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THIS MORTGAGE, |8 mads this 15 doy of _July
betwsen the Borrower, JEFFREY B, SMITH & ANNE K, SMITH
) HUSBAND AND WIFE

fhereln "Borrower), whosa» address (s
1416 N. VAIL
A ARL INGTON HEIGHTS, 1L 50004

., DEPT-01 RECORDING $31.00
and the Mortgagee, . TEI11L TRAN 2999 G7/29/92 10:32:00
. MM X-DR-SESTELE

[ = o8 = 3
y255576 . CODK COUNTY RECORDER

Sears Cocnsumer Financlal Corporaticn of Deisware

& Delawere Corporation, whose address ls: 20,00 Lake Cook Reoced, Suite CL—A, Riverwoods, il. 80015 thersin

“Lender”)
£
WHEREAS, Lsnder and Borrower havs entered into an Account Agresment and Disclosure oy
Statement {the "Agrsement”) pursusnt to which Lender ‘has agreed from time to lime to meke loans to Borrower /7
under an arrangement whereby Borrower may borrow, epay and borrow eagain during the term of the {n
Agresemsnt. &
=}
BORROWER, In cansideration of the Indebtedness lir eln recited and the morigage herein crested, {2
G2

" Irrevocably martgages, grants and conveys to Lender the followlrg ldescribed property loceted in the County of

COCK . State of lilinois, with MORTGAGE COVENANTS;

TAX PARCE) NUMBER: 03-20-300-077 —
LOT 9 IN CARROLL 'S SUBDIVISION OF PART OF 10T 7 IN A 18SON'S ADDITION TO

ARLINGION HEIGHIS, BEING A SUBDIVISION 1N THE SOUTH WEST 1/4 OF SECTION 20
TOUNSHIP 42 NCOATH, RANGE 11, EAST OF THE THIAD PRINCIPAL MERIDIAN, ACCORD-
ING 10 JHE PLAT THEREQF RBECORDED MARCH 13, 1959 AS DOCUMENT. 174801609, IN

COOK COUNTY, ITLLINGIS, \

which has the address of_1416 N, VAlL D
{Wumber and Street)

{hereln “Proparty Address”);

ARL INGTON HEIGHTS, 1L 60004
[City, State and Zip Code)

AMOUNT SECURED: Fifteen Thousand end 07100

i3 15000, 00

TOGETHER with all the improvements now or hersafier orected on the property, and all
easements, rights sppurtenances, rents

{subject however to the rights and euthoriies given hereln 1o Borrower to collect and apply such rents),
royaltles, minersl, oil and gas rights and profits, water, water rights, and weter stock, and all fixtures now or
hereafter attached to the property, all of which, Including replacements and adcitions thereto, ahall be desmed to
be and remaln a part of the property covered by this Mortgage; and all of the foregoing, togethsr with sald
propsrty (or the leasehcid estata Hf this Mortgage Is on a lassshold) are hersln referred to as tha "Property”,
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TO SECURE tc Lender {a) the repayment of all Indebtedness due and to becoms due under
the terms and conditions of the Agreement and Disclosure Statement {the "Agresment”) executed by
Borrower 2nd dated the same day as this Mortgage, and ail modifications, extensions snd renewais therecof,
which Agresment provides thst Lender shall meke 2dvences 1o Borrower of a revolving nature and that
such advences may be made, repaid and remedes from time to time, subjact to the limitetion that the total
outstanding principal balence owlng a1t any one time under the Agresement { not including finance charpes
thereon at a rate which will vary from time io time, snd other fees snd other charges which may from
time to time be owing under the Agreement) shall not exceed the Amount Secured designated on the first
pege of this Marigage; (b) the payinent of all other sums advanced in accordance herewlith to protect the
securlty af this Mortgage, with flnance charges therecn at the varisble rate described In the Agreement; {c
the performance of the covenants end sgreements conteined herein and In the Agreemsnt; and (di any
future advences made by Lender to Borrower pursuant to paragraph 8 of this Mortgage (hersin "Future

Adveances”).

Any references In this Mortgage to the "Nate” shall be desmed to refer 1o the Agrssment,
and s&ny refersnces In this Mortgage to noles and promissory notes shall include loan agrsements, as
applicable. Ail raferer.cas to Interast shall be deemed to include finance charges.

