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5 RAP IS D18 L SATISFACTION. OF MORTGAGE
¥OR VALUE RECEIVED, the undereigned, FEDERAL NATIONAL MORTGAGE

ASSOCIATION, a corporation organlzed and existing under the
laws of the United Statesn, certffles that a real estate m‘”%ﬁﬂﬁo‘f_ ANE
3

now owned by 1t dated _MAY 22, 1987 , made by EZPIEL M.
CHAN{ BAUMOL_, HI1S WIFE &6 mortgagor(s), to FEDERAL NA%:ONI[ MORTGAGE ASSOCIATION
a5 mortygagee, recorded as Document No. 87322570
in Book No. -~~~ _, Page No. __-==_ ., In the office of the
RECORDER ' COOK =.. County, _ILLINOIS is,

r
with the indebtedness thereby necured, fu aid, satinfiad
and discharged, and the FEDERAL NATIONAL MTG ié&“fn hereby authorized
and directed to release and diacharge the same upon record.

RECORDED ON JUNE 12, 1987 ) -
THE NORTH MaLF (1/2) OF LOT THIRTY ONE (31) AND LOT THIRTY TwW0 (32} IN BLOCK aég

THREE {3)7 M OLIVER SALINGER AND COMPANY'S SECOND KIHMBALL BOULEVARD ADDITION TO
HORTH EDGEWATZR, A SUBDIVISION IN THE NORTHWEST QUARTER (1/4} OF SECTION 2,
TOWNSHI1P 40 MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK
COUNTY, ILLIRUTS

PROPERTY ADDRESS:Y 6137 N. LAWNDALE, CHICAGO, 1L 60659
PERMANENT INDEX NO.:  13-02-123-045

Date: : =
JUL 1 71922

WITNESSED: (Michiga and FEDERAL NATIONAL MORTGAGE ASSOCIATION

Ohio properties only)
By: ﬂQ;LLZIE&QE%T;ESgglifizﬂhﬁfizi_
~ ¥ Denise M, BehT,

PG ©'Beretary

_ STATE OF ILLINOIS )
- ) SsS§
. COUNTY OF COOK )

The foregoing inst;uTent wEB ncknowledgfd ?ofo::ime, a notary
P i Qq ssione n Cook Coupty, Illinodu, thie
- Mi@i (date), by Denise ) ge““l Assistant

——_—t

Vice Presldent, and DOROTHY SIFLE » 2eslstant Secretary,
of Federal National Mortgage Ag

e cor ation. 7 -

“OFFICIAL SEAL” - / /o o
ATALINA CABRERA 4§ A y

&qxtars Public, Stste of liinois A 4 L(/{E,E_,—.( E\J %
My Commission Expires 2[13!9L*= , Catala Cabrera T Notary Pubiin =

- bl ' Dﬂ
My commission explres: C;;

Type the names of the parties executing, notarizing and witnessing -3
this instrument below their respective Bighatures.

This instrument was prepared by Conrad M. Mulvaney, Federal
National Mortgage Assoclation, One South Wacker Drive, Chicago,
Illinois 60606. :

THIS INSTRUMENT WAS PREPARED BY:

ANNA HOLUB

THE FEDERAT!ON OF FINANCIAL INSTITUTIONS INC

2138 SOUTH 631ST COURT

CICERO, !L 60650

Do /5
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. Lender's and Borrower's covenants and agreements under this paragraph 2 are subject 1o applicable state and federal law.
3, Applicativn of Payments. Unless applicuble law provides otherwise, all paymenis received by Lender under paragraphs
I and 2 shall be applicd: first, to any prepayment charges due under the Note; sceand, 1o amounts payable under paragraph 2
and any suls payable by Borrower 1o Lender in accordance with the provisions of paragraph 8, in licu of the payment of
moripage insurance premiums; third, 1o interest due; fourth, to principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority ever this Security [nstrument, and fcaschald payments or ground rents, if any. Borrower shall pay
these oblipations in 1he manner provided in parugraph 2, or if not paid in thal manner, Borrower shill pay them on time
directly to the person owed payment, Borrower shall promptly furnish o Lender all notices or amounts (0 be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipis evidencing the
paymenis,

Borrower shall promptly discharge any lien which has priority over this Scecurity Instrument unless Borrawer: (a) agrees
in writing to the payment of the obligation sccured by the: lien in a menner acceptable (o Lender; (b) contesis in good faith the
lice by, or defends against enfarcement of the lien in, legal proceedings which in the Lender's opinion opensie 1o provent the
enforceinum of (he lien; or (o) sceures from the holder of the lien an agreement satisfactory Lo Lender subordinating the len o
this Sccurity Instrument, [[ Leader determines that any part of the Property is subject 1o 2 lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shali satisly the lien or take onc or
mare of the actions sc¢t forth shove within 10 days of the giving of notice.

