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.:i:,f - / NS MORTGAGE
THIS MORTGAGE, Ia made thls 20 day af _July 1952
batween the Borrower, 0 H THRYN A GARC] A
HUSBAND AND WiFE
SR PR EORB NG $31.00
>, e EARAL. TRAN 5148 N7/29,92 30 3AN:00
harein "Borrower’), whase, address s . 2 — e W
2312 W 109TH STREET . ) -
< CHICAGO, 1! 80543 » COOK COUMTY RECORDER
’ . DEPT-U1 RECORDING 0. 0
and the Mortgageo, « THAGE6E  TRAM 5163 N7/2%/92 10:31:00

- w6HTF F M2 S e OO
2 COOK COUWTY RECORDER

Sears Coravmer Finencial Corporation of Delawasre

a Delawars Corporation, whose addrass [s: 2500 Lake Cook Road, Sulte CL—A, Rlverweoods, IL BOD 15 (herein
"Lander” '

WHEREAS, Lender and Borrower tave antsred Inta en Account Agresmant end Disclosurs
Statement (the "Agresmsnt”} pursuant to which Lender hsas ‘agreed from time to tims to make loans to Borrover
under an wrrangement wheraby Borrower may borrowyrepsy snd borrow agaln during the lerm of the

Agreament.

BORROWER, in consideration of the indebtsdnes. Iereln recited snd the merigage herein creatsd,
lrrevocebly mortgages, grants and conveys to Lendsr the followliy daeacribed property Joceted In the County of

COOK , State of lllinols, with WORTHAGE COVENANTS:

OT 82 1IN THE R IVISION OF BLOCKS OF THE RESUBDIVISION OF 1SLA
LAND AND BUILDING COMPANY 'S OF CERTAIN LOTS AND BLCOCKsS IN THE MORGAN PARK

N WASH! NGTON HEIGHTS N SECTION 18, TOWNSHIP 37 NORIn. RBANGE 14, EAST QF
THE THIRD PRINCIPAL MERIDIAN, (N COCOK COUNTY, (LLINOIS,. !

TAX PARCEL NUMBER: 25-18-3056-021 " N
1

whicth has the address of 2312 W 109TH STREET
{Number and Streat)

(herein “Property Address™;

CHICAGO, 1L B50B43
{Clty, Stale and Zip Cods}

AMOUNT SECURED: _Sixty Thousend and 27100 N

€] 50000, 00 ).

TOGETHER with all the Improvements now or hereafter eracted on the property, and all

easements, rights asppurtenances, rantz . 32556000

{sublect however to the rights and suthorities given hersin 1o Borrower to collect and apply such rents),
royalties, mineral, oll and gas rights and prafits, water, water rights, snd water =tock, and all fixtures now ar
hersafter atiached to the property, ali of which, including replacements and additions thereta, shall be deemed o
be and remaln & part of the properiy coverad by this Mortgage: and all of the foregeing, together with sald
property (or the leasehold estate It this Mortgage s on & leaschold) are hereln referred to as the “Property”;

0
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TO SECURE to Lender (a} the respayment of all indebtedness due end 1o bscome dus undsr
the terma and conditions of the Agresment and Disclosure Statement {the "Agreement? executed by
Borrower and dstecd the sams day as thia Mortgage, and ali modlficstions, sxtenslons and renawals thereof,
which Agresmsnt provides that Lander shall maks advances to Borrower of a revolving nature and that
such advences may be made, repaid and remmde from time 1o time, subject to the !limitstion thst ths totsl
outstanding principal balence owing at sny one time under the Agrssment { not including finsnca charges
theraon st a rats which will very from time to time, and other faos and other charges which may from
time to tme be owlng under the Agresmenti shall not exceed ths Amaunt Secured designatad on thae firat
page of thls Mortgage; (b) the paymant of all other saums advanced In sccordance herewith to protect the
security of this Mortgags, with flnance charges therecn st the verieble rete deacribed in the Agrasmant; (c)
the performance of the covenants snd agresmenis conisined hereln and In the Agreement; and (d) sny
future sdvances made by Lender to Borrower pursuant to paragrsph B of thls Morigege (herein "Future

Advances”,

Anv references In this Morigage to the "Nots" shall be deemed to refer 1o the Agresment,
and any rofererces in this Mortgage to notes and promlssory notes shell include loan agreaments, as
applicable. Al refarences to (riterest ghall be deemed to Include finance cherges,

Borrowvwsr-covenants that Barrower Is lawfully selzed of the sstate hersby conveyed snd has
the right to mortgage arant and convey the Property, thst the Property is unencumbered, except for the
encumbrances of record arnproved by Morigages, except as provided in paragrsph 3 hersaf, and thet
Borrower wil warrant and (drfend generally the ilils to the Property ageinst all claims and demands, subject
to any declaraiions, ensemziis or restricilons listed In a schadule of exceptions to caoverage In shy title
insurance pallcy Insuring Lender’s ihterest in the Property,

COVENANTS. Borrower =i Lender covensnt and agres as follows:

1. PAYMENT OF PRINLCIPAL, AND INTEREST. Borrower shsll promptly psy when dus the
principai of snd Interest an the Indshted:»sr svidonced by the Agreemant, and the principal of and Interast

on any Future Advences secured by this Mortgeye.