Borrower cnvenants that Borrower is Iswfully selzed of the estste heroby convoeysd and has
the right te mortgage yreariosnd convey the Property, that the Property is unencumbered, except for the
encumbrances of record auproved by Martgsgee, axcept es provided In paragraph 3 hereof, and that
Borrowar will warrant and defzad genersily the title to the Property against all claims and damands, subject
to any declarations, easements o~ restrictions listed In » schedule of exceptiona to coversge in any ftitie
insurance polley Insurlng Lender's Irtesast In the Proparty.

COVENANTS. Borrower ana Lender covenant and sgrae as follows:

1. PAYMENT OF PRINCIPAL AND iINTEREST. Borrower shall promptly pay when due the
princlpal of and Interest on the Indebtednes. evidanced by the Agreement, and the principal cf and interast

an any Fulure Advances secured by this MoripLae.

2. APPLICATION OF PAYMENTS. Unleys applicable law provides otherwlss, all payments
recelved by Lender under the Agreement and parxaranh 1 hereof shall be espplled by Lendar first (in the
order Lender chooses) to any finance cherges, collection costs and other cherges owling under the
Agreement or this Morigage, second, to the principal payeble under the Agresment,

3. CHARGES: LIENS. Borrower shall pay all tersx, assessments and other charges, fines and
impositiona attributable to tho Property which may attaln priorily over this Mortgage (excluding the ilen of
any mortgage or desd of trust encumbering the Property that's prior in right or In ilme ("Prlor Mortgage”)
to thls Mortgage and that hes bsen appreved by Lender), end lssnehuld payments or ground raents, i any,
" by Borrower making payment, when duse, directly to the payee thursof’ Borrower shell promptly furnish to
Lender all notices of emounts due and when Bortower makes payriesy direcily, Borrower shall promptly
furnish to Lender recelpts evidencing such payments. Barrower shell proipatly discharge any lian which has
priority over this Mortgsge {excluding the tlen of any Prlor Martgage), piovided that Borrower shall not be
required to discharge any such lien so long a3 Borrower shall (a} agree in wreiting to the paymaent of the
obligation secured by such Hen in a manner acceptable to Lender, or {b) In goca falth contest such llen by,
or defend enforcemant of such llen In, legal procesdings which opseraie to prevent the onforcsment of the
llen or forfellure of the Propsrty ar any part thereof, or {c} secure from the hcider of such prior lien an
.agreement In form satisfactory to Lender subordinating such llen to fthis Mortgsge. Any default by
Borrower under the terms of any Prior Morigage shali constltute a default under thie'Morigage.

Berrowser shall not enter Into any agreement with the holder of any Frior Mortgege by which
the Prior Mortgage or the indsbtedness secured by ths Prlor Morigage is modifled, aman<sd, extended or
renewed, whthout the prlor written consent of Landar. Borrower shall nelther request nor accept sny
future edvances under any Prior Mortgage without the prlor written consent of Lender,
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S 4. HAZARD INSURANCE. Borrower shall keep the Tmprovements now exlsting or horeafier erected
on the Property Insured egeinst lona by fire, hazards Includad within the term “extended coversge,” and such
other hazards ss Lender may require snd In such amounts snd for such pericds as Lender may require, Unleas
Lendar In writing requires atherwlse, the policy shall provids Insurance on a replacemsent cost basis in an amount
hot less then that necessary to comply with any coinsurance psrcentage stipuiated in the hazard Insurance policy,
The amount of coverage shall be no leas then Borrower's credit limit under the Agresment pius the full smount

ot any superlor lien on the Property.

The Insurance carrier providing Insurance ehalfl be chocsen by Borrower subject to epproval by
Lender; provided, that such approval shall hot be unrsasonably withheld. All premjums on Insurence policles shall
ba paid by Borrower making paymeant, when due, directly 1o the Insurance carrler,

All lnsuranca policles and renswals thersof shall be in form scceptabls to Lender snd shell Include
a standard morigage clauso In fevor of and In form acceptable to Lender. Lender shall hava ths rigit to hold the
policles and renewals thersof, and Borrower shall promptiy furnish to Lender ali ranewsl notices end sall receipts
of pald premlums. In the event of loss, Borrower shall give prompt notice to the Insurance carrler and Lender.