5. Hazard of 2eoperty Insurance, Borrower shall keep the improvemenis now existing or hereafter erecied on the
Property insured agaisst loss by fire, hazards included within the term "extended coverage” and any uther havirds for which
Lender requires insurance fncluding flouds or flooding, whether or not identified or existing at the time the loan is made. This
insurance shali be mainsaiaed in the mmounts and for the peiiods that Lender requires. The insurance carrier providing the
insurance shall be choscn oy orrower subject 10 Lender's approval which shall noi be unreasonably withheld. If Borsower falls
to mainlain coverage described above, Lender may, at Lender’s oplion, oblain coverage o protect Lender's riphis in the
Praperty in accardance with Parzgrinh 7.

All insurance policics and réncwals shall be acceptable (o Lender and shall include a standard morigage clavse. Lender
shall have the right to hold the palitics and reacwals. I Lender requires, Borrower shadl promptly give the Lender atl receipts
of paid premiums and renewal noticessIn the eveni of loss, Borrower shall give prompl notice to the insurance carrier and
Lender, Lender may make proofl of loss$Caelmade promptly by Borrower.

Insurance proceeds shall be applicd‘to restoration or repair of the Property damaged if, in Lender’s sole determination,
the restoration or repair is ecopomically fasible and Lender's scourity is nol lessened. I the restoralion of repair is not
cconvmically feasible or Lender’s sceurily wonld ke lessened, the insurance proceeds shall be applicd to the sums secured by
this Sccurity Instrument, whether or not then due with any excess paid 1o Borrower. If Borrower abandoas the Property, or
does not answer within 30 days a notice from Lend<Zr ¢hat the insurance carrier has offered to sctile a claim, then Lender may
colleel the insurance proceeds. Lender may use the prrcecds (o repair or restore the Praperty or 10 pay sums secured by this
Scearity Instrument, whether or not then due, The 30-0uy period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wikting, any applicztion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs | and Z or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower™ right to any insurance policics and procceds resulling from
damage 1o lhe Property prior to the sequisition shall pass (0 _ender to the extent of the sums sceured by this Scourity
Instrument immediately prior to the sequisition.

6. Ocevpuney, Preservation, Maintenance and Protection of tie Property; Bosrower's Lonn Appliontion; Fauseliobds,
Borrowar shall oceupy, establish, and use the Property as Borrower's priveipab residence within sixty days after the execution of
this Sceurity Instrument and shall continue to occupy the Property as Barrows: s principal residence Tor at fease one year afier
the date of occupancy, vniess Lender viherwise aprees in writing, which confent shall not be unreasonably withheld, or uniess
extenuating circumsiances exist which are beyond Barsrower’s control. Borvewer shall not destroy, dumage o1 impair the
Property, allow the Property o deleriorate, or commit waste on the Property Barrower shall be in default if any lorfciture
action or proceeding, whether civil or eriminal, is begun that, in Lender’s good {aich judgment, could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sceurity Instrumenyse-Lender's Sccurity Interest, Borrower
may cure such a defauli and reinstate, as provided in paragraph 18, by cavsing the action oz proceeding 1o be dismissed with a
ruling that, in Lender’s good faith deiermination, preciudes forfeiture of the Borrowe s interest in the Property or other
material impairment of the lien created by this Sceurity Instrument ur Lender's security inverest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or lnaccurate [nloymation or statements 10 1héd
Lender (or failed to provide Lender with any material infurmation) in connection with tic han evidenced by the Nowe,y
inctuding, but not limited to, representations concerning Borrower's accupancy of the Property us 2/ principal residenee, !l’lhi::‘f“,1
Sceurity Instrument is on a leasehold, Borrower shabl comply with all the provisions of the lease, Hadariower acquires fee Hine g,

to the Property, the leaschold and the fee itle shall not merge unjess Lender agrees 0 the merger inw sHiap. ]

w

7. Protection of Lender’s Rights in the Property, {f Bosrower fails 1o perform the covenanis and agreements comained in 22
this Sceurity Instrument, or there is a legal proceeding that may significamly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforee taws or reguistjons), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paving
reasonible attorney's fees and paying fees for periodic inspection of the Property. Inaddition to these actions Lender may
enter on the Property to make repairs, change locks, seplace or board-up doors and windows, drain pipes, climinaic buiiding
code viotations ar dangerous conditions, turn utilities on or off, or undertake whatever clse is pecessary o protect the value of
the Property und Lender's rights in the Property. Although Lender may take action under this Paragruph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debl of Borrower secured by ibis
Security Enstrument. Uniess Borrower and Lender agree to other terms of payment, 1these amounis shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, uponr notice from Lender 1o Borrower sequesting
payment. In addition, subject 1o applicable law, Borrower agrees to pay Lender interest at the Note rate on all ather sums
sccured by this Security Instroment which are due and unpaid.

