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.. THIS LOAN IS NOT ASSUMABLE WITHOUT
1, THE APPROVAL OF THE VETERANS AFFAIRS
% OR ITS AUTHORIZED AGENT.
v

THIS INDENTURE, madethis 28th dayof July, 1992 . betwaen
CLEOPHUS P. FRANKLIN and GEKTRUDE E. ¥fRANKLIN, HIS WIFE

. Morigagor, and
AMERICAN STATIS HOWRNTGAGE, I1HT., AN TLLINODOI!S ECEORPORATION
a corporation organizod and existing unclerthelawsof 1L LI NO T S,
E Mortgagee. .

WITNESSETH: That whoreas the Morngagor Is justly Indebted to the Mortgages, as Is evidenced by a certain
pramissory note executed o« delivered by the Mortgagor, in favor of the Mortgagee, and bearing aven date herewlih,
inthe principal sum of One _Nuadred Four Thousand Twa Hundred Fifty Dollars and no/100

Ocllars ($ 104 ,2%0.00 ) royable whh Interest atthe rate of El1ght and Ona / Half ' por centum
8.5000 %) parannum On the unpald balance until paid, and made payabls to the order of the Mortgagee at its
officein HoMEWOOD, [LlLlil~dis , or at such other place as the hclder may

dasignata [n writing, and dalivered or roalled to tha Moitgagor; the sald principal and imerest baing payable in monthly
instaliments of Eight Hundred Zrs Dollars ond 607100
E:::: Dollars ($ 801.80 )} beginning unthofirstday of september, 1982 | and contlnuing an the first day
m ol each month thereafter until the nole is ful'y pt i, except that tha final payment of principal and interest, if not sooner
t‘i:& paid, shall ba due and payable ontho firstdov ot August, 2022,

: NOW, THEREFORE, thu said Mortgagor, fur e better securing of the payment of sald principal sum of money and
Interest and the performance of the covenanta and 2 grsaments hereln conained, does by these presents MORTGAGE
3 and WARRANT unto the Morngagee, its successors r. a3signs, the following described real estate sltuate, lying, and
pelng In the county of coox and the State of lilinols, to wit:

LOY 4% IN 3. E. MERRIONS COURTRY CTLUBD HILLS UNIT NO. 13, A SUBDIVISION OF
PART OF THE NORTH 3/4 OF THE NORTHEASY /¢ OF SECTY)ION 35, YOWNNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MELIUTAN, [N COOK COUNTY, ILLINOILIS.

. DEPT-0I RECORDING

. | | y COBK COUNTY RECORDER

e 92556590

AlBso known 2814025 VWEST 176TH PLACE,COUNTRY GCtLUB HILLS, 1L 67478
THE RIDER TO STATE OF ILLINOIS VA MORTGAGE ACCELERATION CLAUSE ATTACHED HERET( AND EXECUTED
(OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER
VSJ'?EAHLEL :l'\:dAEal_ll_) I-!l\Ehg)ECSJgPPLEMENT THE GCOVENANTS AND AGREEMENTS OF THIS MORTGAGE AS IF THE RIDER

TOGETHER with alt and singular the tenements, hereditaments and appurntenances thereunto belonging, and the
rents, lssuas, end profits thereof; and ail fbctures now or hareafter attached to or used in connection with the premises
herein described and In additlon thergto the following described househokd appilances, which are, and shall be deemed
to be, fixtures and a part of the realty, and are & portion of the security for the Indebtedness herein mantioned;

The Mortgagor turthaer agraes that should this Martgage and the Nate secured hereby not be eligible for guarantee
under Chapter 37, Title 38 U.S.C. {38 OFR 36.4303) within sixty (60) days from the date hereof, wrlten or verbal
statemems of any officer of the Vetarans Administmation or authorized agent of the Administrator of Veterans Affalrs
dated within sakd sixty (60) days time perlod, declining to guarantee saikd Note and this Mortgage being deemed
conclusive proot of suich ineligibliity, the Mortgages or the halder of the Note, may, at its option, declare all sums
sacurad heraby lImmediataly due arndd payable. e ' : v T
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shail be peld In a singla payment sach manth, to be appiied to the following ftems In the order stated:

I, ground remts, if any, Laxns, assessments, fire, and othor hazard Insurance pramiums;
I). interest on tho note secured hershy; and
1, amortization of the principal of the said note.