Lender may meke proof of loss If not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied 10
restoration or repalr.of the Property damaged, provided such restoraticn or rapair Is sconomically feaslble and
the securlty of th'sc. Mortgege |s not thereby Impaired. If such restoration or repair Is not scancmically feasibls
or if the security of thls Mortgage would be Impaired, the insurance proceeds shall bs applled to the suma
sacured by this Mortgegs, with the excess, if any, pald to Borrower. If the Property Is ebandoned by Borrower,
or If Borrower fells to.ceznond to Lender wlthin thirty (30} days from the date nctilce is melled by Landsr to
Borrower that the Insuranca carrier offers to settie a clalm for insurence heneflts, Lender Is authorized to
coliset end apply the Inaurarcs proceeds at Lender's option slther to restoration or repair of the Property or to

the sums socured by this Moityera.

Unless Lender and 2arrower otherwise sgres In writing, such epplication of proceads to principsl
shail not extend or postpone tha dus-dale of the payments referred to in paragraph 1 hareof or change the
smount of such payments. If under ps-aicaph 17 hereof the Property is acqulred by Lender, all right, title and
Interest of Borrawer In and to eny Insurance policies and In and to the proceeds thereof resulting from damage
to the Property prior to the ssie nor acquisition shall pass to Lender to the extent of the sums secured by this

Mortgage Immediately prior to such sale or.acrulsition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shalt keep the Trorarty In good repalr and shail not commit wasta or permit
impalrment or deterloration af he Praperty and shal comply with the provisions of any lsase if thls Mortgage is
on & leasehold. if thls Mortgage I on a unit in a cohdominlum or e planned unit development, Borrower shall
perform eall ¢f Borrower's obilgations under the declarctionr. or covenznts creating or governing the condominium ¢~
or planned unit development, the by~laws and regulations  of the condomlinium or planned unit development, and .,
consiltuent documents. if a condominium or planned unit/drvelopment rider s executed by Borrower and |4
recorded together with thls Mortgage, the covenants and agreamants of such rlder shali be Incorporated Into n
and shall amend and supplement the covenanis and egrsements ©! this Mortgage as if the ridar were a part 7
hereof, e}
ﬁq.‘?
5. PROTECTION OF LENDER'S SECURITY. !f Borrowe, fills to perform the covenants and EJ
agreements contalned In this Mortgege, or if sny action or proceeding is/commenced which materinlly affects
Lender's Intersst In thz Property, Including, but not limited to, eminent dewmin), Incolvency, code enforcemsnt, or
arrangements or proceedings Involving a bankrupt or decedent, then Lender, 7t Lender's option, upon hotice to
Borrower, may maks such sppearances, disburae such sums end takes such’ a<tion ns Ia neceasary to protsct
Lender's interest, Inciuding, but not limlted to, disbursemont of ressonable aftcrneve’ fees and entry upon the
Property to make repairs. If Lender required mortgage insurance as a condition o¢ ‘making the loan secured by
this Mortoege, Borrower shail pay the premiums required to maintaln such Insurance In-cffect untll such tims as
the requirement for such Insurance terminates In accordance with Borrower's and Lender't written agreement or

applicable Jaw.

Any amounts disbursad by Lender pursuent to this paragraph 6, with interest tiiricon, shall become
additional Indebtedness of Borrawer secured by this Mortgage. Unless Borrower and Lender agres ic other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower regjuusting payment
thereof, and shall bear interest from the date of disbursement at the rate payable from time to time o©on
outstanding principal under tha Agresement unless paymeant of Interest at such rate would be contrery to
applicablte law, in which event such amounts shall bear Interast at the highest rate permissible under spplicsbie
taw. Nothing contalned In this paragraph 6 shell require Lender 1o Incur sny expense or take action hersunder.
Any action taken by Lendesr under this paragraph 6 shall not cure any broach Borrower may have committed of

any cavanant or agreement under this Mortgage.

7. INSPECTION. Lendar may make or cause to be made reasonsble enfries upon and inspections of
the Property, pravided that Lender shall glve Borrower hotice prior to any such Inspectlon spaclfying reasonable
cause therefor related to Lender's Interest In the Property.

