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g § MORTGAGE LOAN NO.: 0290010872
o THIS MORTOACE ("Sccurity Instrumont”) is given on July 20,1992 .
Tho morigagor is  SKIKIT TRUST AND SAVINGS BANK, N/K/A COLE TAYLOR BANK AS TRUSTEE UNDER
N TRUST #91=740 UATED APRIL 2, 1979
$ ("Borrower”), This Security Instrument Is given 10
Do Cola Taylor Bank )
which is oegonized ond cxisting under % faws of  ¢he State of ILLINOIS » and whoso atdress is
:gi 1963 N. Milwaukea Ave. , Chicago, IL 60647

(“Lender"). Borrower owes Lender the principal sum of
FIFTY SEVEN THOUSAND FIVE 4ZzDRED AND 00/100

Dollars (US. § 57,500.00 ). This debic i evidenced by Burrower's nots dated thy same date us this Securlty
Instrument ("Nole"), which provides for monthly paymenis, with the full debt, if not pald carlicr, due anct payable on
August 11,2007 . This Security Inscrument securcs to Leader: {u) tho repayment of the debt evidenced
by the Noto, with intcrest, and all renewais, extensions and maditications of the Note; (b) the payment of o] other sum, with
interest, advanced under paragraph 7 to protect the security of thit Scearity Instrumient; und (c) the performance of Borrower's
covenants und agreements under this Securily Instmment snd the Neis For this purposs, Borrower does hiereby mongage,

grant and convey w Lender the following deseribed property located in
COOK County, (ilinoly:

SEE ATTACHED

DEPT-11 RECORG 7 439,50
T8777  TRAN 1802°G7/29/92 13142100

v FEBIZ Y W-92-5%LBYP
COOK COUNTY RECORDER

39%

PERMAMENT INDEX NO,: 10-15-101-024-1072 %/

which has the sddressof 9860 NO. GROSS POINT RD. §S09B SKOKIE
[Sireot) [Tiry}
Illinois 60076 ("Property Address™;
[Zip Codej
ILLINOIS - Single Fumily -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Vorm Y014 9/90 (pape ] of 6 pagas)

ITEM 1§74l (§202)

Groat Laims Businens Forma, (nc. [
To drder Coil: H-MOB SIS 1 RXY, D-Hm 1338




UNOFFICIAL COPY R




'UNOFFICIAL COPY

UNIT ‘B’-509, IN NORTH SHORE ‘’OWERS CONDOMINIUM AS DELINEATED ON THE PLAT OF
SURVEBY OF THE FOLLOWING DESCRIBED RRAL ESTATE:

