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This Instrumaent was

prepared by: RUTH PERKINS
CHICAGO, IL 60603

THIS MORTGAGE ("Mortgage”) is made t 199

KENNETH A. GIBSON AND MARXXXN) XUBUIKRAX.  CYNTHIA M. CIBSON, HIS WIFE & I
MARY JO LEPUCKI, UNMARRIED HAVING NEVERBFFN MARRIEI) I

thersin *You,” "Your” or “Yours’) and the Mortgagee, Citibsnk, Federal Savings Bank, a corporation organized and existing
under the laws of the United States, whose address is One South Dearborn Street, Chicago, tilinois 80803 (harein “We,”
“Us” or “Our”).

wnen&s,JW.QIE&ON_MD_MKKEMPMIX CYNTHIA MITGIBSON
is lsre) indebted to us pursuant to an Equity Source Account Agrasment (“Agreament”) of even date hereof, additionally
wocured, |f appropriate, by a Security Agresmant and Collataral Assignmaent of Beneficial interest in the land trust holding
titie to the property (“Security Agrasmant”), in the principal sumof US. § _ 70,Q000.0Q0 .., (your “Cradit
Liriit") or so muech of such principal as may be advanced and outstanding, with interest theraon, providing for periodic
installment payments of intarast, optional credit lifte and/or disability insurance proamiums, and miscsllansous fees and
charges for ten {10) years from the date hereot, thernafter, for periodic instaliment payments of 1/240th of the
Outstanding Principal Balance {(or such greatar sum as necessary to fully repay the Outstanding Principal Balance in full in
substantially equs’ 'nstaliments af principal by the Maturit/ Date as more fuily provided in paragraph 1 (C) hereaf), interest,
optional credit Lifu.2ad/or disability insurance pramiums, and miscellanaous fees and charges for twenty (20) yeurs; all such
sums, if not sooier said, being due and payable approximately thirty (30) yeara from the date hereot (the “Maturity Date.”)

To secure to us (s th) repayment of the Indebtednass nvidenced by the Agreement, with interest theroon, the paymont
of all othar sums, with i".te"ast thereon, advanced in accordance herewith to protact the seocurity of this Mortgage, and the
performance of the covenzity, and agreements herein ccntained in this Mortgage, and (b) the repayment of any future
advances, with interest thei=or, made to you by us pursuant to paragraph 7 hereof, (such advances pursuant to paragraph 7
hereot of principal made aftur ‘ar date hereof being rafarred to as “future advances*), and (o) any “Loans” (advances of
principal after the date hereof) ar ~. ovidad for in tha Agrsement (it being the intention of us and you that sli such Loans
made after the date hareof anjoy tha same priority and security hereby created as if all such Loans had been made on the
date hereot); and (d) the performance o' ' aur covanants and agresments undar this Mortgage and the Agreamant secured
hereby. For this purpose, you do hereby mortzage, grant, convey and warrant {unless you are an (llinols land trust, in which
case you mortgage, grant, convey and quit c.aim! to us the following descoribed property locatad in the County of
COOK and State ctiniinols:
LOT 6 IN LEO G. REUTER’S REZUANIVISION OF PARTS OF UNIT "D* REUTER'’S
WESTGATE SUBDIVISION NO. 2 ANO UWIT "E" REUTER'S WESTGATE SUBDIVISION
NO. 2, BEING SUBDIVISIONS IN TE:S WEST 1/2 OF SECTION 31, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRDDPRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

004210

which has the address of _ 602 SQUTH REUTER . DRIVE-_._»_ e e+ eeare marm et s mtm e -

(street)
"ARLINGTON HEIGHTS ., _ILLINQIS 60005 . . _ .. _{herein “property address);
{city) (state and 21p coue)

Together with all the improvements now or hereafter erectad on the proparty, ard »'« easements, rights, appurtenances,
rents, royaltias, mineral, oll and gas rights and profits, water rights and stook and zii Tixiures now or hereafter a part of
the property. All replacemants and additions shail also be covared by this Mortgage. All (\rithe foregoing is referred to in
this Mortgage as the “property.”

You covenant that you are lawfuily seized of the esteto hareby conveyed and have the right to mortgage, grant and
sonvey the propsrty and that the proparty is unanocumbered, except for encumbrances of recc yu. Yoy, unless you are an
lilinois land trust, warrant and will dafend generally the titie to the proporty against ali claims anu farmands, subject to any
snaumbrances of record.

You scknowledge that this Mortgage securas ain Agreament that contains provisions allowing for chonisd in the interest
rate, and that we may, prior to tha maturity of the Agrsoment and subjeot to certain conditions, reduce the Avaliable Line
o! Credit and/or require repaymant of the total balance outstanding under tha Agreement.