B. CONDEMNATION. The proceads of any sward or clalm for demages, direct or consequentlal, In
connection with any condemnation or other taking of the Property, or part thereof, or for conveyence in llsu of
condemnation, are hereby assigned and shall be paid to Lender.
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in the avent of a tolel taking of the Property, the proceods shail he appllsd 1o the sumsa sesured
by thia Mortgage, with the excous, |t seny, pald to Borrowor. in the event of s partlsl taking of the Property,
unless Borrower and lLender otherwis2 agres In writing, there shall be applled 1o the =ums ascured by this
Martgage such proportion of the proceeds as s egunl to thet proportion which tha amount of the sums
secured by this Mortgage Immadiately prior to the date of teking bears to the falr market valus of ths Proparty
immediately prior to the date of taking, with the balance of the proceeds paid to Borrower,

If the Property is abandoned by Borrower, or If after nollce by Lender to Borrower that the
congdemnor offers tc riake an award or ssttfle a claim for damages, Borrower falls 10 respond to Lender within
thirty (30} days sfter the date such npotice is malled, Lender Is authorized to collsct and apply the proceeds, st
Lender's option, sither to restoration or repslr of the Property or ta the sums secured by thls Martgage.

Unless Lender and Borrower otherwise sgrese In writing, any such application of proceeds to
principal shail not extend or posipone the due data of the monthly payments referred to in paragrsph 1 hereof

or change the amouni cf such payments.

9. BORROWER NOT RELEASED, Extenslan of the tims for peyment or modification of amortization
of the sums secursd by this Mortgags or rsisese nf any sacurlty far the obligetlons secured hereby, or sny
other smerdment to the Agreoment or this Mortgege granted by Lender to Borrower or to any successor In
interest of Borroveer, shall not opsrate to relesss, In any manner, the liabliity of Barrower or Borrowsr’s
successors, as the cise may be. Lender shali not be required to commence proceedlhgs against any successor
In interest of Borrovisr or refuse to extend time for psyment or otherwise modify amortization of the sums
secured by thls Mortpege by reason of any demsnd mece by the original Borrower or Sorrower's successor in

Interest.

10. FORBEAFAMCE BY LENDER NOT A WAIVER. Any forbearsnce by Lender In exercising any right
or remedy hersunder, or oinsrw'ae afforded by spplicsble lsw, shell not be & walver or precluds the exarcise
of any such right or remedy. Tnf procurement of insurance or ths puyment of taxes or other liens or charges
by Lender shall noi be a wealver /z7 Lender's right to scceisrate the maturity of the indebtedneas secured by this

Mortgage.

11, REMEDIES CUMULAT/VE. Al remadiss provided In thls Mortgage ere distinct and cumulstive to
any othsr right or roemedy under this Mortgage or afforded by law or equity, and may be exercised
cancurrently, independently or successlvely.

1Z. SUCCESSORS AND ASSIGIS) POUND; JOINT AND SEVERAL LIABILITY. CAPTIONS, The
covenants and agreemenis herein contalned shai ‘sind, snd the rights hersunder shall inure to, the respective
successors and assigns of bLendesr snd Borrowe’, suhject to the provislons of paragraph 18 hereof, All
covenante and agresments of Borrower shell be loint/and several. The captions and headings of the peragraphs
of this Mortgage are for canvenlence only and ars noilo he used to Interpret or define the provislons hereof.

13. NOTICE. Except for any notlee requlred urdar applicsbfe law 1o be given in another manner, (a)
any nolice to Borrower provided In this Morigege shali Le wiven by personally delivering such notice o
Borrower or by malling such notlce by firat claan mall sddreszac to Borrower at the Property Address or at
such other addrass as Borrower may designate by notice to Leacder. ss provided herein, and (b) any notice 1o
Lender sheil be given by flrst class mall to Lender's address statzd horaln or to such other address =3 Lender
may deslgnata by notice to Borrawsr as provided hereln. Any notics provided for In thls Morigage shall be
doemec to have been given to Borrower or Lender when given !n the iwnanror deslgneted herain.

14. UNIFORM MORTGAGE; GOVERMING LAW,; SEVERABIUTY Tuals. farm of Mortgege combines
unifarm covenesnts for natlonal use and non—-uniform covenants with limited varlziions by Jurlsdiction o constitute
a uniform mortgage covering real property. This Martgsgs shal! be governed Ly ‘the law of tha |urisdiction In
which the Property Is located, sxcept to the extent presmpted by fedaral law. In the' evant that any provislon or
clause of thls Morigage confilcts with applicabla law, such conflict shall not stiect =ther provisions of this
‘Mortgage which can be glven effect without the caonflicting provision, and te this nd the provisions of this

Morigage are declared to bs severable.

