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MORTGAGE 784529  km b

THIS MORTGAGE IS DATED JULY 17, 1982, between RONALD F. SPEECHLEY and MARLENE SPEECHLEY, HIS
WIFE, whose adrdress is 10635 NEWBURY, WESTCHESYER, IL  60154-5108 (referred {o below as "Grantor");
and 1st FEDER/AL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, whose address is 2121 S. MANNHEIM
RG, WESTCHESTER. IL 69154-4391 (referred to below as "Lender”).

GRANT OF MORTGAGE For valuable considerallon, Granlor mortgages, warrants, and conveys o Lender all ot Grantor's righl, litte, and Inlsres
in and to the following descrlmud real properly, legelher with afl exisling or subsequenlly erectad or affixed builgings, Irnprovemanis and fixluras; all
ensements, fghts of way, o4d 2onurtanances; all waler, water righis, walarcouwrseas end dilch righie (including sfock In ulifities wiih diich or brigation
sights); and al other rights, royalios and prolils rolating lo the real properly, insluding withoul Imitation pll minarals, Gli, gas, gaolhermal and simifar
matiers, logated in COOK Courily, State of lﬁlnois {the "Reai Property”):

LOT 5 IN BLACK 110K HADRABA AND MANDA'S SUBDIVISION UNIT NUMBER 2, A SUBDIVISION OF
THE NORTH 1/2 OF The NORTH WEST 1/4 OF THE SOUTH EAST 1/4, ALSO PART OF THE SOUTH 1/2

ral

OF THE NORTH EAST 1/¢ O)F. SECTION 29, TOWNSHIP 39 NORTH, BANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN IN CUZK COUNTY, ILLINOIS.
The Real Property or ils address Is corimonty known #s 10635 NEWBURY, WESTCHESTER, . 60154~5108. Tho
Fleal Property lax identificallon nuimbar s 15-29-227..008,
Granlor prasently assigas 1o Lender all pf Gramer's right, Vie, and inferss! in and to all leases of the Properly and aii Rents from the Properly. in
addition, Grantar granis to Landar a Unlform Commercial Gowe jecurlly interesl in ihe Parsonal Properly and Renls.

DEFINITIONS. The following words shall have the following wiesaings when usead in this Morigage. Terms nol otherwise delinnd in this Morigage shall
have the meanings ailribuled 1o such terms In the Unitorm Corinercial Code. All refsrences le dollar amounis shail mean amounis in lawful monay of

the Unilled Slates of Amearica.
Credit Agreement. The words “Credil Agreement” maon the re «olving iine of credit agreement dated July 17, 1992, balwesn Lendar and Grantor
with a credit limit of $50,000.00, together with all renew(is ¢f, exiansions ¢f, madificalions oI, refinancings of, consalidations af, ang
substitulions for the Credit Agreameant. The malurity dote of this Mongare i3 July 17, 2002. The inlerest rale under ihe rovolving line of credil Is o
varabie Interost rate based upon a&n index. The index currenlly is 8.60.1% per annum. Tha inleres! rele lo be apphed lo the ocuislanding account
balance shal be ! a rate 1.250 percenlage poinls pbove the index, suulict however ta |he folowing maximum rale. Under no clrcumsiances
shall tha inlerest rale e more than the lesser ol 18.800% per annum or The wixi cum rate allowed by applicable faw,

Existing Indebtedness, The words "Existing Indabladness” mean the Indebtedr e~ described below In the Existing indebledness section of Ihis

Mortgage.
Grantor. The word "Grantor” moans AHONALD F, SPEECHLEY and MARLENE SPEE CHLEY. Tha Gronlor is Uie morigagor under this Morlpage.

Guaranlor. The wod "Guaranlor” means ond Includas witheul limitalion, sach and ah ol in~ guarantors, surelies, and accommodalion pasties In

conngglion with tha Indublednoss,
hoprovemenis. The word "lmprovaments” means and includes without lmilation all exisinp and futwie improvomants, tixtures, bulldings,
struclures, mobile homes allixed on the Raal Properly, facililles, addittons and other conslruction Giwne Real Properly.