LOTS 1 THR 20, BOTH INCLUSIVE (EXCRPT THAT PART TAKEN FOR GROSS POINT ROAD} AND
LOT 'A’' IN HILLCREST MANOR 3R ADDITION, A SUBDIVISION PO PART OF THR NORTHRAST
1/4 OF THB RORTHWEST 1/4 OF SBCTION 15, TOWNSHIP 41 NORTH, RANGE 13 RAST OF THE
THIRD PRINCIPAL MERRIDIAN, IN COOK COUNTY, ILLINOXS ALSO THAT PART OF THR
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP €1 NORTH, RANGE 123
BAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS POLLOWS::
COMMENCING. AT THE NORTHWEST CORNKR OF THR NORTHRAST 1/4 OP THE NORTHWEST 1/4 OF
SAID SECTICH 15; THENCR BAST ALONG THE NORTH LINE OF SAID SECTION 15, 355,63
FERT; THEN.Z JOUTHWESTERLY IN A STRAIGHT LINE TO A POINT ON THR WEST LINE OF SAID
NORTHRAST 1/4 72 THE NORTHWRST 1/4 WHICH IS 255,62 FEBT SOUTH OF THE NORTHWEST
CORNERR OF SAIL-W/IRTHBAST 1/4 OF THE NORTHWRST 1/4; THENCE NORTH 255.62 FRET 10
THE POINT OP BEGINIING (BXCEFT THE MORTH 40 PEET THEREOF} IN COOK COUNTY,
ILLINOIS ALSO COMMEWCING AT A POINT ON THB WEST LINE OF THE NORTHEAST 1/4 OF THE
NORTHWBST 1/4 OF SECIION 1S, TOWNSHIP 41 NORTH, RANGB 13 BAST OF THR THIRD
PRINCIPAL MERIDIAN, 445.3% 7«ET SOUTH OF THE NORTH LINE OF SAID NORTHRAST 1/4 OF
THE NORTHWBST 1/4; THENCE S04TH ALONG SAID WBST LINE 151.9 PERT TO THE CENTER
LINR OF THE ROAD; THENCE NONTHEASTERLY AT AN ANGLE OF 45 DRGREES 59 MINUTRS ALONG
THR CENTBR LINE OP SAID ROAD 17£,3 FPRRT; THENCE NORTHWESTBRLY AT RIGHT ANGLES
FROM THE CBNTRR LINR OF ROAD 110.0 T2BET; THENCER SOUTHWESTBRLY 72.8 PEBT TO THE
POINT OF BEGINNING (EBXCEPT THE SOUTHRASTBRLY 40 PERT THERROF), ALL IN COOK
COUNTY, ILLINQIS ALSG ALL THAT PART Q¢ AUATED DENTON AVENUR LYING NORTH OF THE
NORTHRRLY LINE OF GROSS POINT KOQAD AND »iL OF THE VACATED 16 FRET PUBLIC ALLBY
SOUTHBASTERLY OF 1OT ‘A’ 7 LYING NORTHWRSTSRLY OF LOTS 1 THE 20, BOTH INCLUSIVR,
IN HILLCREST MANOR 3RD ADDITION, A SUBDIVISIUN OF PART OF THE NORTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 1%, TOWNSHIP 41 PUFTH, RANGE 13 RAST OF THR THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; Y«ICM SURVEY IS ATTACHED TO THR
DECLARATION OF CONDOMINIUM OWNEBRSHIP AND OF RASEMEB TS, RESTRICTIONS AND COVENANTS
FOR RORTH SHORE TOWERS CONDOMINIUM MADE BY PIRST MATY\L BANK OF SKOKIB, AS
TRUSTBR UNDER TRUST AGREEMENT DATED SEPTEMBER 20, 1977, 'JOWN AS TRUST NUMBER
50622-'T' REGISTERBD IN THE OFFICE OF THB RERGISTRAR OF 177123 OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUNBRF 3083962 TOGETHER WITH AN UNDVD (D0 PERCENT IRTBRBST
IN SAID RRAL ESTATR (RXCRPTING FROM SAID REAL BSTATR ALLT PROPPATY AND SPACE
COMPRISING ALL THR UNITS THRREOF AS DRPINRD AND SET FORTH IN S.TP PICLARATION ANWD
SURVRY) IN COOK COUNTY, ILLINOIS

PERMANENT TNDEX NO.: 10-11-101-024-1072
92556899
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this . 20TH day of July 1992 |
and is incorporated into pnd shait be deemed o amend and supplement the Morigoge, Deed of Trust or Security Decd (the
“Security Instrument™) of the same dato given by the undersigned (the *Borrower”) 1o secure Borrower's Note to

Cola Taylor Bank o . : '

: - (the "Lender")
of the same date and covering the Property described in the Security Instrunent and located ai:
9560 NO. GROSS POINT RD. {5098, SKOKIE, ILLINOIS 60075
‘ : {Propeny Addross] |
The Propert; in-ludes a unit in, together with an undivided interest in the common elements of, a condominium project known
iLH NORTH SHORE TOWERS CONDOMINIUM ' .
| o §2556899

{Name of Condomintum Projeci]

the "Condominium Peoje:®), IF the owners association or other enlity which acts foe the Condominium Project (the "Owners
iation") holds title” to"jwoperty for the benefit ar use of ita members or sharcholders, the Property also includes
Borrower’s interest in the Cwiiers Association and the uses, proceeds and benefits of Borrower’s interest. .

CONDOMINIUM COVENMANTS, In addition 10 the covenanis and agreements made in the Sccurity Instrument,
Borrower and Lender further covenzatand agroe as follows: .

A, Condominium Obligatius, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; (i) by-laws: (i) code of regulations; and gv) gther cquivalent documents. Borrower shall
pmmpt{; pﬁv. when due, all ducs and asses sme nts imposed pursuant {0 the Constituent Documents. . .

