be
given written notice of the change in secondance with paragruph 14 above and applicable inw. The notice will state the namge amd
address of the new Lown Seevicer and the idaress-o which payments should be made. The niotice will abso contain any other
mfornuticn required by applicable law.

20, Huzardous Substunces, Borrower shall netonase or permit the presence, use, disposal, storage, or refsuse of uny
Hazardous Substances on or in the Property. Borrowe! shailonol do, nor wllow anyone else 1 do, anything affecting the
Property that is ity viotation of any Envirconmental Law. The preceding two sentences shudl not apply to the presence, use, or
sorage on the Property of sl yuantities of Hazardous Substinces that are generally recognized to be appropriate to normal
restdentint uses and o maimtenance of e Property.

Horrower shudl promptly give Lender witten notice of uny invéstigation, cluim, demand, lawsuil or other action by uny
governmenly) or reguldory agency or private party involving the Propeny vad any Hazardous Substunce or Environmental Law
of which Borrower has actual knowledge. 30 Borrower leamns, or is notitied by-any governmental or regulsiory authority, that
any removal or other remediation of any Hozardous Substunce alfecting the Property is necessary, Borrower shall prompily 1ake
all necessary remedim actions i accordunce with Environmental Law.

As used in this paragraph 20, "Huzardous Substanices” are those substunces defizied as toxic or hazurdous substances by
Envirommental Law and the following substances:  gasoline, kerosene, other flammable or toxie petroleum products, 1oxic
pesticides and herbivides, volatile suivents, materials containing ushestos or formuldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” menans federnd lows and laws of the junisdiction where the Propenty i Jocured that
relnte (o hedith, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows;

21, Accclerntion; Remedics, Lender shall give notice to Borrower prior to sceeleration fullowiie ¥crrower’s breach
of any covenant or agreement in this Security Tustrament (but not prior to nccelerution under paiegraph 17 unless
applicable law provides otherwise), The notice shall specify: (o) the defuuit; () the action required fo cure the defuuli;
(€) & dute, not less than 30 days from the date the notice is given to Borrower, hy which the defauls must be cured; and
(d) that failure to core the defuult on or before the date specifled in the notlee muy resolt in sccelerntion of the sums
secured by this Security Tnstrument, foreclosiee by judichal proceeding amd sole of the Property. The notice shal) further
inform Bovrower of the vight to reinstate after aeceleration nnd the right to assert in the foreclosure proceeding the
non-existence of w defivalt or any other defense of Boreower 1o aceeleration and foreclosure, 11 the defoult i not cured on
or before (he date specificd in the notiee, Lender, st its aption, may require lmmediste payment in full of &l sums
secured By thils Security Insirument without further demand and may forcelose this Securlty Instroment by judicial
procecding. Lender shall be entitled to colect all expenses inenrved in pursulng the remedies provided in this paragraph
21, inchuding, but nut limited 1o, reasonable attorneys® fees and costs of title evidence,

2. Release. Upon puyment of all suma secured by this Seeurity Instrument, Lender shal refease this Security listrument
withoul charze 1o Boerower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 0/90
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