8. Mortgage Insurunce. If Lender required mortgage insurance s o condition of making the loan sccured by this Security
Instrument, Borrower shatl pay the premiums required to maintain the insurance in effect. If for any reason, the morigage
insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 1o obtain
coverage substaniiatly equivalent to the maorigage insurance previvusly in effect, at a cost substantially equivalent to the cost 1o
Borrower of the morigage insurance previously in effect, from an alicrnale morigage insurcer approved by Lender. If
subtan:ially cquivalent mortgage insurance coverape is not available, Borrower shall pay (o Lender each month a sum cqual 1o

MORTGAGE () .
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nne-twellth of the yearly morigage insuranee premium being paid by Borrower when the insurance coverage lapsed or ceased to
be ba effect. Lender will accept, use and retain these payments as a loss reserve in licw of mortgage insurunce. Loss reserve
payments may no’longer be required, ay the option of the Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required 10 maintain mortgage insurance in effect or to provide a loss reserve, until lhe requirement for
morigage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agenl may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procceds of apy award or claim for damages, dircet or conscquential, in connection with any
condemnation or other tuking of any past of $he Property, or for conveyance in licu of condemnation, are hereby assigaed and
shall be paid 1o Lender,

in the cvent of a 1o1al wking of the Property, the proceeds shall be applied o the sums sceured by this Sceurity
instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which
the fair markel vaiue of the Property immediately before the taking is equal 1o or greater than ke amount of the sums secured
by this Scourity Instrument immedinicly before the tmking, unless Botrower and Lender otherwise agree in writing, the sums
sceured by this Security Instrument shall be reduced by the amount of the proceeds mutiiplied by the foliowing fraction: (a) the
1otel amount of the sums secured immediniely before the 1aking, divided by (b) the fair markei value of the Property
immediately before ihe taking. Any balance shall be paid to Borrower. In the event of a partiaf 1aking of the Property in which
the fair market valas of the Property immediately before the taking is tess than the amount of the sums secured immediaicly
before the taking, unlzss Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied o the sums secured by this Sceurity Instrument whether or not the sums are then due.

If the Property is shipdoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim fir Zamages, Borrower fails 1o respond 10 Lender within 30 days aficr the date the notice is given,
l.ender is authorized o colicct ind apply the procecds, a1 ils opiion, cither 1o restoration or repair of the Property or 1o the
sums secured by this Securily 1asidoment, whether or not then due.

Unless Leader and Borrower atherwise spree in writing, any application of proceeds 1o principal shall not exiend or
postponce the due date of the month!sgayments refereed 1000 paragraphs Tand 2 or change the amount aof such payments.

11, Borrower Not Relensed; Forbioaravce By Lender Not o Waiver, Extension of the lime Tor payment oy modification of
amuortization of the sums sceured by this SCeurity Instrumen granied by Lender 1o any suceessor in interest of Borrower shatl
not operate to release the liablility of the oripinal Borrower or Borrower's suceessors in inlerest. Lender shall not he required
to commence proceedings against any SUCCessor in interest or refuse 1w exiend time for payment or othzrwise modify
amortization of the sums secured by this Sccudity lnstrument by reason of any demund made by the original Borrower or
Borrower’s successors in interest. Any forbearancsby Lender in exereising any right or remedy shall not he a waiver of or
preclude the exercise of any right or remety.

Modifications of any of Borrower's or Lender's cOvenants or agreements under this Security Instrument or the Note shall
not: (i) act as a satisfaction, release or novation; (i) change srimpair Lender's security interest or lien priovity in the Property:
(iii) affect Lender's rights to prohibit or restrict futare modification requesied by Borrower; or (iv affect Lender’s rights or
remedics under this Securily Instrument of the Note,

12, Successors and Assigns Boumb Joint und Severol Liubidity; Co-signers, The covenams and agreements of this
Sccurity Instrument shall bind and benelit the suceessors and insigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be jomy alid several. Any Burrower who co-signs this Sccurity
[nstrument but does nol exceute the Note: (@) is co-signing this Sccustly Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrament: (b) is not personally obliguied 1o pay the sums
secured by this Security Instrument; and () agrees that Lender and any other 8airower may agree to extend, madily, forbear or
make any accommodations with regard to the terms of this Security Instrument or /ne Note without that Borrower's consent.