. Hazard Insurance. So long as e’ Uwpers Association mainlaing, with a Eczwral!y ucccﬁgcd insurance careicr, 8
"master” or “blanket” policy on the Condoniinirm Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term "exwended coverage,” then: o

_ u(a? Lender waives the provision in Uniform. Covenant 2 for the monthly payment to Lender of the yearly
premium installments for huzard insurance on the Propert; aad o . _
(i) Borrower’s obligation under Uniform Coveaant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the exicnt that the required coverage is provizes! by the Qwners Association policy.

Borrawer shall ?wc Lender prompl notice of any lapsc in reqvaed hazard insurance coverage,

In the event of u distribution of huzard insurance proceeus in-liea of restoration of rcgmr following a loss 10 the
Property, whether to the unit or to common clements, any proceeds payab's to Borrower are hereby assigned and shall be paid
to Lender for application to the suras secured by the Security Instrument, with any excess paid o Borrower.

C. Public Liability Insurance, Borrower shall take such actions-as‘may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepiable in form, arwunt, and extent of coverage lo Lender,

D. Condemnation, The proceeds of any award or claim for damages, diroci or consequential, payable to Borrower in
connection with any condemnnation or other taking of all or any part of the Propsay, *vhether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned ;m.l'Y stall be paid 1o Lender. Such proceeds
shail be athcd by Lender 10 the sumg secared by the Security Instrument as provided ‘o Uniform Covenant 10, )

E. Lender’s Prior Consent. Borcower shall not, except afier notice 10 Lender and, with Leader's prior written
consent, either partition or subdivide the Property or consent to: . .

) () The abandonment or termination of the Condominium Project, excepl lor shacdonment or termination
uired é’y law in the case of substantial destruction by fire or other casualty or in the cass of pstking by condemnation or
eminent domain;
Lend (ii) any amendment (o any provision of the Constituent Documents if the provision is forvie express benefit of
naecr;

?u; termination of Prot‘css%onal management and assumption of self-management of the Owners Asseciation; or
iv) any action which would have the effect of rendenng the public liability insurance coverage maintgined by
the Owners Assiciation inacceptable o Lender.

h_ ‘2 ‘5 F. Resmedies. If Borrower does not pay condominium ducs and assessments when due, then Lender may pay them.
Y S Any amounts disbursed by Lender under this paragmph ¥ shall become additional debt of Borrower secured by the Security
v gD Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the date of
LT w dishursement at the Note rate and shall be payable, wilh interest, upon notice from Lender 1o Borrower requesting payment.
we BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider,
v i By.'Q &-&W (Seal) Attest:“f\na_ud__ N . Sec. (s
¥ 2% SKOKIE TRUST AND SAVINGS BANK, N/K/A -Borrower “Busrower
v COLE_TAYLSR BANK AS TRUSTEE UNDER TRUST(SM]) (Seal)
= F & #91-740 DATED APRIL 2, 1979 -Borrower «Borrowor
N MULTISTATE CONDOMINIUM REDER -- Sirglo Family - Fannle Mae/Freddic Mac UNIFORM INSTRUMENT Form 3140 /%
L YTEM 107R0 (9112) Uroet Labos Dusieass Forme, dac. ) To Orser Cak 1-900-530-0303 CJFAX $16-781-1131
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TOGETHER WITH all the improvements now or hereafier erected on Lhe property, and all casements, appurtenances,
and fixtures now or hereafter a part of the praperty. All repincements and additions shall alse be covered by this Security
Instrument, All of the foregoing is referred (o in this Security Instrument as the "Propeny.”

RORROWER COVENANTS that Borrower is lawfully seised of tho eslnte hereby conveyed and has the right (o
mortgage, grant and convoy the Property and that the Property is uncncumbered, except for encumbrances of record,
Borrower warnants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of rocord,

THIS SECURITY INSTRUMENT combines uniforma covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform securily instrumont covering real property,

UNIFORM COVENANTS, Borrower and Lender covenunt and agree as [ollows:

