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GRANTOR(S), Patrick T. Layco and Mary K. layco, his
wife, f/k/a Mary K. Galcom of Arlington Heights in

the County of Cook, in the State of Illinois, for and

in consideration of Ten Dollars ($10.00) and other

good and valuable consideration in hand paid, > PEPT-D1 RECORDING $23.50
CONVEY (S) and WARRANT(S) to the grantee(e), Donna M.. THILL TRAN 2994 07/29/72 10:24500

Hilden, an unmarried woman of , Palatine in the . “ggg’fmum;%%%g’sa%?*i
county of Cook, in the State of Illinois, the ’ ’

following described real estate, to wit:

WARRANTY DEED

== For Recorder’s Use ==

LOT 1 LN FRENCHMEN’S COVE UNIT 2, BEING A SUBDIVISION OF PART OF
THE WEST 3,4 OF THE NORTH EAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Permanent Indei Wo:

03~08~214-023

Known as: 3109 Carriage Way Drive, Arlington Heights, Illinois

60005

- !

SUBJECT TO: {1) General real) estate taxes for the year 1991 and ?3

subsequent years. (2) Coveaants, conditlons and restrictions of LA

recordg. ¥

o DATED this ? day of \72/(,’,)’ 4 19 91 . Q“:

ot P Tyl G

S, VANYEN I/n;./hj KO Ayt bt
Patrick T. Layco Sl Mar}»K/VLayGSQ‘ ‘xﬁi

STATE OF ILLINOIS

)
7 } The foregoing instrumepr was gckpowledged
COUNTY OF (e&ﬁ? ) before me this Zﬁﬂ‘LJZitgz;L2;§é}iﬂg§by
Patrick T. Layco and Mary ¥. Laydo, his wife,
£/k/a ry K. Balcom

/4ff;?ﬁffﬁzzzi;::;’ Novary Public

1

A
35//comniission expires \ 9///4){_/¢;7_ ‘

7

" OFFIBIAL BEAL
JOHN T. CLERY"
HOTARY PUBLIC, STATE OF {LLINBIS

MY COMMISSION EXPIRES 4/23/94

sw./u- W N A

92555741

e p g

T i e T i S T T o ey e et e e

Prepared By: John T. Clery, 120 W. Golf Rd.
Schaumburg, Illinois 60195

Tax Bill To: Donna M. Hilden
3109 Carriage Way Drive, Arlington Heigh

Return To : Sheryl Fubr
208 S. LaSalle, Chicago, Illinois 60604
A7
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any of them or on account of the use of the Mortgaged Premises, it
being intended hereby to establish a collateral transfer of all
Leases hereby assigned and all the rents and other income arising
thereunder and on account of the use of the Mortgaged Premises unto
Assignee, with the right but without the obligation, upon the
occurrence of an Event of Default under the aforesaid Mortgage or
Mortgage Note, to collect all of said rents and other income which
may become due during the life of this Agreement. Assignor agrees
to deposit with Assignee upon demand such Leases as may from time
to time be designated by Assignee.

Sukiect to and in accordance with the terms of the Mortgage
and this assignment, Assignor hereby appoint Assignee, for purposes
of collecting rents only, the true and lawful attorney of Assignor
with full pewer of substitution and with power for it and in its
name, place, ntead, to demand, collect, receipt, and give complete
acquittance for_any and all rents and other amounts herein
assigned, whichmuy be or become due and payable by the Lessees and
other occupants-Uf the Mortgaged Premises and at its direction to
file any claim or takecany other action or proceeding and make any
gsettlement of any claim=, either in its own name or in the name of
Assignor or otherwise, which Assignee may desm necessary or
desirable in order to collect and endorse the payment of any and
all rents and other amounts hezrein assigned. Upon the occurrence
of an Event of Default under the aforesaid Mortgage or Mortgage
Note, the Lessees of the Mortgrged Premises, or any part thereof,
are hereby expressly authorizea-and directed to pay all rents and
other amounts herein assigned to Assignee or such nominee as
Assignee may designate in writing, 4elivered to and received by
such nominee as Assignee may designate iy writing, delivered to and
received by such Lessees who are expresciy relieved of any and all
duty, 1liability, or obligation to Assignor in respect to all
payments so made.

