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THIS MORTGAGE, Is made this 273 day of July 1992

between the Borrower, WAYNE |, BA|LDWIN & KARYN | . BALDWIN DEPT-{0) RECORDING ... $31.0Q
HIS WIFE, AS JOINT TENANTS 2 I84E86  TRAH S48 02/29/92 1023500
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Thareln “Borrowery, winsr address is
1420 HULIL AVE.

WESTCHESTER, L 603154

-and the Morigsgee,

Sears Consumer Financlal Corporation of Delaware

a Delawaro Corporation, whose address ls: 2500 _Lzks Cook Roed, Sulte CL-A, Rlverwoods, L. 60015 (herein
“Lender”)

66655525

WHEREAS, Lender &nd Borrower have untered Into an Acccunt Agraement and Disclosure
Statement {the "Agreement”) pursuant io which Lender has sgreed from time to time to make loans to Borrowsr
under ®n arrangement whareby Borrower may borrovs, repay and borrow sgain during the term of the

Agresment,

BORROWER, in consideration of the Indebtedness nireln recited and the mortgage hereitn crested,
irrevocably mortgages, grants and conveys to Lender the followlig described property located In the County of

, State of llinols, with MORT GAGE COVENANTS:

CO0K

TAX PARCEL NUMBER: 195-21-113-040 -

THE NORTH 5 FEET OF 10T 65 AND ALL OF LOT 68 AND THE HOUTH 10 FEET OF LOT
s A i g o I DRPITION TO WEST -
CHESTER, IN THE NORTH 1/2 OF SECTION 21, TOWNSHIP 39 NOBTH, BRANGE 12, EAST
OF THE THIRD PRINCIPAL MFRIDIAN, IN COQX COUNTY., (LLINO#G,

which has ths address of 1420 HULL AVE, :_

{Number and Strest)
WESTCHESTER, L B0154 {herein “Propurty sddrass®);
{City, State and Zlp Code)

AMOUNT SECURED:_Twenly Thgusang ang /100

(s 2R000. 00

TOGETHER with alli the Improvements now or hersafter erected on the property, and alf

pasemenis, rights appurtenances, rents

(subject however to the rights and suthorities given herein to Borrower to collect and apply such rents),
royaitles, mineral, oll and gas rights and proflts, water, water rights, end water stock, and all fixturas pow or
hareafier aftached to the property, all of which, including raplacements and additions thereto, shall be deemed to
be and remain & part of the property covered by this Mortgage; and all of the foregoing, together with said
property lor the leasehold estate |f this Mortgage Is on a leasshold) are hereln referred to as the "Property”;

92555999 ﬁyﬁé

MFU?75 PAGE 1 OF 6 (b‘\ HELL7751 (VERS. 4.0/11-900)




' UNOFFICIAL COPY




L

" UNOFFICIAL.CQPY , ,

TO SECURE to Lender {a) the repayment of all indebtedness due snd to become due under
the terms and conditions of the Agreement and Dlaclosura Stetement {(ths "Agreement?) exscuted by
Borrower snd dated the same dey as this Mortgage, and eii modifications, extensions and renewsls thareof,
which Agreement provides that Lender shalf make advances to Borrower of s ravolving nature and that
such atgvances may be mads, repaid and remade from time to tlms, subject to the limitation that the total
outstanding principal bafance owing st sny ons tima under ths Agreement ( not including flnance charges
thereon at a rate which will vary from llme to time, sand other fees and other charges which mey from
time to time be owing under the Agreement} shall not exceed the Amount Secured designated on the first
page of this Mortgege; {b} the payment of all other sums advanced In accordence herewith to protect the
sacurlty of this Morigage, with finance charges thereon at the variabie rate described in the Agresment; (c)
the performance of the covenants snd agresmenis conlained harein and in the Agreemsnt; and (d) any
future advances made by Lender to Borrower pursuant to paragraph B of this Mortgege {hereln “Future

Advances”).

Any. references in this Mortgags to the “Note® shell be deemed to rofar to the Agresment,
and any refereiiczs in this Mortgage 1o noles and promissory notes shall Include loan agresments, as
applicabie, All referznces to interest shall be deemed to Include flnance charges.