Zovanants. You and we covenant and agres as folilows:

1. (A) Paymant of Principal and Interast. You shall promptly pay when dua the principal of and interest accrued on the
indebtednass svidenced by the Agreement, together with any late charges or othar faes, chargas or premiums imposed by
the Agreamaent, the Security Agreement, or by this Mortgage.

(8) Line of Cradit Loan. This Mortgage secures a Line of Cradit Loan Agreemant. You will anjoy access to that Line
of Cradit during the first one hundred twenty-ona {12 1) Billing Cycies assigned to your Account. Each Billing Cycle will be
approximately one month. (Your Initial Billing Cycie may be lass than one month). The Revolving Line of Credit Term o!
the Agreament is therefore approximately ten (10) years long. You agrse to repay the principal amount of the Loans
advanced during the Revolving Lina of Credit Term of the Agrasment during the twanty (20} years commanaing at the clase
of the Revalving Line of Credit Tarm. This repayment term is refarred to herein and in the Agreement as the Closed-End
Repayment Tarm. The total term of the Agraamant secured by this Mortgage is therefora approximately thirty {30) years.

{C) AGREED PERIODIC PAYMENTS. uring the Ravolving Line of Credit Term and for the one hundred twaenty-first
{121st) Billing Cycle, you agree to pay on or before the paymant due date shown on esch periodic Billing Statamant the
Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges accrued or
incurrad in the Billing Cycle: {1) Finance Charges; (2) promiums for Optional Cradit Life and/or Disability Insuranve; (3) the
Annual Fee; (4] all other feas and charges inaurred pursuant to the Agresment except fees and chargas charged to your
Account at the incaption of tha Agreamant as permitted by Paragrsphs 11 (B) and (C) of the Agreamaent;

Gue et Fpebrbig 3 SQUITY SOURCE ACCOUNT MORTOAQE
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It you abandon the nproperty, or it after nutu_n by us tu you that the condamnaor offers to muake an award or settle a

claim for damages, you fdil ¢ thi rt afte th in given, wa are authorized to
collect and apply the prouN or re roperfly or to the sums secured by this
Mortgage, whether or not then due.

Uniess we and you otherwise agres in writing, any application of procesds to principal shall not extend or postpone
the due date of the periodic paymaents referred to in paragraphs 1 and 2 or change the amount of such payments.

10. YOUW'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the time for payment or
modification ot amortization of the sums secured by this Mortgage granted by us to any successor in intarest cf yours shali
not operate to release the !liabilitiy of your original sucoassor in interest. We shall not be required to commence
proceeaings against any successor in interes! or refuse tc extend time for payment or otherwise modify amortization of
the sums secured by this Mortgage by reason of any demand made by you or your succassors in intersst. Any forbearance
by us in exercising any right or remedy shall not be a waiver of or preclude the axercise of any right or ramedy.

11. SUCCESSOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and
agreements of this Mortgage shall bind and benefit our and your successors and assigns, subject to the provisions of
paragraph 19. Your covenants and agresments shal! be joint and saveral. Any Mortgagor whao co-signs this Martgage but
does not executa the Agreemaent (a) is co—-signing this Mortgage only to mortgage, grant and convey that Mortgagor's
interest in the property under the terms of this Mortgage; (b) is not parsonally abligatad to pay the sums secured by this
Mortgage; and {c] agrees that we and any othar Mortgagor may agree to extend, modify, torbear or make any
accommodations with regard to tha terms of this Mortgage or the Agreement without that Mortgagors’s consent. Such a
Mortgagor is identified below by executing this Mortgage as an “Othar Ownear” of the Property.

12. LOAN CHARGES. |If the Agreement secured by this Mortgage is subject to a law which sets maximum loan
charges, and tha’ law is ftinaily interpreted so that the interast or other loan charges collected or to be collected in
connestion wit'¢ th) loan exceed the permitted limits, then (a) any such loan chargs shall be reduced by the amount
necessary to reduc.s the charge to the permitted limit; and (b) any sums already coliectad from you which exceeded
permitted limits will be refunded to you. We may choose to make this refund by raducing the principal owed under the
Agreement or by makin; a direct payment to you. If & refund reduces principal, the reduction wiil be trested as a partial
prepayment without aiwy Zre-goyment charge unider the Agreemant.

13. NOTICES. Any norz to you provided for In this Mortgage shall be given by delivering it or by mailing it by tirst
class mail, unless applicable ‘av' taquires use of another method. The notice shail be directed to the praperty address or
any other address you deisignate o, notice to us. Any notice to us shall be given by first class malil to our address stated
herein or any other address we desip-.ate by notice to you. Any notice providsd for in this Mortgage shall be desmaed to
have been given as providad in this porzgrooh.