15, BORROWER'S COPY. Borrower shall ba furnished with a conformed copy of the Agreement
and thls Mortgage at the time of exscution or after recordation hereof.

18. TRANSFER OF THE PROPERTY. If Borrower transfers any or all of the Property or any interest
in [, or Borrower agreas tc sell or ctherwise transfer or essigh Borrower's rights In the Property, Lender may,
at Lender's option, declare all the sums secured by this Mortgage to be Immediately dus and payable.

17. ACCELERATION; REMEDIES, Upon Borrower's bresch of any covenant of egreement of
Borrower In this Mortgage, inciuding the covenants to pay when due any sums secursd by this Mortgage, Lender
prior to acceleration shall glve notice to Borrower as provided in psragraph 4 heraof spscifying: (1) the braach;
{2) the actlon required to cure such breach; (3) a date, not lass than 10 days from ths dats the notice is mallsd
to Borrowser, by which such breach rnust be cured; and {4) that fellure to cure such breach on or before the
date specified In the notice may result In acceleralion of the sums secured by this Morigage and ssle of the
Property. The notice shall further Inform Borrower of the right to relnstate after acceleration and tha right to
bring ® court actlon to assert the nonexistence of a default or any other defense of Borrower to acceleratlon

and sale, If the breach Is not cured on or before the date
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spacified in the hotice, Lendor, at Lenders optlon, may Ueclefa W o e Gums’ ss urod“by‘ihie Morigago to be

Immediately dus and peayeble without further demand and may invcks any remedies purmitted by applicable Isw.
Lender shail be entitled to collect sl reasonabiz costz and sxpenses Incurred {n puraulng the remaediea provided
in this paragraph 8, inciuding, but not !Himlted to, reasonabie attornay's fess to the axtant permitted by law.
Lendar shall publish the notlce of sale and thm Property ahall be sold In the manner prascribed by applicabls jaw,
Lender or Lender's designes may purchase the Properly at any sale. The proceeds of the sale shail be applied In
the following order: {8} to all reasonable costs and expensss of the sale, including reasonable attorney's fses to
tha extent permitted by law and cosis of title evidencs; (h) to ali sums secured by this Mortgage, and {c} tha

excess, If any, to the person or persons iegally snfitlad thereta.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER:; LENDER IN POSSESSION. As additionsa!
security hereunder, Borrower hereby assigns to Lender the rents of the Properiy, provided that Borrower shail,
prlor to acceleration under paragraph 17 hereof or abandonmaent of the Property, have the right to collect and

retain such rents as they become due and payable.

Upon sccelerstlon under paragrasph 17 hareof or sbandonment of the Property, Lander, in person,
by sgent or by Judiclally appolnted receivar shail ba entitied to anter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All renta collected by Lender or the
receivar shail be applied first to paymenit of the costs of menagsmant of tha Property and collection of rents,
including, but not limited to, recelver's feea, premfums on recslver's bonds and reasonabls stiorneys’ fess, and
then 1o ths sums sucursd by ihis Morigage. Lender and the receiver shall be llsble to accouni only for those

rants actually recelvid,
19, RELEASE. Upon psyment of sl suma ascured by this Mortgage, lLender shell discharge thls
Mortgsgs without cost 34 Borrower. Borrowor shall pay s!l costs of recordstion | any.

20. REQUESY-FCR _NOTICE, Borrower reguests that copies of the notice of default and nolice of
sale be sent to Borrower's address which ls the Property Address.

21 WAIVER OF nOMESTEAD. Boriowar walves ali right of homestead exemption in the property.

22. NO MERGER. There sisll he no merger of the Interest or estats crested by this Mortgage with
any other Interest or astete In the Prope 'ty st eny time held by or for the bensfit of Lender in any capacity,

without the prior written consent of Lendar.
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IN WITNESS WHEREOF, BORROWER has executed this Mortgsage under Seal

y
- 2' -—ym// 4 - sz /1. (,):,,Vc)\f?./,}
;EWH}?V Fi/ M TH ANNE K. SMITH

74
(. Yoo o i s ?@Mﬁ. C ,-m
‘/Wltneas \ “wWliness
STATE OF ILLINOIS, (! vl County ss:
On this DI P day of (‘%u’& before me,
personally appeared {:lg%gg% L St AL d,‘,pe | ‘S..%t:ﬁ_ Hlete By f WEEE |, wnd

acknowledged the foregaing Instrument to be g THETR

free act and desd.