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt ovidenced by the Noto and any prepayment and lute charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or o & wriiten walver by Lender, Borrower shall pay
to Lender on the day monthly payments iire due under tho Note, until the Nots is puid in full, a sum ("Funds”) for: (1) yearly
taxes anil assestaevts which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold
poyments or grouns-rents on the Propery, if any; (c) yearly hazard or propenty insurance peemiums; (d) yearly food
mnsurance premiurns, i any; (¢) yearly mortgage insurance premiums, if any; and (£) any sums payable by Borrower w
Lender, in accordance v the provisions of paragraph 8, in licu of the payment of mortguge insurance promiums, These
items arc called "Bscrow-irzang,” Lender may, at any timo, collect and hold Funds in sn amount not to exceed the maximum
amount u lender for 8 fedeendy~related imorgage loan may require for Borrower's escrow account under the foderal Real
Estato Sctilement Procedures Act of 1574 as amended from tine w tme, 12 US.C. § 2601 ef seq. ("RESPA"), unless
another law that applies to the Fuads seis a lesser amount, If so, Lender may, at any timo, callect and hold Funds in on
amount not W exceed the lesser ameant Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures o ozure Bscrow ltems or otherwise in accordance with applicablo law,

The Funds shall be held in an instimtion vehose deposits ure insured by o federal agency, Insirumentality, or entity
(including Lender, if Lender is such an instiution} or in any Federal Home Loan Bank, Lender shall spply the Funds to pay
the Escrow lisms, Lender may not charge Bowotvar for holding and applying the Funds, annuaily analyzing the cscrow
account, or verifying the Bscrow ltems, unless Lencor pays Borrower isiterest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
cstaie ix reporting scrvico used by Lender in connection with vhis loan, unless applicable law provides otherwiso, Unicss an
agreement is made or applicable law requires inlerest to bo.naid, Lender shall not be required o pay Borrower any interest
or camnings on the Funds, Borrower and! Lender may agree in v/riting, however, that interest shall be pald on the Funds,
Lender shall give to Bommower, without charge, un annual accouning of the Funds, showing credits and debits w the Funds
and the purpose for which cach debit to the Funds was made, The Prinds are pledged as additional socurity for all sums
sccured by this Security Instrument.

If the Funds held by Lender exceod the amounts permitied o beiield hv applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow {tems when due, Lendes mav so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 0 make up the duficiency. Borrower shall make up the
deficlency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums socured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lendsr at the timie of acquisition or sale ps u credit against the sums
securcd by this Security Instrumen,

3. Application of Payments. Unless applicable law provides otherwise, all payments receivea by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duce under the Note; second, to amosn's payable under
paragraph 2; third, 1o intersst due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borower shall pay all taxes, assessments, charges, fines and impositions atwibutable to the
Property which may atiain priority over this Security Instrument, and Jeaschold payments or ground rents, if any. Borrower
shall pay these obligalions in the manner provided in parsgraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish 10 Lender all notices of amounts to be paid
under this parugraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts
cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees
in wriling to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcetnent of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory 0 Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject o a lien
which tnay attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the teem "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in ihe amounts and

ITEM 1876L2 {9202) Form 3014 990 (page 2 of 6 pages)
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for the periods that Lender requires. The insurance carrier previding the insurance shait be chosen by Borrower subject to
Lender's approval which shall not be unrcasonsbly withheld, If Borrower fails 10 maintain coverage described above,
Lender inay, at Lendes's option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall ba acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right 1 hold the policics and rencwals, If Lender requires, Borrower shall promptly give to Lendes all receipts
of paid premiums and renowal notices. In the event of ioss, Borrower shall give prompt notice to the Insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied w restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened, If the
restoralion or repair is not economically feasible or Lender's security would be lessened, Lhe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lander that the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o rcrair or reslore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin
when the notice s given.

Unless Lzader and Borrower otherwisc agres in writing, any application of proceeds to principal shall not exiend or
postpone the due Zaie of tho monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 ths Property is acquired by Lender, Borrower's right to any insuranco policles and proceeds resulting
from damage (o the Paporty prior (0 tho acquisition shall pass o Lender to the oxtent of the sums secured by this Securily
Instrument immedintely pivoy to the acquisition,