13. Loun Charges. IT the loan sccured by this Sccurity Instroment is subjedt v a law which sets maximum loan charges,
and that law is finally interpreted so that the interest of other loan charges cotiected v be cotlected in connection with the
loan exceed the permitted lmits, then: (a) any such foan charge shall be reduced by thie dmount necessary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed uniler the Note or by making a dircet
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul ap
prepayiment charge under the Note, ;3

t4. Notices. Any noitice to Borrower provided for in this Security Instrument shall be giver by personal delivery or %;I,
sending it by; (i) first class mail postage prepaid, or (i) prepaid overnight delivery service, of (9 uny similar common o,
private carricr or delivery method gencrally accepied in the focality where the property is locatesd, anless applicable lawg
requires use of another methad, The notice shall be directed 10 the Property Address or any other address Barrower designaless
by notice to Lender, Any notice 1o Leader shall be given by first class madl postage prepaid (o Lender’s address st herein 62
any other sddress Lender designates by notice o Borrower. Any notice provided for in 1his Security Insarument shall be
deemed 10 have been given 1o Borrower or Lender when given as provided in ibis paragraph.

15. Severability, This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in which ihe
Property is located. In the event that any provision or clause of this Security Instrument or Lhe Nole conllicts with applicable
law, such conflict shall pot affect other provisions of this Sceurity Instrumeni or the Naote which can be given effect without the
conflicting provisioin. To this end the provisions of this Sceurily Instrument and the Note are declared 1o be severabie,

16. Borrower's Copy. Borrower shall be giver onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property of u Benelicind Interest in Barrewer, I all or any part of the Propeny or any interest in i s
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Sccurity
Instrument. However, this option shail not be exercised by Lender if exercise is prohibiled by federal Juw as of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shall glve Boreower notice of aceeleratfon, "Fhe notice shall provide o period of
not fess than 30 days from the date the notice is delivered or matled within which Borrower musi pay #ll sums secured by this
Security Instrument. I Borrower fails 10 pay these sems prior 1o the expiration of this period, Lender may invoke any remedices
permitied by this Scourily Instrument withou! fursher nolice or demand on Bosrower.

18, Borrower’s Right to Reinstate. II Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of 1his Sceurity Instrument discontinued at any time prior (o the carlier of: (a) 5 days {or such other period as
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applicable law muay specily for reinstaicment) before safe of the Property pursuant to any power of sale contidned i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeat. Thosc condilitms are that Borrower: (a)
pays Lender all sums which then would be duce under this Sccurity Instrument and the Note had no acceleration accurred; (h)
cures any dofault of any olher covenants OF agreements; (¢) pays all expenses incurred in enforcing this Security insirumen,
inciuding, but not limited to, reasonable attorney'’s fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured hy
this Security Instrument shallt continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occured. However, this right to reinstite shall
nat apply in the case of acceleration under paragraph 17.

19. 8ale of Note: Change of Loaun Servicer. The Note or a partial interest in the Note (together with this Scocurity
Instrument) may be sold one or more times whthout prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monathly payments due under the Note and this Sceurity Instrument, There also
may be one or more changes of the Loan Servicer unrcluted to the saie of the Naole. Il there is a change of the Loan Servicer,
Borrower will be given writien notice of the chunge in accorginte wi)y, paragraplh 14 above and applicable law. The notice wil
state the name and address of the new Loun Servicer apd e dddpes, (o wh ich paymunts should be made. The notice wilt also
cuntain any other information required by applicnbie Ly - 2

20, Hazardous Subsiances. Borrower shall My i _cohee, use, disposil, starage, or releasc of any
Hazardous Substances on or in the Property. Bott o B '@ W anyore clse 1o do, anything affecting the
Property that is ipviclation of any Environm il -"J“ gntes shall not apply to the prescnce, use, or
storage on the Propery of small quantiticy of H 2 cly recognized 1o be appropriate 1o norinal
residential uses and to'maiatenance of :hg\,_vrnputy_

Borrower shall promntly give Leny
governmental or regulisur/ ey agencey or s
Law ol which Borrower has «ctual knoe
tha! any removal or other waediation ;
prompily take all necessary remedisi actingk in docerd: : ='oy U W,