et e et e et e PP + V¥Hnsas my hand and official aesl

COREIGIAL  BAAL " ' : j =2
LAY K, FRILKE Signaivie Akg’l,j,gﬂ /{.»?Méc

NGTARY PUBLIC, STATC OF 1LLINOIS 8,

I4Y GOMISSIOL EXPIRES 10/20/92 3

e o e P s Nt

(AR N T N )

mpéd | K. FERISKE
Name (Typed ur Printed)

{Reservad for officlal seal My commlssion expiras. __fﬂrjao /7)—— ‘ Iz

{Space Below This Line Reserved For Lender and Recorder), . !

This inslrumen! was prepared by:
Chery! Livingslton
Reglonal Finance Manager
Sears Consumer Flnancial Corporation
2500 Lake Cook Rd, CL-A
Riverwoods, |1 BO015
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M ,if‘[ Lo ,} .
PBornehoid Plinanoce C
LT nm:ﬁnu.ﬁr wm? pregired by:

a/o/ Admin Svop
Jeff Frank

9¢1 Weigel Dr
P.0. Box 8635
mlimburst, TL 60126 1400 N- Ga'gﬁlgh Dr. ‘
*';ﬂfuoffman ‘Botates ;- an qgggﬁ”
C ’ . Address)

é’ oﬂﬁ?’f&d‘“ A

[ MORTGAGE

EI0 O CIIPCKI"D. Tl!!‘: MOR[GA(.E hl'('URES FU’[URF ADVANCTS

THIS MORTCGAGE is made this -%.if? _‘.,,._..d.l of . July "' . - o .
between |hc Mur[gd[’ur. SL(..VEI? A Vogelrberg and Rence G Vogelsburq, hig wife

{hercin “Iiurruw:-r“}. and. th Murlgugu. ~BHousefiold Bank, FSE

. _it-corporation urf,.uu/cd .md

coods Do jon.ni. —tenaney. ...

PP — T T

Lxlslm;, under the faws of - Uniked 9;““9‘3. w!mw zu}drm«. 8 Ll 1400, n Gannon Rrad
_Hof fmap. listates, LL._ 601-94 i L “(hcrum " cmlu'") :

The followinp paragraph preceded hy a chcckcd !mx iy :lpplhalrlo

[ WHEREAS, Burrower is indebted to Lender in the principal sum 0!‘ U.Ss. S —
which indelredness is evidoneed by Borrower's Lean Repaymcnt ‘and Security Apgreement dated - 9
and extensions and renewals Siereof theréin “NmL“) providinig - for monthly instaliments of” prmcnpnf anc interest at the &g
rate spocificd in the Note thereis Mcantraet rate™) ineloding any adjustments to the' amount of payment ‘or fhe contraet A
fate’il that rete is variable) and Gtliercharges my.lhlc u [cmﬁ.rs dddre&s ﬁhm.d a't:-ovc wnh th balanee of 1he mdchltdnu-s T
il not sooner paid, mlc and payable on . H ";,'

. - L

H WHEREAS, Borrower is mclcb'..d to_Lender in the prlnupal sim ol § 1 0 000‘ 0o or so much 5

__1/257%92 and ke

thercof as may be ddvmmul pursuant (0 Borrower's Ruvulvuw Loay Agrcement dated
extensiobns and renewals thereot (herein “Nole™) pmvnhng for piyinents of principal and jiiterest al the rale specified i m
the Note {herein "eontract raic™) it u(lnu., nny umsununt& o the amound of paymient.or the umlrﬁu 66u il that rate iy
v.nmhk prrmd:m. for a credit it stited in e ) ml sum nlmv-: unct 0 milHl “hilvanice of %

'

TGO SECURE o Lmdu the repityment of the inleliedness, including any fulure adyances, cwduacul by the Nuu..
with Jnterest thereon at Ihe applicable conltract rate hnchulm any adjusiments 1o the amoun! of paymcm or the contract.
rate il that rate is variable) and other charges; the mymt.n of alf othér sums, with mtcrcst thereon, advanced in accordance

herewith 1o protect the seenrity of this Mortgage: and the performance of the' covcn'mts and agreementsof’ Bormwcr hr.,run
rant and convey to Linder the fnnnwm" described properiy lucuh.u‘ in the
$27.50

contained, Borrower does hcr:_hy mor u,a;iu
(nunly of e EOOR /e 2 DEPT-0 NG Lite ul' Illmonﬁ
o 7 4 - . 7‘1111 TRR%RB g 9792 10238300
MG WP ——u-_l5764

NUMBER: :12—33—-‘225-—0:170_, ' : . oM ,CﬂWTY_RELORDER

TAX pARcmﬁ !