Borrowa .covenants that Borrower is lawfully seized of the estate hersby conveysd snd has
the right to morigage yrrouand convey the Property, that the FProperty Is unencumbered, except far the
sncumbrances of racord zpuroved by Moertgagss, mxcept as pravided In paragraph 3 hereof, and that
Borrower wlll warran! and d*?and generally the title to the Property agsinst sil claims and demands, subject
to any declarations, eassments 7 restrictions flated In » schedule of exceptions to coverage in any iitle

Insurance pollcy insuring Lendor's 'alarest In the Property.
COVENANTS. Borrower/ anc Lender covenant and agreo es follows:

1. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall prompily pay when due the
princlpat of and interest on the Indebtedners sv/denced by the Agraement, and the principal of and Interest

on any Future Advences secured by this Moiwane.

2. APPLICATION OF PAYMENTS. !unless applicable jaw provides otherwiss, all payments
recelved by Lender under the Agreemsent and pacagrsch 1 hersof shall be applied by Lender first {in the
order lLender chooses) 1o any finence charges, callhetion costa and other charges owing under the

Agreesment or this Morigsge, second, 10 the princlpal pryable under the Agresement.

3. CHARGES: LIENS. Borrower shali pay all’ trars, assessments and other charges, fines and
Imposliticns attributable to the Property which may sttaln prlor'ty over thls Mortgage (excluding the Hen of
any mortgage or deed of trust encumbering the Property thatis prlor in right or In time {"Prlor Mortgage")
to this Mortgsge and that has heen spproved by Lender), and lezsehsld payments or ground rents, If any,
by Borrower making payment, whan due, direcily to the payee thereo?’. Borrower shall promptly furnish to
Lender ali notices of amounts due eand when Borrower makes payras.t directly, Borrower shall promptiy
furnish to Lendsr recelpts svidencing such peyments. Borrowar shsll prumotly discharge eny ilen which has
priarity over this Mortgage {excluding the llen of sny Prior Mortgage); provided that Borrower shall not be
required to discharge any such llen so long as Borrower shail (s} agree i writing 1o the paymsnt of the
obligation secured by such lten in a manner acceptable to Lender, or (b} In gosit falth contest such llen by,
or defeand enforcement of such llan In, legal proceedings which operste to przvent.the enforcemsnt of the
lien or forfelture of the Property or any part thereof, or (c) secure from the hilde: of such prior llen an
agreement In form satisfactory to Lender subordinating such llen to thls Morioiue. Any defauit hy
Borrower under the terms of aay Prlor Mortgsge shall constltute a default under this Miortgage.

Borrower shall not enter Into any agreement with the holder of any Prior Mortgage by which
the Prlor Morigage or the Indebtedness secured by the Prior Mortgage Is modified, amenani, extended or
renewed, without the priar written consent of Lender. Borrowsr shsll nelther reguest nor accept any
fuiure advances under any Prlor Morigage without the prior written consent of Lender. _
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: : a, HAZARD INSURANCE Borrowar sh3ll keep "I‘np sment noﬁ’v a;‘iatins at hereafior orectad

on the Property insured sgsinst loss by flre, hezerds Included within the tarm "extended coverage,”™ and such
other hazerds as Lender may require snd In such amounts and for such perlods as Lender may raquire. Unieas
Lender in writing requires otherwlise, the pollcy shall provide Insurance on & replecement cost basls In an amount
not less than that necassary to comply with any colnsurance percentage atipulated in the hazard insurence policy.
The amount of coversge shall be no less than Borrower's cradit limit under the Agresment plus tha full amount

of any superior lien on the Property.

The Insurance carrler providing Insurance shall be chosen by Borrower subject to epproval by
Lender; provided, that such approval shall not be unreasonably withheld. All premiums on insurancs policies shall
be pald by Borrower msking payment, when due, directly to the Insurance carrler.

All insurance policles and renawais thersof shall be In form accepiable 1o Lender and shell Inciude
s standard morigage clause In favor of and In form acceptabla to Lendsr. Lendar shall have the right to hold the
policles and renewals therec?, and Borrower shall promptly furnlsh to Lender ail renewal notices and 2l raceipts
of pald premlums. in the event of loss, Borrower shall give prompt notice to the Insurance cerrier and Lender.
Lender may make proof of loss If not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrlting, Insuranca proceads shall be appllad to
restoration ar repair of the Property damaged, provided such restoration or repair is economicslly feasible and
the sacurlty of thic Mortgage I3 not thersby Impaired. |f such restoration or repair Is not economically feasible
or {f the security =7 this Mortgage would be impsairsd, the Insuranca procesds shall be applied 10 the aums
secured by this Moriysos, with the excess, !f any, pald to Borrower. If the Property |s abendoned by Borrower,
or IT Borrower falls t5 respond to Lender within thirty (30) days from the date notice Is malled by Lender to
Borrower that the Insurrac» currler offors to settle a clalm for Insurance bsnefils, Lender s suthorized to
collect and apply the indurarey procasds st Lendsr's option elther to restoration or repalr of the Property or to

the eums sacured by this Maricage.