B Indebtedness. The ward "ndebledness” means ail prncipal and intares! payabla under the Credit Ayreamant and any amounts expended or
advansed by Lender (o discharge abligations of Grantor or expensas lncurred by Lander lo enlorce chllgations of Grantor under Ihis Morlgage,
togslher with inleres] on such amounts as provided In lhis Morigage. Specitically, without imilation, th's »larigage secures a revolving line
of credll and shoall secure not only the amouni which Lender has presently advanced to Granlor und sr th/: Credit Agreement, but also sny
fulure amounts which Lender moy advance to Grantor under the Credit Agreement within twenly (27 vears from the date of this
tortgage to the same exlenl s if such lulure advance were made as of the dule of.ibe exgcution of this’Mutlgage. The revolving lins of
credil obligales Lender to moke advances 1o Granlor so tong &g Granlor complies with all ihe lerms of Ihe Credll Agreemeni and Related
Dotuments. Such advances may be made, repaid, and remade from fime fo {me, subject To the Himifadcd thal the fotal outstamilng
balance owing al any one lime, not Including finance charges on such halance et a fixed or variable rate or s»m s provided In the Credil
Agreement, any lemporary overages, other charges, and any amounis expended or advanced as provided In '3 paragraph, shall not
exceed Jhe Credit Lim! as provided In the Credit Agreement, 11 Is the intentlon of Grantor and Lender that this Morlgage secures the
balance ouistanding under the Credit Agreemen! from time 1o lime from zero up lo the Credi Limit as provided above angd any
intermediate balance, , .

Lender, The word "Lender” means 1si FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, ils successors and assigns, The
Lender is the morigagee undser this Morlgaga. '
Mortgage. The word “Morigage” means Ihis Morlgage belweon Granter and Lender, and Includes without limitalion ail assignments and securily
Interest provisions relallng to the Parsonal Properly and Rents. )
Personal Property. The words "Persona!l Properly” mean all equipmeni, fixiures, and elher arlicles of personal preperty now or hereafier owkad -

by Granter, and now o herealler alached or affixed 1o ihe Real Property; logelther wilh all accessions, parts, and acditions 1o, all replacaments
and all substitutions ior, any of such property; and tugather with all procesds (Including withoul timilation all insurance proceesds and relunrjsayg

premiums) from any sale or olher dispusition of the Preperty. g
Properly. The word "Property” ingans collectively the Real Preperty and the Persunal Property. [
Real Property. The words "Real Properly” mean tha properly; interests and rights described above in the "Gran! of Morlgage” secllen. TG

H L ]
Relaled Documenls. The words "Related Documents” mean and inclhide without limitatlon ali promissory noles, credit agreaments, loaety
agresments, guaranlies, securily agreamenis, morlgages, deads of frust, and ali olhet instrumenls, agreements and:documents, whather now li:.)
hereafler exisling, executed in conneckton wilh the Indabledness,
Renis. The word "Rents” means all present and fulure renfs, revenios, income, fssues, royatiles, profits, and other benetits derlved from tha

Froparty.

THIS MORTGAGE, !NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, iS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ' (2) PERIFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED OM
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY., THIS MORTGAGE IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS: .
PAYMENT AND PERFORMANCE. Except ac olherwise provided in this Mortgoge, Granlor shall pay lo Lender all armounls secuted by this Morligage