6. Occupancy, Preseryation, Malntenance and Profection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall acrapy, oitablish, and use the Property as Rorrower's principal residence within sixty days
after the oxocution of this Secuiity Insyument and shall continue to occupy the Property as Borrower's principal residence
for m least one year after tho date ‘of wr-cupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unrcasonably withheld, or unless exienuatinz circumstances oxist which are boyond Borrower's control, Borrower shall not
desiroy, damage or impair the Property, al'ow the Property to deleriorate, or commit waste on the Property. Borrower shall
be in default if any fortelure action or proccatay, whether civil or criminal, is begun that in Lender's good faith jidgment
could result in forfviture of the Property or owavise malerially impalr the lien created by this Sccurity Instrument or
Lender security interest. Borrower may cure such ezaaull and reinstate, as provided In parngraph 18, by causing the action
or proceeding to be dismissed with o ruling that, in Landor's good faith determingtlon, precludes forfelure of the
Borrower's interest in the Property or ather material impsirmont of the lien created by Lhis Security Instrument or Lender's
securily interest. Borrower shudl also be in dofuult if Borroiwer; during the loan application process, gave materially false or
inaccurnle information or siatements to Lender (or falled to provide Lender with any materin! information) in connaclion
with the {oan ovidenced by the Nolo, im:ludlnf. but not limited o, rpeesentations concerning Borrower's occupancy of the
Property s a principal residence, 1f this Security Instrament is on & leaszaold, Borrower shadl comply with all the provisions
of tho lease. If Borrower acquires feo tille to the Property, the leasched and the feo title shall not merge unless Lender 42
agrecs to the merger in writlng. ty

7. Protection of Lender's Righta in the Property. It Borrower fals 0 nerform tho covenunts and agreements %”
contained in this Security Instrument, or there is a legal procecding that may .«f;niﬂcumly affect Lender's rights In the 5y
Property (such as a procecding in hankrupicy, probate, for condemnation or foifeioraa nr to enlorco laws or regulations),
then Lender may do and pay for whatover is necessary 1o protect the valuo of tio “roperty and Lendes's rights in the (3
Property. Lender’s actions may include paying any sums sccurcd by a lien which has puior'sy over this Security Instrument, &0
appearing in court, paying reasonable altorneys' fees and catering on the Property to make, repairs, Although Lender may
take uction under this paragmph 7, Lendar dues not have to do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additionat debt of-arsower secured by this
Security Instrument, Unloss Borrower and Lenider agres to other terms of payment, theso amounis sisil bear Interest from
the date of distursement at the Note ruto and shall bo payable, with interost, upon notice from “erder 1o Borrower
requesting paymeiat,

8. Mortgage Insurance,  If Lender required morignge insurance as a condition of making the loan securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranco In effect, If, for any
reason, the mortgage insurance covernge required by Lender iapscs or ceases in bo in effect, Borrower shall pay the
premiums required lo obtain coverage substuntially equivalent 1o the morigage insurango proviously in cffect, at o cost
substantially cquivalont 1o the cost o Borrower of the mortgage instirance previously in clfect, from an altemate mortgage
insurer approved by Lender, IF substentinlly cquivalent morigago insuranco covernge is not available, Borrower shali pay tn
Lender cach month a sum equatl 1o one-twelith of the yearly moriguge insuranco premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect, Lender will aceept, use und retuin these payments as a losy reserve in
licw of monguge insurance, Loss reserve payments may no longer be required, sl the option of Lender, if morigage
insurmnco coveraga (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes uvallablo and is obiained. Borrower shall pay the premiums required to mainlain marigage insurance in
cffect, or o provide a loss reserve, untl the requirement for morigngo insurance ends in accordance with any writien
agreement hetween Borrower and Lender or applicable law,

9. Inspection,  Leader or its agent may mako reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The procexls of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Praperty. or for conveyance in licw of condemnstion, are hercby
assigned and shall be paid to Lender.

in the event of a tota! taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Insuument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Propeny immediately before the taking is equal to of greater than the amount of the sums
secured by this Security Instrument immedialcly before the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shal! be paid to Borrower., In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Bosrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or set’s s claim for damages, Borrower fuils 1o respond to Lender within 30 days afler the date the notice is given,
Lender is sut'a,sizad 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the
sumg secured by Py Security Instrument, whether or not then due,

Unless Lender an’! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of Mie monthly payments referred to in paragraphs 1 and 2 or changs the amount of such paymenis,