Any deficlancy In the amount of any such gggregate momhly parment shall, uniess made good prior to the due
dats of tha next payment, constitute an avent of dafault under this Mortigage. At Mortgagaae's option, Morigagor
will pay a Mate charge” not axcending four per centum (4%) of any instaliment when pald more than fiteen (15)
days aftar the due date thereol ta cover the extra expenses involved In handllng delinquent payrnents, but such
“tate charge” shall not be payable out of the proceeds of any sale mada to satisfy the indebtedness secured
haraby, unless such procedds are sutficient to discharge the entire Indebtedness and all proper costs and
expensas secured hereby, '

¥f the total of the payments made by the Mortgagor under subparagraph (8) of the praceding paragraph shall
exceed the amount of payments actually made by the Mongg?aa as Trustes for ground rants, taxas, and assessmants,
or lnsurance promiums, as the case may be, such excess shall be credited on subsequent payments 1o ba made by the
Mortgagor for suck *ams or, at the Morigageu's option as Trustes, shall be refunded to the Morigagor. If, hawevar,
such monthly pa;aaaits shail not be sufficlont to pay such items when the same shall become due and payabie, the
Mortgagorshall pay '2-the Martgagee us Trustee any amount necessary to make up the deticiency, Such payments
shall be magie withiin thanvy ﬂsor days after written notice from the Montgagese stating the amount of the deficlency, which
notice may be given by.nzll. if at any time the Morigagor shall tender to the Mortgages, in accordance with the
provisions of the note s~:urad heraby, full payment of the entire indeblednass reprasented theraby, the Mongagee as
Trustee shall, in computing e amount of such indebtednass, credit to the account of the Marigagor any cradit balance
remaining under the provisiuns &t aubﬂaragraph {a) of lhy)raceding paragraph. lf thare shall be a default under any of
the provisions of thig montgage, "arulting in a public sale of the pramises covered hereby, or If the Morigagee acquires
the property atharwise after defau'c the Mortgagee ns Trustes shall apply, at the time of the commencement of such
proceedings or at the time the propertv.is otherwise acquired, the amourt then remaining to credit of Mortgagor under
sald subparagraph (a) as a credit on lne In*arest accrued and unpald and the balance to the principal then remalining
unpaid under sald nota.

AS ADDITIONAL SECURITY for the pay mer of the Indebledness aforesald the Mortgagor does hereby assign to
the Morigages all the rents, issues, and prolite row due ar which may hereafter become due for the use of the premises
heroinabove described. The Mortgagor shatl b3 e stitled to collect and retain all of sald rents, Issues and profits until
default heraunder, EXCEPT rents, bonutes and roya)ies resulting from oll, gas or other mineral leases or conveyances
thereof now or hereafter n effect. The lassee, assigv e or sublesees of such ofl, gas or mineral lease 1s directed to pay
any profits, bonuses, rents, ravenues or royalties to 1h 2 owner of the Indebtedness securad hareby.

MORTGAGOR WiLL CONTINUOUSLY maintain hazerd insurance, of such type or types and amounts as
Mortgagae may from lime to time requira, on the improveriaras now or horeatter on sald premises, and except when

payment for all such premiurns has theratofore been made, i\e; #1e will pay promptly when due any premiums therafor.
All insurance shall be carrled in companies approved by the Mdrtrages and the policles and renawals thereol shail be
held by the Mortgagee and have attachad thereto loss payable c@ds:s in favor of and In form acceptable to the
Mortgagee. In svent of loss Mortgagor v4il give immediate notice by riwil ta the Mongagee. who may make proot of

loss if not made promptly by Mongagor, and each Insurance compatly arncerned Is heraby authorized and directed 10
make payment for such loss directiy 1o the Mongagee Inatead of to tia Mortzagor and the Mortgagea |ointly, and the
insurance proceeds, or any part thereof, may be appiied by the Morigagee at it option elther to the reduction of the
indebtedness haraby sacured or to the restoration or repair of the property damaged. In event of foreciosure of this
martgage, or other transfer of titla to the mangaged propenty in extingulshmert s tha Indebledness secured heroby, all
right, titfe and Interest of the Mortgagor In and to any insurance policles then In ‘o,c2 shail pass to the purchaser or
grantes. ‘