As uscd in the paragraph 20, "Hao @ Jous Suhsu.,‘ ; - pid. delined as 1oxic or hazirdous subsiances hy
Environmental Liaw and the follswing stancs fro Ko R, - e nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvar ¥ materipls ooz L. o ashfguos o @imidehyde, and radioactive misterials, As vsed
in this paragraph 20, "Environmental L 7 means federsy Ty T s or s L gerisdiction where the Property s docated thut
relute 10 health, safety or eavironmental | desiia . :

im, demand, lawsuit or other action or any
Vhny Hazardouws Substance or Environmental
-4 - NP by any povernmental or regulatory authority,

e b, P 3 - g ihic Property is necessary, Borrower shall

.

NON-UNIFORM COVENAN 3. Bogsdswer an,, 3 ender ipgther covenant and agree as follows:

21. Aveelerntion; Remedies. Lendy, shall pive 20t 10 Borruwer prior te aceeteration following Borrower’s hreach of
uny covenant or agreement in this Secovcity Instennies, st not prior to necelerntion mder poragraphs 13 and 17 vnless
npplicable knw provides otherwise), Tlhe notice shull spec(2: (0) the defmlt (b) the action required to cure the defunll; (¢) o
date, not Less than 30 duys from the date the notice is goven o Borrower, by which the defaolt must be enred; and (d) that
fuilure 1o cure the defnult on or before the dute specified ia (e aotice may resvlt in scceleration of the sums secured by this
Security [nstrument, foreclosure by judicial proceeding nnd saiteof the Property. The notice shali further inform Borrower of
the right to reinstate after acceterntion and the right to assert indps Toreclosure proceeding the non-existence of a defunit or
any other defense of Borrower to nceelerstion and foreclosure, If the Zefudt is not cured on ar belore the date specified o the
notice, Lender at its option mny reguire immedinte payment b full o 01l sums secured by this Security Instrument swithout
further demnnd and moy foreclose this Sceeurity Instrument by judizial proceeding, Lender shall be entitled to collect all
expenses incurred in pursuing the remetlies provided in this poragraphb 21, iGachuding, bt not limited to, veasonnbie ntforneys’
fees nnd costs of title evidence,

22. Release. Upon paymcent of all swms secured by this Sccurity Instrument, Bender shali release this Security [nsirument.
Subject ta applicabie law, Borrower shall pay a reasonable fee for the preparation 07 i of the releise document and shall pay
any recardation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Pooperty.

MORTGAGE (9)
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24. Riders to this Seenrity Instrument. I one or more riders are executed by Borrower ang recorded together with ihis
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Instrument as if the rider(sy were a part of this Security Instrument.

|Check applicable box(es)}

¥Adjuslzalulc Rate Rider o Condominium Rider o 1.4 Famitly Rider

o Graduated Payment Rider o Planned Unit Development Rider o Fixed Rate Assumption Rider
){Adjus!ablc Raite Assumption Rider o Second Home Rider o Other(s) [specify]

BY SIGNING BELOW, Borrower, accepts and agrees to the terms and covenanis in this Securiiy Instroment and in any

rider(s) exceuted by Borrgwepgnd reporded with it 5
pd . Y 4P -
. fiizngﬁ, R ]%?r v!fk’-'n**“"_“—vf“ﬂg.”fl‘f[ ,)/ 7 Cz{(i&J,L //’///

Borcower Bradley P. Nelsgh Borrower Carin M. Edwards

-‘ Staje of ldinais
County of ;ig’g@_ﬁjﬂ V4 } S5

I, the undersigned, a Notary Public in and for said County, in the Stale aforesaid, DO HEREBY CERTIFY that
Bradley P. Nelson , and Caria M. Edwards , his wife personally known 1o me to be the same persen whose names are
suhscribed 10 the foregoing instruzacat, appesred before me this day in person, and acknowledged that they signed, scaled and
delivered the said instrument as theiedree and voluntary act, for the uses and purposes therein set forth,

o
Given under my hand and officialscal, this ._/_Q;f_ day of . 19 2
C ' ! i
ofary Public

Cu:nmi;:sinn Expires: [\(”f(‘ EL(/}I / )7 (E l»}f)d'

¢S4 39040 060000
"OFFICIAL’B‘E.ZU"“”E
ROCHELLE L. NEYLON ¢
¢ NOTARY PUBLIC. STATE OF SLLINOIS {

My Commission Expires Oct.
:..0....-.‘O..E::O:t‘bls;l.g.gge

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMER  (Form NHIQ 12/43)