= . '
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insurance provitions comtaingd In the Instrument avidencing such Existing (ndebiedness shall consifula compliance with the Insurance pravisions
under this Mortgage, to the extent compliance wilh tha lerms of this Morigage would conslilule a duplication of insurance requirement. | cny
proceeds from the insurance become payable on loss, the provislons in this Mortgage for division of proceads shall apply only lo ihat porlion of
the proceeds not payable o the holder of the Exisitng indeblednass.
EXPENDITURES BY LENDER. If Granlor fails 10 comply with any-provision of (his Morlgage, including any obligaiion 1o maintain Existing Indabtedness
in good standing as 1=quired balow, or if any actton or proceading s commencaed thal waould materelly attecl Lendor's Inlaresis in lhe Propeay, Lender
on Grantor's behalf may, bul shall nal be required $o, take any aollon that Lender dsems approprale. Any amount that {Lender expends in so doing will
bear intarest al the rafe chargad under the Croadi Agreameant lrom the date Incurred-or pald by Lender o the dals of repaymen by Granlor. All such
exponses, al Lender's oplion, will () ba payable on demand, (b} be addad to the balance ol the credil line and be apporiioned among and be
payzble with any inslafiment paymenis lo besome due during elther (1) the lerm of any applieable insurance policy ar (ll} tha remaining term of iha
Crodit Agresment, or (¢) be Iraaled as a balloon payment which will be due and payabis at the Credit Agreement’s matwily, This Mortgage also will
secure paymenl 0! these amounts. The righls provided for in this paragraph shsll be in addition lo any olhier righls or any remedies lo which Lander
may be enliifac an accoun! of the defaull. Any such action by Lender shall nol be construed as curing lhe defaull so as le bar Lender from any remady
that Il otharwise would have had,
WARRANTY; DEFENSE OF TITLE. The lollowing provislons redaling to ownership of the Properly are a pasi of his Murlgagse.

Thie. Granlor warrants that: {a) Grantor holds good anc markeiable litla of record lo the Property in fee simple, frae and clear of all liens and
encumbrances olher than those set ferth in the Real FProperly descriplion or in the Existing Indebledness seciion betow or In any tille insurance
policy, e report, or linat lille opinion Issued i favos of, and accepled by, Lender in conneclion with this Morigags, and {b) Grenlor has the full
righl, power, and aulhorily to exocule and debver this Morigage 1o Lender.
Defense of Tille.. Subjec! to the axceplion in the paragraph above, Grantor warrants and will forever defand the titla 1o the Proparty against the
tawlul clalms ol 4l ersons. In the avent any aclion or procoeding |s commeanced that quastions Grantor's Hitle or tha interast of Lender under thie
Morlgage, Granter shall defond ihe aclion al Granlor's expense. Granlor may be the nominal parly in such proceeding, bui Lender shall he
anlilled 1o padicipn’s-in the procavding and lo be represented in lhe procesding by counsel of Lender’s own cholco, and Granlor will delivar, or
cause o be dellvesed] e Lendar such instruments us Landar may racuast from Uime o Hime to permil such participaton,
Compllance With Laie - Giantor warrants thel the Propeiy and Granor's Use of the Properly complies wilh nll axisting applicable laws,
ordinances, and regulploas of guvarnmental aulhorities,

EXISTING INDERTEDNESS. Tio = kwing provisions concerning exisling indebledness (the "Exisling Indeblodnoss™) are a parl of this Morigags.
Exlgling Llen. The dion ol Uus Lioigage securing the Indebledness may be secondary and inferior 10 an axialing Hen.  Grantor axprassly

covenunts and agrees lo pay, o sul te the payment ol, tho Exisling Indebledngss and lo preven| any defaull on such Indebiedness, any defau!l
under the inslrumearts avidenciag son indoblodness, or any difaull under any securily documonts 1or such Indebeonoss,

No Moditication. Sranior shall not onber hile any agreeimsnt with the holder of any morigage, dosd of Irust, or Other securilty agreement which
has prioflly over this Mortgage by whichital cgreement Is madilied, amended, exlended, or renewed wilhoul the piior wrilen consent of Lendor.
Grandor shialt naither request nor nccepl any lulure advances under any such securily agreemant withow! the prior wrilten conse st of Lender.

CONDEMNATION. The following pravisions refaling 1o ccndamnaticn of the Properly are a part ol this Mortgage.