IN THE EVENT of defauit in making any monthly payment provided lor herelrt aind Inihe note secured hereby. or in
case of a breach of any other covanant or agreement herein stipulated, than the whole ‘2t sakd princlpal sum remalning
unpaid togethar with accrued iriterast therson, shall, at the olection of the Mongagee, withov« haotice, become
immediately due and payable.

IN THE EVENT that the whole of sald debt is declared to be due, the Mortgagea shall hava bz vght immediately to
{oreclose this mortgage, and upon the filing of any b for that purpose, the court In which such bllVisled may at any
tlme thereafter, althor bafare ar after sale, and whhout notice to the sald Mortgagor, or any party cleimeg under sald
Marigagor, and without regard to the solvency or Inselvency at the time of such application for a recelver, of the person
ar parsons Hable for the pa¥,manl of the Indebtadness secured hareby, and without regard 10 the value of said premises
or whether the same shall then be occupled by the owner of the equity of redemption, as a homestead, appoint a
recelver for the benefit of the Mortgagee, with power to collect the rants, issues, and proflts of the said premises during
the pendsncy of such toreciosure suit and, In case of sgle and a deficlency, during the full statutory period of
redemption, and such rents, Issues, and profits when collected may be applied toward the paymaent of the Irclebtedness,
coslg, taxes, insurance, and other fems necessary for the protection and preservation of the property.

IN CASE OF FORECILOSURE of this mortgage by said Morntgagee In any court of law or equlty, a reasonable sum QO
shall be sllowed for the soficitor's fees of the complainant and for stenographers' fees of the compialnant in such &
proceeding, an also for all outiays for documentary evidance and the cost of & complete abstract of tie for the A4
purpose of such foreclosure; and In case of any other sult, or legal proceeding, whaeteln the Mortgagee shall be made g
pany thereto by reason of this mortgage, its costs and expensas, and 1he reasonable fees and charges of the attorneysn
or sollcitars of the Mortgagee, so made partles, tor services In such sult or proceedings, shall be a.further llen and S’q
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LOAN #: 758t0é8
CASE#: Ln419116

Veterans Affairs Rider
To The Deed of Trust/Mortgage

This Riderismadlothis 28th dayof yuly, 1992 and Is Incorporated Into and shall be
deemed 10 amend and supplement the Mortgags, Deed of Trust, Deed to Secure Debt {the "Instrumant™) of
the samu t2té given by the undersigned (the *Mongagor'}

CLEOPWUS P, FRANKLIN AND GERTRUDE E. FRANKLIN

and covering the propart, deacribed in the Instrument and located at (Property Address):

Y76TH PLATE,COUNTRY CLUB HILLE, L 60478

4025 WEST

‘the titie 'Secretary of Veterana AHalrs" chall be substiiuted for that of 'Adminlstrator of Veterans Aifalrs' and
the designation 'Department of Voterans Affaiis' shall be substituted for that of 'Veterans Adminlstration’
each time either appears in the Deed o’ Tr.st/Mongage pursuant 1o the provisions of Sectlon 2, Pub. L. No.
100-527, the Department of Veterans Aftals £ ¢t."

IN WITNESS WHEREQF, the Mongagor has executeu this Rider.

N
’ - -

- ,
GOR CLEOQPHUS P, FRA

. —
NKLIN "VIRTGAGOR  GERTRUDE E. FRANKLIN

MORTGAGOR MORTGAQOR

JULY 28, 1992
DATE

SMU 1138 (7/88)