11, Borrower Not Rist sed; Forbearance By Lender Not a Walver.  Exiension of the tme for payment or
modification of amostization of *4e sums secured by (his Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate te release the liability of the original Borrower or Borrower’s successors in interest, Lender
shall not be required to comiaiace proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amontization of (a¢ swms secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any torbearance by Lender in oxercising any right or remedy shall
not be o waiver of or preclude the exercise of a1'y right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the vurcessors and assigns of Lender and Barrower, subiject to the provisions of
parngraph 17, Borrower's covenanis and agreemenis shall bo joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-sif ning this Sccurity Instrument only (o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of tuis Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees wat ender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the tzemis of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. 1 the loan secured by this Security Instravent is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other :oen charges collected or to be collected in conneciion
with the loan exceed the permitied limits, then: (a) any such loan charge shall 5o reduced by the amaunt nceessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrowe: which exceeded permitted limits will be
refunded to Borrower, Lender may chooss 10 make this refund by reducing the zozcipal owed under the Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will bo trew2d as a partial prepayment without any
prepayment charge under the Nole,

14, Notices. Any notice to Borrower provided for in this Security Instrument siall be given by delivering it or by
mailing it by first class mail unlesy applicable law requires use of another method, The notiee shall be directed to the
Property Address o any other address Borrower designates by nolico to Lender. Any notice 1o Lender shalt be given by
first class mail to Lender's address stated herein or any other address Lender designates by nodss 14 Borrower, Any notice

- provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender 7020 given as provided
in this parugraph.

15, Governing Law; Severability, This Security Insirmment shall bo governed by federul law art Che law of the
jurisdiction in which the Property is located. In the event that any provision or clouse of this Sccurity Inswument o the Note
conflicts with applicablc law, such conflict shall not affect othor provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security nsirument and the Note are
declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17, Transfer of the Properiy or & Beneftciul Interest in Borrower,  If all or any part of the Propurty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred snd Borrower is not 2 nstural person)
without Lender's prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this aption shall sios be excreised by Lender if oxcreise is prohibited by federal law as of
the date of this Secusity Instument.

If Lender exercises this option, Lender shall give Borrower notice of acceletation, The novice shall provide a period of
not less than 30 days from the daie the notice is dolivered or muiled within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay those sums prior 10 the explration of this period, Lender may invoke any
remiedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borvawer's Right to Reinstate, 1 Borrower muots certain conditions, Borrowoer shall have tho right to have
enforcement of this Security Instrumont discontinued at any thns prior to the carlier of; (a) 5 days {or such other period as
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applicable law may specify for reinstatemont) belore sale of the Property pursuant 1o any power of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be dus under this Security Instrument and the Noie as if no acceleration had
occurred; (b) cures any default of any other covenants or agreemients; (c) peys all sxpenses incurred in eaforcing this
Security Instrument, including, but not limited 10, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Bomrower's
obligation to pay the sums secured by this Security [nstrument shall continw: unchangedd, Upon rsinslatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective ns if no acceleration had occurred.
However, this right to reinstate shali not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Noto or a partial interest in the Note (logether with this Sceurily
Instrument) may be sold one or more tmes without prior notice (o Borrower, A sale may result in a change in the entily
(known as the "Loan Scrvicer") that collecis monthly payments due under the Nole and this Security Inswument. There also
may be onc of more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a chango of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Scrvicer and the address o which payments should be made. Tho notico
will also contair an v other information required by applicable law.

20, Hazardous “ubstances, Borrower shall not cause or permit the presence, usc, disposal, storage, or relcase of any
Hazardous Substancs on or in the Property. Borrower shatl not do, nor nllow anyone else to do, anything affecting the
Property that is in visiatian of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
siorage on the Propecey-of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to
normal residential uses ano 1o rmzintenance of the Property,

Borrower shall prompuly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory ageney-or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual xnowledge. If' Borrower leams, or is notified by any governmenial or reguiatory
authority, that any removal or other raneaistion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial aciions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Svhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: easoline, kerosene, other {lammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materale containing asbestos or formaldehyde, and radioactive malcrials, As
used in this paragraph 20, "Environmental Law" nicons federal laws and laws of the jurisdiclion where the Property is
located tha relate to health, safety or environmenial protecton,

NON-UNIFORM COVENANTS. Borrower and Lendex further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Porrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrurier.c (but nat prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shalt specily: /a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice i given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the datespecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia’ proceeding and sale of the Property. The
notice shall further inform Borrower of the right fo reinstate after accolzeation and the right to assert in the
foreclosure proceeding the nom-existence of a default or any other defetsc of Borrower to acceleration and
foreclosure. If the default is not cured om or before the date specified In the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withovt further demand and may
foreclos2 this Security Instrument by judicial proceeding. Lender shall be entitled to co'lect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not lmited to, reascaab'e attorneys’ fees and
costs of title evidence,

2% Release, Upon payment of all sums secured by this Security Instrument, Lender shaif :e’sase this Security
Instrument without charge io Borrower, Borrower shall pay any recordation cosis.

