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f / f~’r”r';L )‘SMN‘:B Robert L. Allen

Pk
| 180 W. WAsh:lngcon, !‘Jhicago N
(Address)

ORTGAG!

June

THIS MORTGAGE is made this.___22nd day of
1992 between the Mostgagor ___Alvarro Guererro
(herein **Borrower’’), and the Morigagee, . _Ellott Kozel

ENUIHPHNHERN SIGRFRAP TR SR TRE RIS RIS AE . .
whose address is 2942 N, Kildare, Chicago, Illinois

(herein “‘Lender™),

WHEREAS, Borrower is indebted to Lender in the principal sum of U,S. $13,000.00
#Thirseen thousand and 00/100 which indebtedness is: evidenced by Borrower's
note dated __Juns. 22, 1997 . and extensions and renowals therceof . ¢herein
'Note''). roviding for monthly installments of principal and interest, with the balance of mdehlcdness. if

not soarar raid, due and payable on __July 30, 1993 :

TO SECLURE 10 Lender the repayment of the indebledness evidenced by the Note, with interest thercon;
the payment f »l) other sums, with interest thereon, advanced in accordance herewith to protect the security
of this Mortgay; #nd the performance of the covenanis and agreemenis of borrower herein contained, Bos-
rower does lgrcq! aworigage, grant and convey (o Lender the following described property localed in the
County of , State of Hlinois:

Lot 5 in Washbuins Resubdivision of lots 6,7, and 10 in Block 2
in Pearsons and Kinies addition to Irving Park of the gouth } of
the southwest } of #he northwest ! of Section 14, Tcwnship 40
north, Range 13 east 4% the third prlncipal meridian in Cook
County Illinois. !

DEPT-D1 RECORGING

Ti4kés TRON 3637 07/29/92
480% 3+ R--92-504G
. CDOK COUNTY RECOROER

ILT55618

which has the address of 4440 M. _Harding Crocagzo:
Esucet) : {(Cloy
Hinois 60625 therein ““Property Address'');
{Zip Cade) ) ‘

TOGETHER with all the improvemenis now or herenfier erected on the property, «io all casements,
rights, appuriennnces and rents all of which shall be deemed 10 be and remaln o part of thz property covered
by this Morigage; and all of the foregoing. together with said property {or the teusehold esiw e [ this Mort-
guge is on o leusehold or the Borrower's interest us contract purchaser If this Morigage is on such W eresl) are
hereinafier referred (o as the “*Propony”’

Borrower covenants that Borrower is lawlully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Droperty, and that the Property is unencumbered, except lfor ¢ncumbrances
of record. Borrower covenamts that Borrower wurrants und will defend generally the title to the Property
against all claims and demands, subjecr 1o encumbrances of record. -

NP M COVENANTS. Boarrower and Lender covenam and agroe as follows:

'1:

1. Fayment of Principal and Interest, Borrower shatl prompily puy when due the principal and inlerest *

indettedness evidenced by the Mote and lute charges us provided in the Mote.
2. Funds for Taxes amdd Insujance. Subject 1o applicable law or a writien walver by Lender, Borrower

shall pay to Lender on the duy manthiy payments of principal and inierest are payable under the Note, until
the Note is paid in full, a sum (herfein **Funds®') equa) 10 one-twelfth of vhe yearly taxes and assessments (in-
cinding condominium and planned unit development assessments, 1F any) which may attain priority over this
Mortgage and ground rents on the Property, If any, plus one-twelfth of ycarly premlum instaliments for
naznrd insurance, ptus onc-twelfth of yearly premivim instafliments for mortgage insurance, il any, al ns

reasonably estimuted initially und from tinme 1o time by Lender on the basis of nssessments and bills and

reasonable estimates thereof. Borrower shall not be obligated to make such payments of Fumls to Lender 10

the extent that Borrowsr makes such puyments o the holder of a prior morignge or deed of 1rust iF such
helder is an institutional fender.
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thercfor relaled to Lender’s interast in the Praperty.

with any condcmnauan or other iaking of the Property, or part thereof, or for conveyance in Ilcu of condemna-
tion, are hereby assigned and shall be paid 10 Lender, subject (o the terms of any morigage, deed of trust or
other security agreement with a lien which has priarity over this Mortigage,

10. Borrower Not Released; Forbearance By Lender NolL a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Morigage granted by Lender (o any successor in inter-
est of Borrower shall not operate to release, in any mannet, the liability of the original Borrower and Borrower's
successors in interest, Lender shall not be required to commence proceedings against such successor or refuse to
extend time for payment or otherwise modify amortization of the suns secured by this Mortgage by reason of
any demand made by the original Borrower and Barrower's successors in interest. Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.The covenants and agree-
ments herein contained shall bind, and the rights hereunder shall inure (o, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hercof, All covenants and
agrecments of Borrower shall be joint and several. Any Borrower who co-signs this Morigage, but does not
execuie the Nate, (a) is co-signing this Mortgage only 1o morigage, grant and convey that Borrower s interest
in the Prupusty to Lender under the terms of this Mortgage, (b) s ol personally hahle on the Note or under
this Morigagr, and {(c) agrees that Lender and any other Borrowcr hcrcunder may agies Lo cxlenql modify,
forbear, OF make any other accommodations with regard to thetterms of this Morigage or the Nale without
that Borrower's <orsent and without releasing that Borrow{r o5 mndifylna tms h@oﬂgaae Qs to that
Borrower's intetesi 7l the Property.