Appilcallon of Nel Proceeds, if ali or any part ui't%a Sroperly Is condemned by emineni domain proceedings or by any proceading of purchase
In lieu of condemnation, Lander may al ils eleciicn "ecuire thal all or any portion of the nef proceeds of the award be applied lo the Indebledness
or the repair or restoration of the Proparty, The nat prices de ot the award shall mean the sward atter payman! of all reasonable cos!s, expetses,
and alloraeys’ fees or Lender in conneciion with the consar.nalion.

Proceedings. il any proceeding in condemnalion !s filad, Grantor shall premplly nolify Lender in writing, and Grantor shall prompily take such
sleps as may be necessary o delend the aclion and oblaln the 4wart, Granior may be the nominal party in such proceeding, bul Lender shak be
entitled to partizipate in the proceeding and Lo be represented 13 the proceeding by counse! of ils own cholce, and Grantor will delivar or cause i¢
be delivered o Lender such Instruments as may be requested by & fon lime to lime to permil such pariicipation,

IMPDSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL M UTHORITIES. The loilowing provisions relating 1o governmenlal taxes, faes

and charges are a part of this Morlgage:
Current Taxes, Feen and Charges. tlpon request by Lender, Grantor shril sxacute such dogumsenis in addilion to this Marlpage and lake
whatever olher acton i requosind by Lender Lo parleal and continue Lendzr™ lian on the Raol Properly. Granter shall relmburse Lander for alt
taxes, as descrited below, together wilh all espenses incurred In recosding, parfaciing or conlinuing this Morlgage, Inciuding withoul limitation ait
taxas, fees, documentary stamps, and othgr charges for recording or regiclenng wus Morlaage.

Taxes. The following shall conslilule texes lo which this section applies: (a) a spac fic tat upoen Lhis type of Morlgage or upon ail or any part of
the Indebtadness securad by this Mortgege; (0) a specilic tax on Granlor which Granor s Lutheorizead or required lo deducl irom paymenis on Lhe
indebledness secured by this iype of Morigage; (c) a lax on (hkis lype of Mortgage chariespie agalnst the Lander or the holder of the Credil
Agroennenl; and {d} a specific lax on all or any pcriion of the indebledness or on paymenty o principal and interest made by Grantor,

Subseguent Taxes. lf any iax fo which this section applies is enacted subsequent to the dule ot this Mortgaga, this avent shall have the same
effect a5 an Event of Dafault (as dafinad bsatow), and Lender may exarcise any or at of lIs availak [o romedises fur un Evenl of Delavll as provided
balow tnlest Granlor either ({a) pays the tax before I} becomes delinguent, or (b} contesls the tax a3 provided above In the Taxes and Liens
section and deposils with Lender cash or a sufficient corporale surety bond or other securlly salisfacior ' 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha foltowing pravisions relaling to this Morigage as a securlly agraemant ara & part of this

Maortgage.
Securily Agreement. This instrurment shail constitute a security agreemant 1o the sextent any of the Praperty cunrs utes fixlures or oiher personill)
property, and Lander shall have all of the righis of a secured parly under tha Unlitorm Commercial Code as amerded [rom lime 1o ms. 0no

Securky Interest. Upon reques! by Lender, Granior shal execule financing slatements and lake whatever othar alion Is requesied by tendar 0.7
perfact and continue Landear's securily Interest in the Renls ant Personal Property. (n addiion lo recording this mr'gngs (n the read proper
records, Lendar may, at any lime and wilhout furlher authorlzalion from Granlor, file execuled counlerparis, coples or raproductions of thig Y
Mortgage as a financing slalement. Grantor shall reimburse Lender for all expenses incurred in perfecting ¢r conlinuing this securily iniere%—T
Upan default, Grantor shail assembie ths Perscnal Property In & manner and at a place reasonabiy conventent lo Granlor and Lender and make
avaiflable lo Lender wilhin lives {3) days aller reculp! of written demand from Lender, o~

Addresses. Tha mailing addresses of Grantor (dablor} and Lender (secured party), from which information concerning the securily mleresqm
granled by ihis Morigage may be oblained {each as required by the Uiniform Commercial Code), are as slated on lhe first page of this Morlgage.