[Space Helow This Line For Acknowledporaeni]
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ADJUSTABLE RATE RIDER

1 Year ARM (Convertibie) RefNo.: 10081251

THIS ADJUSTABLE RATE RIDER is made on July 16, 1992, and is incorporuated into and shall be deemed w amend
and supplement the Mortgage, Decd of Trust or Security Deed (the "Security Instrument”™) of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Adjustabie Rate Note (the "Note™) 1o

Citibank, Federal Savings Bank

(the "Lender™) of the same date and covering the property described in the Sceurity Instrument and located ot:

1414 Maple Avenue, Evanston, Illinois 60201
(Property Address)

! THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHIANGES IN TIIE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT TIHE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OP'TION
TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL C2VENANTS. In addition to the covenanis and agreemenis made in the Securily Instrument, Borrower
and Lender further coverant and agree as Jollows:

A, INTEREST RATE AND AC NTHLY PAYMENT CITANGES
The Note provides Tor gidnitial interest rale of - 6.3730%. Scetion 4 of the Note provides for changes in the adjustable
interest rate and the monthly payrics, as foliows:

4. INTEREST RATE AND MONTML Y PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may changs 2o August 1, 1293, and on that day cvery twelfth (12th) month thereafier, Each
date on which my imlerest rate could change’is catted a "Change Date”,

(5) The Index

Beginning on the first Change Date, my interest rate will be based on an Iadex. The "Index” is the weekly average yield on
United States Treasury securities adjusted to a coasiunt maturity of one year, as made available by the Federal Reserve Board.
The most recent Index lgure avaitable as af the daze 45 davs before each Change Date is called the "Current Index™

If the Index is no longer available, the Note Holaes =441 choose o new index which is based upon comparable information,
The Nate Holder will give me notice of tiis choice,

(C) Caleolstion of Changes

Buefore cach Chunge Dale, the NMote Holder will caioulaie my new interest rate by adding THREE AND ONE
QUARTER percentage points ( 3.2500 %) 1o the Currenvinidex. The Note Holder will then round she result of this
addition 1o the nearest one-cighth of one percentage poing (0.1257%3. This rounded amount will be my new interest rale until
the next Change Date.

The Note Holder will then determine the amount of the monthiy sayment that would be sufficient to repay the unpaid
principal balance that I am expected to owe on the Change Date in fuian the maturity dare al my new inlerest rate in
substantially equally paymcenis. The result of this ealeulation is cabled the "7ui! Payment Amount®, and it will be the new
amount Of my moothly paymeny,

(D) Limits on Interest Rate Changes

My interest rate is subject to the following limis if the appropriate box is chedkeu:

X The rate of interest 1am required to pay shall never be increased or decreased ona )y single Change Date by maore than
TWO percentage points { 2.0000 %) from the rate of interest I have bees paying for the preceding 12 months. -

A My interest rate witl never be greater than 13.0000 %,

The interest rate limits of this Section 4(D) will not apply if | excrcise my Conversion Optior under Section 5 of ihisyd
Nate. (E"

&

(E} Effective Date of Chunges %

My new interesi rate witl beeome effective on cach Change Date. Twill pay the amount of my new monthly payment .
beginning on the {irst moathly payment date afier the Change Date until the amount of iy monthly payment chanpes again.

(¥} Notice of Chunges

The Note Holder will deliver or mail 1o me a nutice of any changes in my adjustable interest rute and the amount of sy
monthly payment before the effective date of any change. The notice will include information required by law 10 be given me
and also rhe title and telephone npumber of a person who will answer any questions 1 may have regarding the notice.

B, FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s opltion to convert from an adjustable interest mlc with interest rate Hmfis 1o a fixed

interest rate, as iollows:

5. FIXEDINTEREST RATE CONVERSION ODPMTION

{A) Option to Convert to Fixed Rate

1 have a Conversion Option which T can exercise unless 1 am in default or this Section 5(A) will not permit me to do so.
The "Conversion Option” is my option to convert the interest rate [ am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate cateudated under Scetion 5(B) below.

The conversion can only take place on a date specified by the Note Holder during the period begianisg on the first
Change Date and cnding on the fifth Change Date. Each daic on which my adjustable interesi rale can convert 1o the new fixed
rate is called the "Conversion Dale”. 1 can convert my interest raie only on one of these Conversion Date(s).