Unless Lender and /Jorrower otherwise agree in writing, such application of proceeds to principal
shell not sxtend cor postpone 1o due date of the paymoents refurred to In paragraph 1 hereof or changs the
smount of such payments. If under parspraph 17 hereof the Property Is scquired by Lender, sl right, iitle and
Interest of Borrower In and to any insurance policies and in and to the procesds thereof resulting from dumage
to the Property prior to the sale or acquisition shall pass tc Lender to the extent of ths sums secursd by this

Mortgage Immedlately prior to such sale o- acqguisition,

5. PRESERVATION AND MAINTTWANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS, PLANNED
UNIT DEVELOPMENTS. Borrower shall keep the P.rperty In good repalr and shall not commit waste or permit
Impairment or deterioration cf the Property and shal comply with the provisions of any lease If this Mortpage s
or e leasehold. If this Mortgage is on a unlt in a conagominlum or # planned unit development, Borrower shall
perform all of Borrower's obligations under the declarstion or covenants cresting or governing the condaominium
or planned unit development, the by-—laws and regulations'o” the condominlum or plenned unlt development, and
constituent documents. If 8 condominium or planned uxil ‘development rider Is executed by Borrower and
recorcded together with this Mortgage, the covenants and uo’esments of such rider shall be Incorporated into
ond shall amend and supplement the covenants and agresmeris of thls Mortgage as If the rider wore & part

hereof. -

8. PROTECTION OF LENDER'S SECURITY. If Borrowe  lalls to parform the covenants end
agreements conteined In this Mortgags, or If any ectlon or procsediig s commenced which materlally affects
Lender's Intarest in the Property, Including, but not limited to, sminent coinzin, insolvency, code enforcement, or
arrangements or proceedings involving & bankrupt or decedent, then Lendsr, pt Lender's cption, upon noilce to
Borrower, mey make such appearances, disburse such sums and take such/ardor as is necessery to protect
Lender's interest, Including, but not limited to, disbursement of reasonsble atcrnays' fees and entry upon the
Property to make repairs. If Lender required mortgage Insurapcs as & condition of making the loan secured by
this Mortgage, Borrower shall pay the premiums required to maintain such insurancy in_sffect untll such time as
the ragquirement for such Insurance terminates In accordance with Borrowar's and Lender's wrltten mgresment or

appllcable law,

Any amounts disbursed by Lender pursuant to this paragraph 8, with Interest tlipreon, shall becoms
additional Indebtedness of Borrower secured by thils Morigege. Unless Borrower and Lende) agree to other
terms of payment, such amounts shell be payable upon notice frem lLender 1o Borrower reguasting payment
thereof, and shall bear Interest from the date of disbursernent at the rate payable from ime to time on
outstanding princlpal under the Agreement unless payment of Interest at such rate would be contrary to
appllcable law, In which event such amounts shall bear Intsrest at the highest rete permissible under appllcable
taw. Nothing contalned In this paragraph & shall require Lender to incur mny expense or lake action hereunder,
Any action taken by Lender under this paragraph 8 shall not cure any breach Borrower may have committed of

any covenant or agreement under this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entrles upan and inspections of
the Property, provided that Lender shall glve Borrower notice prior to any such inspection spscifying reasonable
causa therefor related to Lender's Interest In the Property.

8. CONDEMNATION. The praceeds of any award or clalm for damages, direct or conssgquentlal, in
connection with any condemnatian or other taking of the Property, or part thereof, or for conveyance !n lieu of
condemnation, are hersby assigned and shall be pald to Lender.
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. . In the event of a total iaking of the Property, the procéeds’ shail bd) npp’fiad %o the aume sscured
by thls Mortgage, with the excess, [f any, pald to Borrower. In the svent of 8 partial taking of the Proparty,
unleas Horrower and Lender otherwlse agrss In writing, thers shali be applied to the sums ascured by this
Mortgage such proportion of the proceeda as Is etual 1o that proportion which the smount of the sums
sacured by this Mortgage Immediately prior to the date of taking bears to the fair market velue of the Property
immedlately prior to the date of taking, with the balanca of the procesds pald to Borrower,

If the Property Is abandonsd by Borrower, or If after notice by Lender to Barrawer that the
condemnor offers to moke an awsrd or sstlie a claim for damages, Borrower falis to respond to Lender within
thirty (3C} days after the date such notlce )s malled, Lender Is authorized to collect and apply the proceeds, at
Lender's option, elther to restoration cr rapair of the Property or to the sums secured by this Mortgage.