FURTHER ASSURARCES; ATTORNEY-IN-FACT, The iciiowing provisicns relaling to further assurances and attorney-in-fact aro a parl of thig

Morigags. .
Furlher Assurances. Al any lime, and irom lime 10 lime, upon request of Lender, Grantor will make, execute and dellver, or will cause o be
fade, execuled or delivered, 10 Lender or to Lender's dJesignee, and when requesied oy lLender, cause lo be iifed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and. places as Lender may deam spproprisle, any and all such morigeges,
doeds of Wusy, securily deeds, secwrily agreemanls, Bnancing stalements, conlinuation slalements, instruments of further assurancs, cerlificates,
and cther decuments as may, :n the scle opinion of Lender, be necessary or desirable in order 1o sileciuala, complele, perfacl, conlinue, or
praserve {a) the obligalions of Grantor under the Credit Agreement, this Morlgags, and the Related Documents, and (D) the liens and securily
interusts creatod by this Mortgage o the Properly, whether now owned or hurealler acquired by Granlor. Unless prohiblied by law or agieed to
the contrary Ly Londer in writing, Graler shalt reimburse Lendor lor all gosts and expenses incurred in connection with the malters refarrad jo In

this parngraph.
Altorney-in~Fact.  Grantor falls lo de any of the things relerrad to in the praceding paragraph, Londer may do so lor and In the nams of
Grantor and al Granlor's expense. For such purposes, Granior hereby srevecably appuinls Lender as Grantor's ailornay-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lander's sole opinien, 1o
accomplish ihe matlers refecrred to in the preceding paragraph.
FULL. PERFORMANCE. If Grantor pays all the Indebledness when due, lenminates the credi line account, and othsrwise performs all the obtigations
impossd upon Granlor under this Morlgage, Lender shall execula and defiver to Granior a suitable salisfaclion of thic Morlgage and suilable stalemenls
of tarmination of any tinancing statemenl on file svidencing Lender's securlly Inlarest In the Renls and ihe Personal Properly. Grantor will pay, if
permittad by applicable law, any reasonable lerminzlion fee as delermined by Lender from lime 1o time.

DEFAULT, Each of he fallowing, at the oplion of Lender, shall constitule an event of delaull ("Evant of Dafault”) under this Mortgape: (a) Grantor
commits fratidd or makes a materlal misrepresantation at any Hme In connecllon-with tha credit iine account. This can include, lor exampie, a laise
sitalernen! aboul Grantor's income, assals, labliitlas, o uny olher aspects of Grantor's financial condition. (b} Granlor dees nol mael the repayment
lerms of the cradit line account. (&) Geantor's aclign or Inaclion adversely allects the collateral (o the zredit fine aecount or Lender's rights In the
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THIS INSTRUMEHT WAS REPARTD B
Edwmd A, Mntuga, Altothay st Law
This Morigage prepared by: X 2171 Manoheim [osd

EDWARD A MATH Mhwis  60150.430%

__ INDIVIDUAL ACKNOWLEDRGMENT

STATE OF e L L ST S ) “OFRCIAL SEAL™
} 88 FRED }. KOSIK, iR.

COUNTY CF o ) Notary Public, State of Ilinols
M;y Commission Expires 9{2495
Or: his day botore ma, the undessigned Notury Publio, perconally appenrsd RONA .-

il

FCHLEY, MIS WIFE, 1o me

known §o be ihe individuale dosciibed in and who oxeculed tho Morigage, and acknowladged thal they signed the Morigageo sg thair lreo and voluntary

acl and doed, tor the uses and purposes thorain montioned. .
Given unde&my-hanr* and officlal s sea L7 amyor (\-:7:71-)/ 0 T,

Reslding at _

By R

,Q»:Ad:f' o S My commission sxpires T 2. B

Nuraey Publie In and tor lig & atr: of . ..
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