Assignee is hereby vested with full power tz use all measures,
legal and equitable, deemed by it necessary or proper to enforce
this Assignment and to collect the rents assigned hereunder,
including the right to enter upon the Mortgaged Premises, or any
part thereof, and take possession thereof forthwith teo ine extent
necessary to affect cure of any default on the part of Asszignor as
Lessor in any of the Leases; and Assignor hereby grants fuli power
and authority to Assignee to exercise all rights, privileges, and
powers herein granted, subject to the terms of the Mortgage and
this Assignment at any and all times hereafter, without notice to
Assignor, with full power to use angd apply all the rents and other
income herein assigned to the payment of the costs of managing and
operating the Mortgaged Premises and of any indebtedness or
liability of Assignor to Assignee, including, but not limited to,
the payment of taxes, special assessments, insurance premiums,
damage claims, the costs of maintaining, repairing, rebuilding and
restoring the improvements on the Mortgaged Premises, or of making
same rentable, reasonable attorneys' fees incurred in ccnnection
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with the enforcement of this Assignment, and of principal and
interest payment due from Assignor to Assignee on said Mortgage
Note and the Mortgage, all in such order as Assignee may determine.
Assignee shall be under no obligation to press any of the rights or
claims assigned to it hereunder or to perform or carry out any of
the obligations of the Lessor under any of the Leases and does not
assume any of the liabilities in connection with or arising, or
growing out of the covenants and agreements of Assignor in the
Leases; and Assignor covenants and agrees that it will faithfully
perform all of the obligations imposed under any and all of the
Leases and hereby agrees to indemnify Assignee and to hold it
harmless from any liability, loss or damage, which may or might be
incurred by it under said lLeases or by reason of this Assignment,
and from 2ny and all claims and demands whatsoever, which may be
asserted against Assignee by reason of any alleged obligations of
undertakings »n its part to perform or discharge any of the terms,
. covenants or ‘agreements contained in any of the Leases. It is
further understocd that this Assignment shall not, until Assignee
exercises itg rights hereunder, operate to place responsibility for
the control, care, ranagement or repair of the Mortgaged Premises,
or parts thereof, upon Assignee, nor shall it operate to make
Assignee liable for the \carrying out of any of the termg and

conditions of any of the Jeases, or for any waste of the Mortgaged
Premises by the Lessee unde: any of the Leases or any cther party,
or for any dangerous or dgecective condition of the Mortgaged
Premises, or for any negligencs. (other than the negligence of
Assignee and its agents) in tle management, upkeep, repair, or
control of said Mortgaged Premises »esulting in the loss or injury
or death to any Lessee, licensee, emnloyee or stranger.

Any amounts collected hereunder ‘by. Assignee which are in
excess of those applied to pay in full the-aforesaid liabilities
and indebtedness at the time due shall bz promptly paid to

Assignor.

Except for extensions in the terms of the Lzase or Leases in
effect from time to time, and except for increases in the rental
required to be paid by the Lessee or Lessees thereundar and except
to the extent of modifications, amendments, concessicns, etc.,
necessary in the ordinary course of business, Assignor covenants
not to alter, modify, amend, or change the material term: ~f the
leases or ¢give any consent or permission or exercise any option
required or permitted by the terms thereof or intentionally waive
any obligation required to be performed by a Lessee without the
prior written consent of Assignee, or cancel or terminate any such
Lease, or accept a surrender thereof, except in accordance with
Lease terms, and Assignor will not make any further transfers or
assignments thereof, or convey or transfer, or suffer a conveyance
or transfer of the Mortgaged Premises, or of any interest therein
(except as may be permitted under the provisions of the Mortgage)
s0 as to effect directly or indirectly, a merger of the estates and
rights of or a terminaticn or diminution of the obligation of any
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Lessee thereunder. Assignor further covenants to promptly deliver
to Assignee, upon written reguest therefor, copies of any and all
demands, claims and notices of default received by it from any
lLessee under any Lease assigned herein.