1f 1 want 1o exercise the Cenversion Option, | must first meet costain conditions. Those conditions are that: (i) My
adjustable rate morigage paymenis are current on the date the Note Holder reccives my MNatice of Conversion dand conversion
fec; (ii) I am not otherwise in default or foreclosure under this Note or the Sceurity Instrument on the date the Note Holder
receives my Notice of Conversion and conversion {ee; (5ii) I bave not been assessed more than one (1) late charge in the twelve
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.(12) monihs immediately preceeding the date the Note Holder reecives my Notize of Conversion and conversion fee; (iv)
Within the time speeified by 1he Note Holder, 1 oblain from Note Holder the information necessary to complete the Notice of
Conversion; (v) the Note Holder must receive my properly completed Notice of Conversion and conversion fee of 5 250.00
within the timae specified by the Noate Holdey; (viy T bave not exercised any Assumption Feature; and (vii) I must give the Note
Holder ary additional documenis and meet any addiiional requirements which may be necessary for Conversion.

{B) Calciation of Fixed Rate

My new fixed interest rate will be determined as of the elose of the Federal National Mortgage Association’s last business
day of the month immediately preceding the month in which 1 return my Notice of Conversion and conversion fee und will be
equal 10 FNMA's 30-year A/A 60-day delivery required net vicld for fixed rate mortgages as quoted with no commitment [ce,
plus  0.6250 %, rounded (o the nearest one-cighth of one percentage point (0.125%). My new fixed interest rate wili not
exceed a maximum ratc of 13,0000 %. If the FNMA required net yield canoot be determined because the applicable
commitments are not availabie, the Note Holder will determine my inwerest rate by using comparable information.

{C) Effective Date of Fixed Interest Rate,

1 I satisfy all of 1he conditions for exercising the Conversion Option described in Seetion 3{A} above, the new fixed
interest rute will go into effect on the first day of the month fohlowing the Note Holder's reccipt of the Notice of Cenversion
and conversion fee. This date is calicd the "Conversion Dale”, If [ do not satisly all of these conditions, any attempt af exercise
of the Conversion Option will be null and void. 1f [ have satisficd all of the conditions to convert, | cannoi cancel ihe
Conversion after the Note Holder receives the canversion fee and the Notice of Conversion. After the Note Holder receives
my Notice of Conversion and conversion fee by the date it is due, Conversion becomes final, Any altempt by me to cancel ihe
Conversion prior *0 the time Conversion becomes (inal will cause the Conversion Option to expire and my lean wilk remain an
adjustable rate loan upiil maturity.

(1)) New PaymintAwmount and Eifective Date,

If 1 choose 1o excreisi the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sulficient 1o reray he unpaid principal [ am expected 10 pwe on the Conversion Date in full on the maturity date at
my new fixed interest rate insubstantially equal payments. The result of this caleulation will be the new amount of my monthly
payment. Beginning with my izt monthly payment afier the Conversion Date, [ will pay the new amount as my monthly
payment until the maturity daic.

C.TRANSFER OF THE PROPERYY OR A BENEFICIAL INTEREST IN BORROWER

1.-Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Sceurity Instcument is amended (o read as follows:

Transfer of the Property or u Beneficia Interest in Borrower. I all or any pant of the Propeny or any interest in it is sold
or transferred (or if a benefivial interest in Barrower is sold or transferred and Borrower is not o natural person) withoul
Lender's prior written consent, Lender may, at its GpaGon, require immediate payment in full of all sums secured by this Sceurity
Instrument. However, this aption shalt nnt be exes=50d by Lender if exercise is prohibited by federal Lowv as of the date of this
Sceurity Instrument. Lender also shall not exercise this option if: (1) Borrower causes (o be submitied 10 Lender inforaation
requircd by Lender to evaluate the intended (rimsierce oo i new juan were being made 1o the rransferee; and (b) Lender
reasonably determines that Lender’s sceurity will not be in paired by the loan assumption and that the risk of a breach of any
covepant or agreement in this Security Insirament is scceptabieio Lender,

To the cxtent permitled by applicable law, Lender may chiugse a reasonable fec as o condition to Lender'’s consent to the
ivan assumption. Lender may also require the transferee (o signapassumption agreement ihat is accepiable 10 Lender and
that abligates the transferce to keep all the promises and agreeniertsemade in the Nole and in this Sceurity Instrument,
Borrower will continue to be ohligited under the Nuote and this Sevarity [nstroment unless Lender releases Borrower in
writing.