(v.,_.,.v B LA TR S

12, Motice. Excep!/1o:7any notice required under applicable law la be gwen in anolher manner, (a) any
notice 1o Borrowsr proviges. for in this Morigage shall be given by delivering it or by mailing such notice by
certified mail addressed *< Borrower at the Property Address or at such other address as Borrower may
designaie by notice 1o Lender a. piovided herein, and (b} any notica to Lender shall be given by certified mail
10 Lender's address siated hereni o to such other address as Lender may designate by notice 1o Borrower us
provided hercin. Any notice provided Jorin this Mortgage shall be deemed to have been given Lo Borrower or
Lender when given in the manner designaied herein.

13, Governing Law; Severability, The s1ate and local laws applicable to this Morigage shall be the laws
of the jurisdiction in which the Property is [ocs ted, The foregoing sentence shall not limit the applicability of
Federal law 10 this Morigage. In the event that o xy provision or clause of this Mortgage or the Note conllicts
with applicabte law, such conflict shull not affect otkar provisions of this Mortigage or the Note which can be
given effect withow the conflicting provision, and to this end the provisions of this Mortgage and the Note
are declaced 1o be severable, As used herein, ‘costs™, “expenses’ and "attorneys’ fees' include all sums to
the exteni not prohibited by applicable law or limited bZrin.

14. Borrower's Copy. Borrower shall be furnished a coriiormed copy of the Note and of this Morigage
at the time of execution or after recordation hercol.

15. Rehabilitation Loan Agreemeni, Borrower shatl fulfill a'oor Borrower’s obligations under any home
renabititation, improvement, repair, or other agreentent which Borrower enters into with Lender, an assign-
ment of any rights, claims or defenses which Borrower may have aganst purties who supply labor, maierials
or services in connecuon with improvements made 10 the Property.

16. Transfer of the Property. It shall be an-event ol default under this’m~zrigage, it Borrower sells or
translers all ar any part of the Property or an interest therein, excluding (u) thc creation of a lien or encum.
brance subordingie 1o this Mortgage, or {b) a transfer by device, doscent, or by onntion (0 an ouvcupait af
the Property, upon the death of u joint tenant. Upen such default, Lender may deciese all of the sumns secured
by this Morigage (o be nnmcd:mcly due nnd payable. If Lender exercists such option/to uu:h.-rnic‘ Lender
shall mail Borrower natice of acceleration in accordance with paragraph 12 hergof. Such »oiice shall provide
a period af aot less than 30 days feom the date the notice is mailed or delivered within which S8arrower may
pay the sums declared due. IF Borrower fuils 10 pay such sums prior 1o the expiration of suchprilod, L.ender
may, without further notice or demand on Borrower, invoke any remedies permitted by paragrioh L7 hereol,
tn any event Borrower will continue 1o be obligated under the Note and this Morigage unless Lende: rclcuns
Horrower in wriling.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerntion: Rumedivs, Except as provided in paragraph 16 hereof, upon Borrawer's breach of any
covenant or ugreement of Borrower in this Mortgage or the Note secured hereby, including the covenams to
pay when due any sums secured by this Morigage, Lender prior to aceeleration shull give notice 1o Borrower
as provided in paragraph 12 hereol specifying: (1) the breuch;-(2) the action required to cure such breach; Q) a
date, not less than 10 days from the date the notice is mailed 10 Borrower, by which such breach must be
cured; and (4) that failure o cuee such breach on or before the dote specified in the notice may tesult in ae-
celeration of the sims secured by this Morigage, foreclosure by judicial proceeding, and sale of ithe Property.
This notice shall further inform Borrower of the right to reinstaie wlier acceleration and the right (o assert in
the forectosure procecding the nonexistence of o defavlt or nny other defense of Borrower 1o ncceleration and
foreclaosure. If the breach is not cured on or belore the date specified in the notice, Lender, at Lender's op-
tion, may declitre il of the sums secured by this Mortgage (o be immediately due and payable without further
demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to cotlect in suth
procecding all expenses of forectosure, including, but not limlied to, reasonable auorncy s fees and vosisof
documentiry evidence, absiracts and title reports,

18, Borrower's Right to Reinswie, Notwithstanding Lender's acealerotion of the sums secured by this

Mortguge due (o Borrower's breach, Borrower shall have the vight 1o have any procecdings begun by Lender

to enforce this Mortgage discontinued 3t any vime priar to eniry of a judgment enforcing this Morigage if: (a)
Borrowar pays Lender all sums which would be then due undes this Morigage and the Note had no accelera.

8735526
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