LEGAL DESCRIPTION: _ S L
THE WEST 75.75 FEET OF LOT 2 IN BLOCK 15 IN #ULLERTON
GARDENS OF THE EAST 1/2 OF THE NORTHEAST: 1,4 OF SECTION

RANGE .12, EAST OF -THZ TaFRD -

33, TOWNSHIP 40 NORTH,
PRINCIPAL MERIDIAN, AND THE SDUTH 1/2 OF THE SrivwH 1/2

OF THE SCOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE ° 'I‘HIRD PQ"NCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOISY:

9255575&

Mel ro\se: :Pa rk:

. _ 9739 W Castello
which has The address of
) |S|.LLU ' : {Cityy
Hiinois £0164 SN (h::rcm - Property Addrcsq '} and is the Bofrowers dddresq
: 1Zip Code) L

TOGETHER with all the improvenments now or hcrcal’icr L}'L[‘f.cd on ile propcrly, and aif, cdscmcnu. rights, appu.lcnnnccs
and rents, all of which shill be deemed to be and remain a part of the. propcrty covcrcd by this Morlgage; and all of the
forepoing, (ogether wnh said praperty {or the jeaschold esiate i this Morigage is on 3 lcas‘.hold) arc hucmaficr referred

o 85 the “Property.”

- Borrower covcmn!s that Borrower is mwi‘ully -amscd of lhc esmlu hereby. cmwcycd dnd ha:s thL i lghl ) mor!gage grant
and canvey the Property, and that the i’rop(.rty 15 uncm.umben.cl cxc.cpl far cncumbram,cs of record. Borrawer covenanis
that Borrover warrants and wifl dcfcnd Ecncraffy the title 10 the Pro;;cr!y ‘against all a,l.mnq and demands, subject to

Lm_umbrancu of record. O e 7 D .

TRt 12 R glimy RoAY)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o _

1. Payment of Principal and Interest at Variahle Rates. This mortgage secures all payments of prineipal and interest
due on a variable rate loan. The contract rate of interest and paymeiit amounis may be subject (o change as provided in
ihe Note. Borrowers shall promptly pay when due all amounts required by the Note. .

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shail pay 10 Lender on
the day monthly payments of principai and interest are. payable under the Note, until the Note is paid in ful]_, a sum (herein
“Funds™ equal o one-twelfth of the yearly taxes and assessments (including condominium ard planned unit development
assessmentis, il any) which may attain pric)ri!y over this Mortgage and ground rents on the Property, if any, plus one-twellth
of yearly premium installments for hazard insurance, plus one-tweifth of yearly premium:insialiments for mortgage insurance,
if any, all as reasonably estimalted initially and froim time to time by Lender on the basis of assessments and bitls and reasonable
estinales thereof. Borrower shail not be obllgated to make such payments of Funds to Lender to the extent that Bosrower
makes such payments to the holder of & prior-mertgage or deed of trust if such holder is an institutional fender.

If Borrower pays Funds (o Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or slate agency uncludlng Lender if Lender is such an institution}. Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said accouni or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and apoplicable law permits Lender (o make such a charge, Borrower and Lender may agree in. writing at the
time of execulion of this Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable law requires such interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lenderanall give to Borrower, without charge, an anntal accounting of the Funds showing credits and debits
1o the Funds and the parpase Tor which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secured by s Mort;:age.

M the amount of the 't =il held by Lender, tog..lhcr willi the iulurc manthly tnsmllmcms ol Funds payable prior to
the due dales of axes, assess: mn't insurance premitimns and ground rents, shall exceed the amount required to pay said
tuxes, assessments, insurance promizns and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or ciedited 1o Borrower on monthly installments of Funds, if the amount of the Funds held
by Lendcer shall not be sufficient to.ay taxes, assessments, insurance prcmiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessury o make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums securra by this Mortgage, Lender shail promptly refund to Borrower any funds held

by Lender. IT under paragraph 17 hereof the Proparty is sold or the Property is otherwise acquired by Lender, Lender shall
“apply. no later than immediately prior to the Gule of the Praperty or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against i sixms secured by this Mortgage.