Upon payment in full of the principal sum, interest and other
indebtedness secured hereby, this Assignment shall be and become
null and void; otherwise, it shall remain in rull ferce and effect
as herein provided and with the covenants, warranties and power of
attorney herein contained, shall inure to the benefit of Assignee
and any subsequent holder of said Mortgage Note, and shall be
binding upon Assignor, and their helrs, legal representatives,
successors and assigns, and any subsequent owner of the Mortgaged
Premises,

Notwitihietanding any provision herein to the contrary, prior te
the occurrence of an Event of Default under the Mortgage Note, or
the aforesaid Moitgage, Assignor shall have the license and right
to collect as the same become due and payable, but in any event for
not more than one calendar month, in advance, all rents and other
income arising under the Leases and from the Mortgaged Premises,
and to enforce all provisions contained in the Leases. Assignor
shall render such accounis »f collections as Assignee may require.
The license herein given t©o Assignor shall terminate immediately
upon the occurrence of an Event of Default under the Mortgage Note,
or the aforesaid Mortgage or *tnis Assignment, and upon written
notice of such Event of Default =2t any time hereafter given by
Assignee to any Lessee by mailing 'eune by United States registered
mail, postage prepald, and addressed-to the Lessee named in the
Lease, all rentals thereafter payabis and all agreements and
covenants thereafter to be performed hy the Lessee shall bhe paid
and performed by the Lessee directly to Assignee in the same manner
as 1f the above license had not been given, -without prosecution of
any legal or equitable remedies under the Mortgage. Any Lessee of
the Mortgaged Premises, or any part thereof,” e authorized and
directed to pay to Assignor any rent herein assigned currently for
not more than one calendar month in advance, and -any. payment so
made prior to receipt of such Lessee of notice «f Assignor's
default shall constitute a full acgquittance to Lessee thurefor.

Any Lessee of the Mortgaged Premises, or any part therest, is
authorized {for so long as no Event of Default exists under the
. Mortgage Note, the aforesaid Mortgage, or this Assignment) and
directed to pay Assignor the security deposit set forth in its
Leases and monthly payments for real estate taxes, insurance, and
common area charges called for in its Lease, and any payment made
prior to receipt by such Lessee of notice of Assignor's default
chall constitute a full acquittance to Lessee therefor.
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This instrument is being executed and delivered concurrently
with the Mortgage Note, and the aforesaid Mortgage, to which it
réfers and shall be binding upon and all rights, privileges and
prerogatives given herein shall inure to the benefit of the
Assignor, the Assignee, the lLessees, and their respective heirs,
executcrs, administrators, successors and assigns.

REMAR, USA

By:

Its:

AYTEST:

By: |

Its:

[lﬁd;pngéﬁ_
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STATE OF ILLINOIS)
| )88
COUNTY OFfigorc )

I, 4¥qthhﬂ\d&bjfL\%i4£ , a Notary Public in and for
gaid County, in the State aforesaid, DO HEREBY CERTIFY THAT

ﬁ: [N Ub-\!u"\/“-j((“.\_‘. P e and C("(“ﬁ ‘ 'M’l By )
personally known to me to be the sanme person whose names are
subscriked to the foregoing instrument as (Gl rna oo

and _O00 oy , appeared before me this day in
person, ard, acknowledged that they signed and delivered the said
instrument 25 their free and veoluntary act of said REMAR, USA, for
the uses and purposes therein set forth and caused the corporate
geal of said Cowpany to be hereto affixed.

Given under my hand _and o%;icial seal, this A ol day cf.|uéﬁg
19 A .

Q,Uﬂu»r\_ ARSI

Notary Public

THIS INSTRUMENT PREPARED BY AND MAIL TO:
NBD BANK EVANSTON, N.A,

1603 ORRINGTON AVENUE

EVANSTON, TLLINOIS 60204

CHARETTE GO

(2 31

P

SIS k-5 ol Ml o
S19

?‘-"
o




ﬁ
UNOFFICIAL COPY