Urless lLender and Borrower otherwise agree In wrlilng, any such application of proceeds to
principal shall not extend or posipone the due date of the monthly payments reterred to in peragraph 1 hereof

or changa the amount of such payments.

8. BORROWER NOT RELEASED. Extension of the time for psyment or modification of amortization
of the sums secured by ihls Mortgege or relesse of any security for the obligatlons sscured hereby, or sny
other smendment to the Agreement or this Morigage granted by Lender to Borrower or to any successor n
Interest of Borrowar, sheli not opsrsts to relsase, In eny mannsr, the liabllity of Borrower or Borrower's
successors, as ths c/se may bae. Lender shell not be required to commence procesdings against any successor
In interest of Borrowar or refuse 10 axtend time for payment or otherwise modify amortization of the aums
gscured by this Mortgig® by reason of any demand made by the original Borrowsr or Borrower's successor In

interest,

10. FORBEARANCE BY LENDER NOT A WAIVER, Any forbasrencs by Lender In axerclsing shy ripht
or remedy hereunder, ar oinr/wize nfforded by eppllceble law, shall not be s walver or preciude the sxercise
of eny such right or remady, Tihe procurement af Insurance or the payment of taxes or other llens or charges
by Lender shall not be a walver > Lender's right to accelerate the maturlty of the indebtedness securad by this

Mortgage.

11. REMEDIES CUMULATIVE. Ajl remedles provided in this Mcrtgage are distintt and cumulative o
any other right or remedy under this/ Mcrigage or afforded by iew or equity. snd may he exercised

concurrently, Independently or successively.

12. SUCCESSORS AND ASSIEHS) POUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covenants and agreements herein conialned shuli ©ind, and the rights hersunder shall Inure to, the respective
successors end sssigns of lLender and Borrower, subject to the provislons of paragraph 18 hereof. All
zovenants and agreements of Borrower shell be joint snt several. The captions and headings of the paragrephs
of this Mortgage are for convenlence only and are no! to _be used to interpret or dafins the provisions hereof.

13. NOTICE. Except for any notlce required under spplicable law to bs given In ancther marnrer, (2}

eny notice tc Borrower provided in this Mocrigage shall “argiven by personsaliy dellvering such notice to
Borrower or by malllng such notice by first class mnail addresre’” to Borrowear at the Property Addrass or at

such other address ss Borrower may deslgnste by notice to Lanver as provided herein, and (b) any notice to

Lendaer shall be given by first class mall to Lender's address six:G hereln or 1o such other address as Lender °

may designate by notice to Borrower as provided horeln. Any notice provided for in thle Mortgage shall be
deemed to have been glven to Borrower or Lander when glvsn In the manner designeted herein.

14. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY. This form of Mortgage comblnes
uniform covenants for national use and non-uniform covenants with limited variations by |urlsdictlon to constitute
a uniform mortgage covering real property. This Mortgage shall be governed by the law of the |urisdiction in
which the Property Is located, except io the extent preempted by federal law. In tho event that any provision or
clause of this Morigage conflicts with spplicable law, such confilct shaii not alfect-ather provisions of this
Mortgege which can be glven effect withaut the conflicting provision, snd to this (end the provisions of thila

Martgage are declared to be severable.

15. BORROWER'S COPY. Borrower shail be furnished with a conformed copv-of the Agresment
and thls Mortgage at the time of executlon or after recordstion hersof.

18. TRANSFER OF THE PROPERTY. If Borrower transfers any or all of the Property or sny interest
In 1t, or Borrower sgrees to sell or otherwise transfer or assign Borrower's rights In the Property, Lender may,
at Lender's option, declare all the sums secured by thls Morigage to bs immediately due and payable.

17. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant of agresment of
Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to accslerstion shail give notice to Borrower as provided in paragraph 4 hereof specifying: (1} the breach;
{2) the action required to cure such breach; (3) a date, not less than 10 days from the date the nptice s mslled
to Borrower, by which such breach must be cursd; snd (4) that fallure to cure such breach on or before the
date specified in the notlce may result In acceieration of the sums secured by this Morigags and sale of the
Property. The rotice shall further Inform Borrower of the right to relnstate after acceleration and the right to
bring a court action to assert the nonexistence of a defsuit or sny othar defenss of Borrower 10 acceleration

and sale. If the breach ls not cured an or before the date
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apocified In tha notice, Lender, st Lender's option, muy declare all of the sums ascured by this Morigage to be

Immediately due and payabie without further demand and mey Invoka any ramsdisa parmitted by spplicable law.
Lender shall be entitied to collect sll ressonsble costs snd expenses incurred In pursulng the remedies provided
in this paragraph B, Including, but not limited to, reasonsbie nitorney’s fees to the extent permitted by law.
Lender shall publish the notice of sale and the Properly shall bs sold In the masnner prescribed by spplicabls law.
Lender or Lender's deslgnes may purchase the Property at any sals. Tha proceads of the sals shali be applied In
the following order: (a) to sl reasonabis cosis and expenses of the seaie, including rexsonable attorney’'s fees to
the extent permlitted by law and costs of title evidence; (b} to all sume ascurod by this Mortgage, and (c) the

excess, If any, to the parson or persons legally entitied thereto.
18, ASSIGNMENT OF RENTS; APPOINTMENT OF HRECEIVER; LENDER IN POSSESSION, As addit/cnal

security hersundsr, Borrower hersby mssigns to Lander the rents of the Property, provided thet Borrower shell,
rior to acceleration under paregraph 17 hereof or sbandonment of the Property, have the right to collect and
retaln such rents as they become due and paysble.

Upon acceleration under paragraph 17 hereof or absndonment of the Properily, Lender, in person,
by agent or by |udiclally appolnted recslver shall ba entitled to snier upon, take possesalon of and mansge the
Property and tc collect the rents of the Property Inciuding those past due. All rents collscted by Lender or the
racelver shall bs epplied first to payment of the costs of manegemsnt of the Property and collecilon of rents,

ingluding, but not limitad 10, receivar's fees, premiums on receiver's bonds and reasonable sttorneys’ fees, and
then to the sums seuursd by thia Morigagse. Lender and the recelvor shall be ilable to sccount only for those

rents actually recsivsu,
19. RELI:AGFE. Upon payment of all sums secured by this Mortgage, Lender shsll discherge this
Maortgage without cost tc’ Borrower. Borrower shall pay all costs of recordstion if any.

20. REQUEST £U% NOTICE, Borrower regueats that coples of the notlce of defmult and notice of
s2le be sent to Borrower's addrrse which is the Property Addreas,

21. WAIVER OF HOMESTEAD. Borrower walves all right of homestead exsmption in the property.

22. NO MERGER. There s'all be no merger of the Intersst or estate crested by this Mortgage with
any other Interast or sestate In the Propercy vt any time held by or for the bensflt of Lender in any capacity,

without the prior written conasent of Lender.
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iN WITNESS WHEREGF, BORROGWER has executed this Mortgage under Seal.

) e st o L [Lnva.

WAYNE "L, BaLDWIN KARYN [/ BALDWIN

- / 2 ///&7’ ol / ff{f;‘(ii“'jcj/ . e

JWitness i Witlness

STATE OF ILLINDIS, l/ ) _M»&/ CDUfty es:

; - 7
On thls of “f YA_ __ day of £ 7 7 2 before me,
personally appeared U/M/)u._..f \[Ela_ FW o) and
acknowledyed the forsgolng Instrument to.he \/"ﬂe—

free act angd deed.

; Withe=s my h and offlcla saal .
CIFRICIAL GEAL V/ W z/“
Slgnatur'e o

PORCTHY M POTOCKI
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISGION EXP. JULY 26,199%
~ / ¢ toe <

.;20 ot f [t
Wame {Typed ur ‘Printed)

My commission expires: o — /2 &

N

{Reserved for officlal seal}

{Space Below This Line Reserved For Lendar and Recorder}

This instrument was prapared Dy:
Cheryl Livingston
Regtonal Finance Manager
Sears Consumer Flrangia! Corporation
2500 Lake Cook Rg, CL-A
Riverwoods, || B0DD1b
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