23, Watver of Hamestead. Borrower waives all right of homestead exemption in the Property,
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24, Riders to this Securily Instrument, II" one or moro riders aro oxecuted by Borrower and recorded together with
this Sccurity Instrunient, the covenanls and agreermenty of coch such rider shail bo incorporated Into and shall nmgnd and
supplement the covenants and agreemanis of this Sccurity Inrument a8 il tho rider(s) were o pant of this Sccurity
lustrument. [Check applicable box(es))

¥

F Adjustable Rato Riter E:l Comdominium Rider : 1.4 Family Rider

E Graduated Payment Rider [] Planned Unit Development Rider __ Biweekly Payment Rider
E Bulloon Ridor [] Rute Improvement Rider N Second Home Rider
E Other(s) [specify]

' [ e aeitaad Ta e Foaheanah Gl shin

Fhic Morgage o execu 4 by the undorigred, nor personadly hut sa Teussee as wforesnid in the exerciw of th st anad ayrharity sonteared opan and viied in it gn such Truseee 1k the
underagred therely warcara e o g!\w:uﬂ full poses avd svthorty o waecute Yhe instrumant), snd it i expiesaly oinderstuod and agreed thay noching herein ur 1o sid Note coptaioed thall be
cuirued oy ceeatng o0y labadby or0ie undenvigned rormnull_v 10 prey 1 aaad Note ar utiy dweeest thas inay ace tie theteuis, of any indehiednes acveunsg bereundes, ot tu perdorm sny vovenant eiher
waperaod unplred herein s ontanid, ) laech lill\any oo any, hetng evpresdy waived by the Murgagee wink by every person vow ot hereaherclaming any seghios secarivy heteandee, gnd that aler asthe
widersigned ad i evorsprially arnconcesied, the le rhnlrluut babderyof vl Note and the awner of uwnens ub iy imdebtadiess soctueg hereander shall loak wlels t the preanises heseby
vonveyed for the pas et thereod, by tarentircement nf he lien hereby crented, in the manwet herrln aind 1n vk Note provided o by action 1o enhorve the peesongt habiliy of the guaranor, i any,

IN WEINEAS WHEREOF, COLE 700 DANK - 1ol parevarnatly bt sy irovier wy aforesain, has coused thear presents i be vgned by it i vameimen Vive Prevident,

andd Hs vetporate seal 10 be hereunto aiflaed and Sesoc hy e Avasant Sevirtary, the 20th doy of 'h_L'l:-,t 992

COLE TAYLOR BANK, .
e Vruntee as aboresaid and nor peranslly

mﬁliﬁégza (”fﬁzﬁidtam

Sk
/ Susivlunr Secretary

Viee President
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STATEOF ILLINOL

LUS
cuUNTY or .~ .Look L ——thoundepsdgned—— o
a Notery Public In and for wid Couny, in the Stsre aborvsaio, 20 HEREUY CERTIFY
Phjl 11s Lindatrom e e e N Preadiden of

COLE TAYLUR BANK et . Shaxon Mikorz Awhtant Secreney

of wnd Bank, whe are penonally known 16 me 1o be the same péruns who'e namer wre subsoribed 1o the Ionlhiu‘
instrument us swch oblicen aypeared before me thividay 1o person and acknow lcdrul 2oat hey vigned and delivessd the wid
nuruinent s their own free wid voluntary act and au{dm andd vgluttary set olaid ik, i Trisee snaforenaid. for the
uses and purposes therein et forth; and the wid Trant Officer-Antanc then wind shere be acknowledged that wid o
custodian af the corporate sesl of wiad Bank, id atfix the corporare seat of said Bank rasafd nrrument ns said Asistam Trm
Olficer-Awistant Cashier'vown free aivd volentuty act ded sethe bree and voluntaty art ol said Sank, oo Trusee e afotersidd,
far the wses ant) purgeater therein s funth,

Ehiven under iy hand and Notarial Seaf the ﬂt h v of
. J uly e _02

Bonmis Bt

Notary Public

COLE TAYLOR BANK
1965 N CHPIAUKEE

CHICAGO(M[[‘I&“?OM? ’
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