3. ‘Apptication of Payments, All payments reccired by Lender under the Nole and paragraphs | and 2 hereof shall
be upplicd by Lender first in payment of amounts payabl: 1o Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens-Rorrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien'which has priority aver this Mortgage, including Borrower's
covenanis to make payments when due. Borrower shall pay or zause to be paid all taxes, assessments and other charges,
finies and irhpositions attributable to Lthe Property which may at'ai‘La priority over this Mortgage, and leasehold payments
or ground rents, if any. |

5. Hazard Insurance, Burrower shall keep the improvements Gy ex ;stmg or hereafter erected on the Property insured
.u,amsl loss by fire, hazards included within the term “extended coveraze”, and such olher hazards as Lender may reguire.

Thé insurance carrier prowdm;, the insurance shall be chosen by Borvo\"er subyject to approval by Lender. provided,
that such approval shall not be unreasonably withheld. All insurance pcclmum and rezewals thereof shail be in a form acceplable |

Lender and shall include a standard mortgage clause in favor of and in a form acceplable to Lender. Lender shall have
¢sahe right 1o hold the policies and renewals thereof, subject to the terms of any.mertgage, deed of trust or other sec urity
f agrecrmicil with a lien which has priority over this Mortg.igg
Lo Inthe event of Toss, Borrower shall give prompl nolice lo the insurance carrieir-ang} ._nd(.r Lender may make proof
L ‘-oi loss il not made promptly by Borrower.

Ly if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withir.30 days from the dale notice

C\,) is mailed by Lender to Borrawer that the insurance carrier offers to seltle a claim for insurance ‘mm.fns, Lender is authorized

& ¢ to collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of thz i operty or to (he sums
secired by this Mortgage,

6, Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Deveiopraznts. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration Of the Property and
shall cemply with the provisions of any lease il this Mortgage is on a Jeasehold. I this Mortgage is on 2 unit4a ) condominium
or a planned unit devclopmenl Borrower shall perl'orm all of Borrower’s obligations under the declaradio< or covenants
crealing or governing the condominium or planned unit development, the by-faws and regulations of the conuoiminivm or
pl.lnncd unit development, and constituent documents. £

7. Protection of Lender's Securit y. Il Borrower fails to perform the covenants and agreemenis coﬁtglmud‘ i "tw.Moru;'lge
or if any action or proceeding is commenced which materially affects Lender's interest in the Property. tht.ﬁ"l‘.‘.e’nder at
Lender’ option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonahic attorneys®
fees, and take such action as is necessary 1o protect Lender's interes!.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebledness of Borrower secured by (his Mor(gage. Unlesa. Borrower and Lcndcr agree (o other terms of payment,
such amounts shall be payable upon notice from Lender lo Borrower rcqucstmg payment thereof. Nothing contained in
this paragraph 7 shall require Lender 1o incur any expense or lake any action hereunder.

8. lnspectmn. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnaltion, are hereby assijicd
and shail be paid to Lender, subject to the terms of any mortgage, deed of trust or other security apreement with z lien
which has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization ol the sums secured by this Mortgage granted by Lender to any suceessor in interest of Borrower shall not
operate o release, in‘any manner, the liability of the original Borrower i#nd Borrower’s successors in interest, Lender shall
not'be requircd to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Morlgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exerc:smg any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the cxercise of any such right or remedy.
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(G) Effective Date of Changes
A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective en the Change

Dats. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at Jeast 25
days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower shall have no
obligation to pay any increase in the monthly payment amount caleulated in accordance with Faragraph (E) of thia Rider for any
payment date occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with Paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower mede
any monthly payment amonnts exceeding the payment amount which should have been stated in & timely notice, then Borrower has
the option to either (i) demund the return to Borrower of any excess payment, with interest theraon at the Note rate (a rate equal to
the interest rate which should have been stated in a timely nctice), or (ii) request that any excess payment, with interest thereon at
the Note rate, be applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is not
asgignable even if the Note is otherwise assigned before the demand for return is made.

BY SIGNING BeL.G¥', Borrower aceepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

(SEAL)

Borrower ts?

(8EALY V1
IVAN T. WHITE Borrower 7 |

(SEAL) E‘

Borrower 4

; (SEAL)
B Borrower

HU46 - 08} Page 2 of2
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