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MORTGAGE

470661 ILCM
THIS MORTGAGE ("Sccurity ‘nstrument”) is given on JULY 27, 1992 . The mortgugor is
PHILIP C, MASCON AND DOR:THY M, MASON, HUSBAND AND WIFE

("Borrower"), This Security Instrument is given to NORWEST MURTGAGE, INC,

which is organized and existing under the laws of  THE STATE GF MINNESQTA » and whose
address is  MINNESOTA SERVICE CENTER, P,0,BUX 9270, DES MOINES, IA
SQI0H9270 ("Leader”), Borrower owes Lender the principal sum of

ONE HUNDRED TWO THOUSAND SIX HUNDRED AND 0U/10%
Dallurs (U.S, §####102, 600,00 ),

This debt is cvidenced by Borrower's note dated the same date as this Security instrument ("Note"), which provides for
monthly payments, with the full debt, it not paid carlier, due and payable on RUGUST 01, 2022

This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, und ull renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under puragraph 7 to
protect the sccurity of this Security Instrumient: and (¢) the performance of Borrower's covenaris and ngreenwnts under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey te-Lender the following

described pooperty located in - COOK County, Hlinois:

92554246

. DEPT-11 RECORD -7 $27.00
THBEBS  TRAN 1443 (7/28/92 14315300

. M2 IE #-92~NN4245

. CO0K COUNTY RECORCER

(#SEE ATTACHED LEGAL DESCRIPTION®)

TA% STATEMENTS SHUULD BE SENT TO!
NORWEST MORTGAGE, INC,, P,Q,BOX 9270, DES MUINES, IA 303069270

.. which has the uddress of 3248 191ST STREET LANSING |Street, City},
‘Ilhnms “ 60438 (Zip Code] ("Property Address");
INOIR-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Poge 1 o/ A fam 3014 990
»BNILn‘mton VWA VORTUAGE FOMES .30 i85 9100 300 10

- | BOX 251 37 20
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17. Transfer of the Property or u Beneficial Interest In Boreower, 1Pl ol any ‘purt of the Property or any interest in it
is yold or transteered (or i w bencticial interest in Borrower is sokd or transferred und Borrower is not a natueal person) without
Lender's prior written consent, Lender may, wt #s option, require immediate payment in tfull of all sums secured by this
Security Instrument. However, this option shull not be excreised by Lender if exercise is prohibited by federal law as of the dute
ol this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of ueeeleration. The notice shall provide u period of not
fess than 30 days from the date the notice is delivered or mailed wathin which Borrower must pay all swms secured by this
Security Instrument. {f Borrower fails to puy these sums prior 1o the expiration of this period, Lender muy invoke any remedies
peemitted by this Security Instrument without further notice or demand on Borrower.

14, Borrower's Right to Reinstate, It Borrower meets certain conditions, Borrower shull have the right to have
cnforcement of this Seeurity Instrument discontinued at any time priov o the earlier of: @) 8 days (or such other period as
applicable law nuy specity for reinstatement) betore sale of the Property pursuant to any power of sale contained i this
Sccurity Insteument: or (b) entry ol a judginent enfercing this Seeurity Instrument. Those conditions ure that Borrower: (u) puys
Lender all sums which then would be due ander this Security Instrument and the Note as it no aceeleration had oceurred; (b)
cures any defuult ¢ uay other covenants o+ agreements; (¢) pays all expenses incurred in enforving this Security Tastrument,
including, but not limvted to, reasonable attorneys’ tees: and () takes such action as Lender may reasonably require to ussure
that the lien of this Secunty Tnstrument, Lendee's rights in the Property und Borrower's obligation ta pay the sums secured by
this Sceurity Instrunwnt_snell continue uachanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shiad cemain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the cose of accelerntion under paragraph 17

19. Sale of Note: Change of J.oan Servicer, The Note or u partial interest in the Note (tugether with this Security
Instruments may be sold one or more timas without prior notice to Borrower, A sale may result in a chunge in the entity (known
us the "Loan Servicer®) that collects mongity” payments due under the Note and this Security lasteument. There also may be one
or more changes of the Loan Servicer unrelated 1o & sale of the Note. If there is o change of the Loan Servicer, Borrower will be
given written notice of the chuage in accordanceavitivoaragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the address v whtich payments should be made, The notice will also contuin any other
informution tequired by applivable law,

20. Huzardous Substances. Borrower shall not caase £o-nermit the presence, use. disposal, storage, or release of any
Huzardous Substances on oc in the Property. Borrower shall not do, nor alfow anyone clse 10 do, anything aflecting the
Property that is in violation of any Environmental Law. The priceding two seatences shull not apply 1o the presense, use, or
storage on the Property of smalt quantitics of Hazardous Substunccs Pt are generally recognized to be appropriate to normul
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim. denund, fewsuit or other action by any
governmental or regulatory agency or priviie party involving the Property and any Hazurdous Substance or Environmental Law
of which Borrower has actual knowh.d;,c. if' Borrower learns, or is notified by any sovermmental or regulitory authority, that
any removal or ather resediation of any Hazaedous Substance affecting the Property is pecessary, Boerower shall promptly tnke
all necessury remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazurdous Substances™ are those substances detined as {oxic or hazardous substunces by
Eavironmental Law and the following substances:  gasoline, kerosene, other flammable ok _oxic_petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionct ve muaterials, As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where diccmpenty is locuted that
relate to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fugther covenant and agree as follows:

21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to aceclerntion following bat¢ower's hrench
of any covenant or agreement in this Security lnstrument (but not prior to acceleration under parugraph 17 unless
applicable luw provides otherwise). The notice shall specify: (a) the defuuit; (b) the action required to cure the defuult;
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Securlty Instrument, foreclosure by judiclal proceeding and sale of the Property. ‘The notice shull further
infurm Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und forechsure. 1f the detuult §s not cured on
or before the date specified in the notice, Lender, at ity option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this socurlh Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses {ncurred in pursuing the remedies pmvldcd in this paragraph
21, including, bul nat limited to, rensonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Insteument, Lender shall release this Security Instrumient
without charge 1o Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all night of hotnestesd exemption in the Property form Y014 990

Page S o e
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payments sy o Jonger be required, at the wpron of Lender o mengage msiranee coverage (n (e amount and for the perioa
thut Lender seguiresy provided by aninsurer approved by Lender agan becainey avinluble and s obtained. Barrawer shall pay
the premiums reguired o naintam mortgage msurance i elfedt, oF 10 provide i oss reserve, untit the reguirement for mortgage
insurance ends in accondance with any writien agreement between Borrower and Lender or applicuble law.

9. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Propenty. Lender shall give
Borrower npotice at the time of or prior o an inspection specifying reasonable cause for the mspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection vith uny
condemnution or other tuking of any pan of the Praperty. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid {o Lender.

fu the event of o total taking of the Praperty, the proceeds shall be applied ta the sums secured by this Security Instrument,
whether or not then due, with any excess puid to Borrower. In the event of u partial wking of the Property in which the fuir
market value of the Propenty immediately before the taking is equal to or greater than the amount of the sums secured by ihis
Security Instrument immadiately before the taking. unless Borrower and Lender otherwise agree in writing, the sums securcd by
this Security Instrument shall be reduced by the umount of the proceeds multiplied by the following fruction: (wy the totl
amount of the sumyecured immediately betore the taking, divided by (h) the tair market value of the Property immediately
hefore the taking. Ay, balance shail be paid to Borrower. In the event of a purtial taking of the Property in which the fair
market vaiue of the Frogenty immediately before the taking is less than the amount of the suma secured inmediately before the
taking. unless Borrower-ara lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be upplied to the surin sectved ty this Security Instrument whether or not the sums are then due.

If the Property is abandones ty: Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make un
award or setile o claim for damages, Borrower fuils to respond to Lendei within 30 days afier the date the notice is given,
Lender is authorized to collect and apply. the proceeds, a its option, either t restoration or repair of the Property or to the sums
secured by this Sceurity Instrunient, whethier or not then due.

Unless Lender and Borrower otherwise agice i writing, any applivation of proceeds 1o principal shall not extend or
postpane the due date of the monthly paymentireferred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Releused; Forbearunce Quv/{ «nder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security insipiment granted by Lender ta iy successor in interest of Borrower shall
not operate to release the liability of the originsl Borrower or Rorrower's suceessars in interest, Lender shall not be reguired o
commience proceedings against any successor in interest or :fusc to extend time for payment or otherwise inodity amortization
of the sums secured by this Security Instrument by reason o any demand made by the original Borrower or Borrower’s
successors in inferest. Any forhearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint und Several Liabilit;; Co-signers. The covenants and agreements of this

Sceurity Instrument shall hind and benefit the successors and assigns o1 Lende=und Borrower, subject to the pravisions of o

paragraph 17. Borrower's covenants and agreements shall be joint and several. ‘Aay Borrower who co-signa this Sccurity
Instrumient but does not execute the Note: (a) is co-signing this Security Instrum<pt anly to mortgage, grant and convey that
Borrower's interest in the Praperty under the terms of this Security Instrument: (b is ror mersonally obligated to pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower rigy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note avithiout that Borrower's consent.

13, Losn Charges, If the loan secured by this Security Instrument is subjeet 1o a luw which seis maximum loan charges,
and that Juw iy finally isterpreted so that the interest or other foan charges collected or to be coileaie? in connection with the
loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necéssary to reduce the charge
to the permitted limit; and (b) any sums alicady collected from Borrower which exceeded permitted limics will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Dy onsking o direct
payment to Borrower. It a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Nutices, Any notice to Borrower provided for in this Sccurity Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail ©
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice pravided for s this
Sccurity Instrument shall be deemed to have been given ta Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security lastrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabic law, such conflict shall not affect other provisians of this Security Instrument or the Note which cun be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

Form 3014 9/80
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MALTO:

EJBHWEST MORTGAGE, INC,
:STUMCRSERWCBQUANDOCUMENT
1?03&?0ﬂtETPLAZA“$ST Aot
CalMMGLLLLT MaLL

I LTS, a2

LEGAL DESCRIPTION

LOT 41 IN PASQUINELLI'S LANSING GREEN A SUBDIVISION OF THE SCUTH
13 ACRES OF THE NORTH 27 ACRES ( EXCEPT THE WEST 21%,65 FEET OF
THE SOUTH 260,45 FEEI THEREUF) COF THE NORTH WEST 1/4 OF THE
SQUTH_WEST 1/4 OF SECTION 5, TOQWNSHIF 35 NORTH, RANCE 1% ERST OF
THE AHYRD PRINCIFAL MERIDIAN, ACCORDING TQ PLAT THEREOF
REGISTZKED IN THE CFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, TLLINOIS, ON MAY &, 1971 AS DOCUMENT NUMBER 25%5744, IN

COOK COUNTY . TLLINCIS,

PERMANENT TAX/NUMBER; 33-05-307-004
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ADJUSTABLE RATE R")l‘,
(1 Yeur Treusury Index —Rate Caps —Fixed Rate Converslon Option)

e JUNOFEICIAL COPY. .
"".,; e Y DGCU‘.m
e uwm "R?fﬂjﬁt\BLL RATE RIDEK is made this <7TH guy or  JULY 10 922 andis

incorporated into and shall be deemed to amend and supplement the Mnr(bu&.c. Deed of Trust or Security Deed

(the “*Security Instrument’’) of the same dalc riven by the undersi E}.md (the * Borrower'') to secure Borrower's
Adjustable na(i:Ll;l&)tc (the "*Note'™) to EST MORTGAG INC,, A MINNESQOTAH

URPURAT (the * l.cndcr") of the samie date and covering the property described in
the Sccurity Instrument and located at:

3245 1918T STREET LANSING, IL 60438
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE SORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIOQNAY, COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lendev turther covenant und agree us follows:

A. ADJUSTABLE KA(E AND MONTHLY PAYMENT, H:\N(-l«,b
The Note provides fran initial interest rate of 6.2 . The Note provides the changes in the adjustuble

interest rate and the monthly ayments, as follows:

4. ADJUSTABLE INTEREST PATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates .
The adjtistable interest rate [ wil! pay may change on the tirst day of  AUGUST L1y 93

and on that day every 12th moath théreagter. Each date on which my adjustable interest rate could chunge is

called u *Change Date.””

(B) The Index

Beginning with the first Chunge Date. miydebiustable interest rite will be bused on an Index. The “*Index™ is
the weekly average yield on United States Tredsus y/securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board, The mostiazcent Index figure availuble as of the date 45 days before each
Change Date is called the “*Current Index. ™’

If the index is no longer availabie, the Note Holder will chioose « new index that is based upon comparable
information. The Note Holder will give me notice of this 2ndice.

(C) Calculution of Changes

Betore cach (tﬂ“ o Date, the Note Holder will caleulaw pdy, new interest rate by adding 2.730
peteentage pointst %y to the Current Ilndex. The Note Folder will then round the result of this addition
to the nearest onc-cighth of one percentage point tO.125% 1. Subjedt 1o the Timits stated tn Scection 4¢1)) hckm this
rounded amount will be my new interest rate until the neat Change‘ouate.

The Note Haolder will then determine the amount of the monthly flayment that would be sufficient to repay
the unpaid principal that Tam expected 1o owe at the Change Date in fulvendne Maturity Date at my new interest
rate (n substantially equal payments, The result of tnis calcutation will be dhe new amount of my monthly pay-
tment.

(D) Limits on Interest Rute Changes
Th*- QQS%M rate [ am required to pay at the first Change Date will not be greatdr than
than Ormn.- after, my adiustygble interest rate will never be increased or deerens2d onany single Change Date
by more than percentage pointis) (< *% ) uu‘gé rate of interest 1 have been paying o thv preceding 12 months,
My interest rate will never he greater than 1 . which is called the “Maximum Rate!

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. { will pay the amount et zay new monhly
payment heginning cu the first monthly puyment date after the Change Dute until the umounteiny monthly
payment changes aguin.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amoun! of my monthly payment before the effective date of any change. The notice will include information
required by faw to be given me and also the title and telephone number of o person who will answer uny question
iy have regarding the notice.

8.23Q; or less

8. FIXED INTEREST RATE OPTION
The Note provides tor the Borrower's option to convert from an adjustable interest rate with interest rate

limits to a Fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTRON
(A) Option to Convert to Fixed Rate

{ have a Conversion Option that | ean exercise unless Lam in detuult or this Section SCA) will not permit
me to do so. The “*Conversion Qption® is my option to convert the interest vate 1 am requited to pay by this Note
from an adjustable rate with interest rate limits to the fived rite caleulated under Section St8) below.

The conversion can only take place on a ditersy specified by the Mote Holder during the period beginning on
the first Change Date and ending on the Titth Char ge Date. Each date on which my adjustable iaterest rate can
convert to the new tixed raie s called the Conversion Date. ™

MULTISTATR CONVERTIBLE ADJUSTADLE RATE RIDER — ARM PLAM TP —Sargm fandy | Year Treasury indes-Fannie Mae Uniform inatrument Ferw 3118 1.08
NMEL sURAT Al) Y T PN
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