If Lender exercises the option 1o require immediate payment in full, Ledagr shall give Borrower aotice of acceleration.
The notice shall provide a period of not Jess than thirty (30) days from the dite thenotice Is delivered or mailed within which
Borrower must pay all sums secured by this Sceurity Instrument. I Borrower rails to pay these sums prior to the expiration of
this period, Lerder may invake any remedics permitted by this Security Instynznt without furiher notice or demand on
Borrower,

2. If Borrower exercises the Canversion Option under conditions stated in Sectiol B af this Adjustable Rate Rider, ihe
amendment 10 Uniform Covenant 17 of the Sceurily Instrument described in Section C.1 ubove shall then cease to be in cffect,
and the provisions of Uniform Covenant 17 of the Security Instrument sholl instead be in eflect, = Toltows:

Transler of the Property or o Beneficial Tnterest in Borruwer, IT all or any part of the Propesiysar any interest in i1 is sold
or iransferred (or if a benelicial interest in Borrower is sold or transferred and Burrower is not 2 adtural person) withous
Lender's prior written consent, Lender may, at its optivn, require immediate payment io full of all sume secured by this Security
Instrument. However, this option shadl not be exercised by Lender if exercise is prohibited by lederal law ns of the dine ol this
Security Instrument.

1f Lender exercises 1his option, Lender shall give Borrower notice of aceeleraion. The notice shail provide a period of not less
than thirty (30) days [rom the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Sceurity Instrument. 1f Borrower fails o pay 1hese sums grior w ihe expiration of this period, Leider may invoke any remedics

perinitied by this Security Instrument withoui further notice or demand on Borsower.
racceps and agrees to the ferms and covenants contained in this Adjusiable Rate Rider.

BY SIGNING jﬁ?mmw ;
P
(‘4‘5:, ,Z,, / //é'__‘ ) ( oty 111 Z_/C:_/L

Borrower Bradley P. N;;lsén Borrower Carla M. Edwards

ATHUSTANLE RATIE RIS (D B
CIHBANK COR Y Fnem M5 50537 (045:90)

Cititnrik, Federnl Savinga Bank
{ e Bouth Deassorn, Uhicage, [Binoi (603
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ADJUSTABLE RATE ASSUMPTION RIDER

1 Year ARM (Convertible) Ref.No.: 010081251

THIS ASSUMPTION RIDER is made on July 16, 1992, and is incorporated into and shall be deemed to amend snd
supplement the Mortgage, Deed of Trust or Sceurity Deed (the "Security Instrument”) of the sume duie given by the
undersigned person whether one or more, (1he “Barrower™) 10 secure Burrower's Noie o

Citibank, Federal Savings Bank

(the "Lender") of the same date covering the property described in the Security Insirument and tocated at:

1414 Maple Avenue, Evanston, lllinnis 60201
(Property Address)

ASSUMPTION COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrumen’, Porrower nnd Lender further covenant and agree as follows:

A.  ASSUMIFION. Any peraes purchasing the Property from Borrower may assume full tinhility wo repay Borrower's Note
to Lender under the werms-axdeandilions sel oat in this Assamption Rider,

B. AGREEMENT. Lender may Ievuize the Purchaser to sign an assumption sgreement, in the form reqaired by Lender,
which obligates the Purchasero keen all the promises and agreemenis made in the Note and Securitly Instrument uniess
Lender releases Borrower in writing,.

C. APPLICABILITY. Leunder is bound by thegecanditions and terms, as follows:

1. This Assumption Rider applies only to the iirst transfer of viie Property by Borrower and not 1o a foreclosure sale;

2. Purchaser must be an individual, not a paciziesship, corparation or other enlity;

3. Purchaser must meetl Lender's credit underwsiiiay standards for the type of loan being assumed as if Lender were
making a new loan 1o Purchaser;

4. Purchaser shall assure only the balanee due on the Note at the time ol assumption for the term remaining on the
Nate;,

5. Ifapplicable, Borrower’s private morigage insurance coverage must be iransferred to the Purchaser in wriling, unicss
waived by Lender;

6. - 1 Borrower's Note has a conversion feature and Borrower bag/evercised the right of conversion of this loan 1o 4 fixed
rate loan from Lender, this Assumption Rider is void and Lender/a2s no obligation 1o allow assumption by a
Purchaser [rom Barrower; and

7. Lender must reasonably determine that Lender’s security will not be impaired by the loan assumption,
D. ASSUMITION RATE. Lender will allow assumption by Purchaser at Borrowsi's Note interest rate in effect at the time of
assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one pereenl (1%:) ol the current Note
balance and its normal foan closing costs, except the cast of a real esiite appriisal.

[}

BY SIGNING BEL, , Bo nwcr?tccpls and agrees 1o the terms and covenisits of this Assumplion’ Rader, s
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