14. GOVERNING LAW; SEVERABILITY. “This Mortgage shall be governed by federal law and regulation and the law of
the jurisdiction in which the property is loca.ead. In tha svent that any provision or clause of this Mortgage or the
Agraement corntlicts with applicable law, suuis esnfliat shall not affect other provisions of this Mortgage or the Agreement
which can be given effect without the confile’rs provision. To this end the provisions of this Mortgage and the
Agreement are declared to be severable.

15. YOUR COPY. You shall be given one confcrined copy of the Agreemant and of this Mortgage.

18. PRIOR MORTGAGES. You covenant and agree .o vomply with all of the terms and conditions and covenants o!
any mortgage, trust deed or simiiar security instrument sffecting the property which has or may have priority ovar this
Mortgage, including specificaily, but not limitad to, timaely raklyg the psyments of principal and interest due theraunder.
Your failure to make such paymants or keep such tarms, condixiras_and covenants as provided for in suoh prior mortgages,
trust deeds or sscurity agreements shall constitute a default wnie: this Mortgage, and we muy invoka the remedies
specified in paragraph 20 hereotf.

17. DEFAULT. (a) The occurrence of any of the following uvints shall constitute a default by you under this
Mortgege: (1) failure to pay when due any sum of money due under the Ap:coment or pursuant to this Mortgage, or the
Security Agreement; (2} your action or inaction adversely affects our securi'y for *he Agreement or any right we may have
In that security; (3) you gave or give us any lilse or materially misleading intorin=tion in connection with any Loan to you
or in your application for the Equity Source Account; (4) title to your home, the rroperty, Is transferred as more fully
describad in paragraph 19 below; or (5) any of vou die.

{b) If you are in default under the Agrasment or this Mortgage, we may terminate vour Equity Source Account and
require you to pay immediately the principal balance outstanding, any and all interest you may owe on that amount,
togather with all other fees, costs or pramiums charged to your acoount. The principai balziae outstanding under the
Agraement after default shall continue to accrue interest until paid at the rate providad fcr in the Agreement &s it no
defauit had occurred. In addition to the right to terminate your Equity Source Account and deci?: s <!l sums immadiately
due and owing under the Agreemant, in tha event of a default, we shall have the right to refuse to rabks additional Loans to
you under tho Agreament, (reduce your Credit l.imit). If we refuse to make additional Loans to you artir cefault, but do not
terminate vour account, you must notify us in writing if you would like to obtain further Loans and car demonstrate that
the condition that led us to the default no longur exists.

18. RIGHY TO REDUCE LINE OF CREDIT. We may, during the Revolving Line of Crodit Term, reduce your Credit Limit
or suspend your credit privileges (rafuse to make additional Loans) if: (#) the value of your property drops signiticantly
beiow the appraised value upon which the Agreament was based; (b) a material ohanga in your tinancial circumatances glves
us reason to believe that you will not be able to make the required payments; (¢) governmantal action pracludes us from
charging the Annual Percentage Rate permitted by the Agraamant or governmantal action advarsely atfects our lien priority
such that the value of our security interest fulls below 120 paercent ot your Credit Limit; {d) the cap on the maximum
Annual Percentage Rate provided in the Agreasmant provants us from inoreasing the Annual Percentage Rate to match one or
more increases in the Reference Rate; (e) we are notifiad by our Regulatory Agenay that continuing to make Loans
constitutes an unsafe and unsound practice; or (f) you are in default of any material obligation under the Agreement. If we
refuse to make further Loans to you, but do not terminate your Equity Source Account, you must notity us in writing it you
would like to obtain further loans and can demonstrate that the conditions that gave us the right to refuse to make further
Loans has changed.

19. TRANSFER OF THE PROPERTY. If ali or any pasrt of the proparty, or an interest therein is sold or transferred by
you or if the benaficial interast or any part thereot In any land trust holding title to the property Is assigned, sold or
transferred, or if you or tha title holding trust anters into Articles of Agresment for Deed or any agrasment for instslimant
sale of the property or the baneficial intarest in the title holding land trust, without our prior written consent, axcluding (a)
the oreation of a purchase money security Interest for housshold appliances, (bl a transfer by deviss, descent or by
operation of law upon the death of a joint tenant, or (s} the grant of any isasshold intarest of three (3) years or less not

sontaining an option to purchase, we may, at aur option, daclare all sums secured by this Mortgage to be iImmaediately due
Page 40! S DPS 1128

and payable.
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