2. APPLICATION OF PAYMENTL. Lisiass sppliceble Jew provides otherwise, =il psyments
recelved by Lender undar the Agresment and peragruph 1 hereof shali bs applled by Lendsr first iln the
order Lender chooses} to any finance charges, -cuisction costs and other charges owing under the
Agreament or this RMortgage, second, to the princlpel ruvable under the Agreemant.

3. CHARGES: LIENS. Borrower shall psy it s)es, ssaessments and other charges, finez snd
Impositions attributable to the Property which may attaln plicnty over this Mortgage (excluding the llan of
any morigage or deed of trust encumbering the Property thut/is-prior In right or In time {"Prlor Mortgage")
to this Mortgage snd that hss been approved by Lender), ana leaschald payments or ground rents, IT any,
by Borrower making payment, when due, directly to the payse tharecf. Borrower shall promptly furnish to
Lender ali notices of amounts due and when Borrower makes puymoant directly, Borrower shail promptly
furnish to Lender racelpts evidencing such paymants. Borrower shall pionptly discharge any ilen which has
prlority over this Morigage (excluding the llen of any Prior Mortgage); privided that Borrowar shall not be
required to discharge any such llen so long as Borrower shsll (8} agres ':-writing to the payment of the
obligation secured by such llen in & manner acceptable to Lender, ar (b} ingard faith contest such lien by,
or defend enforcemant of such lien In, legel proceadings which operate to preyent the enforcemant of the
llen or forfeiture of the Properly or any part thersof, or {c) sscurs from the ho'Ges of such prior lien an
agreement In form satisfactory to Lender subordinating such lien to this MNlortrane. Any default by
Borrower under the terms of any Prior Morigage shall constitute & dafault under this lvicstgage.

Borrower shall pot enter into sny sgresment with the halder of any Prioi’ 'dortgege by which
the Prlor Mortgage or the indebtedness eacurad by the Prior Mortgage Is modifled, amesdad extended or
renawed, without the prior written consent of Lender, Borrower shail nelther request our sccept any
future advances under any Prior Mortgage without the prior written consent of Lender.
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4, HAZARD i A =Bolfrower sh thi 1::r now "sxisting or hereafier erscted

- on tho Property Insured agsinst loss by fire, hazards Included within the term “extended coverage,” snd auch
other hazards es Lender may require snd In such smounis and for such periada as Lender may requirs, Unless
Lender in writing requires otherwise, the policy shall provide lnsurance on & replacement cost basis in an amount
not less than thet neccssary to comply with any celnaurance percentage stipulated In the hezard insurance poilcy.
Tha amount of coverage shall bs no lsss than Borrower's credit Hmit under the Agreament plus the full amount

of any superior llen on the Property. :

The insurance carrler providing insurance shall be chosan by Borrowsr subjest to approval by
Lendsr; provided, that such approval shall not be unreasonably withheld. All premiume on insurance pclicles shall

he pald by Borrower meking payment, when due, directiy {o the Insurance carrier,

All Insurance policles snd rensweils thersot? ahail be In form acceptabie to Lender and shall include
s standard morigage clause In favor of and In form acceptabls to Lender. Lendsr shail have the right to hold the
policies and rsnawals thereof, and Borrower shall promptly furnish to Lender ali renawal notices and all receipta
of paid premlums. in the event of loss, Borrowar ahall give prompt notice to the Insurance carrler snd Lendar.
Londer may mske proof of loss If not made promptly by Borrower,

Unless Lendsr and Borrower otherwise sgrees In writing, Insurance proceeds shall bs applisd to
restoration or repalr of the Property damaged, provided such restoration or repalr I8 sconomically feaslbls and
the sacurlty of this sdortgage Is not theraby Impairad. I auch restoration or repair Is not esconomically feasible
or it the security/cf this Morigage wouid be impsired, the Insurance proceeds shall be applled to the sums
secured by this Mortoige, with the excess, if any, pald to Borrower. If the Property Is abandoned by Borrower,
or |f Borrowsr falls tc raspond to Lender within thirty (30) days from the date notice is malled by Lender to
Borrower that the Insuraris carrler offers to aettle & claim for (nsurance bensfits, Lender Is suthorized to
collect and apply the insusv.ce proceeds at Lender's optlon either to restoraticn or repalr of the Proparty or to

the sums secured by this Mortjege.

Unless Lender ancd Porrowsr otherwise agres in wrliing, such application of procesds to principal
shall not extend or postpcne the aue date of the paymsnts referred to In paragraph 1 heraof or change the
amount of auch psyments, |f under parograph 17 hersof the Property Is scquired by Lender, sll right, title and
Interest of Barrowsr In and to any In=irroce policies and In snd to tha procaads therscf resuiting from damege
to the Property prior to the sale or ecquisiZian shail pass tc Lender io the extent of ths aums sscured by thiag

Mortgage immediately prior to such sale o/ acqulsition. ')

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNEI:S”
UNIT DEVELOPMENTS, Borrower shall keep the(Prararty in good repalr and shsll not commit weste or perm
impairment or deterioration of the Proparty end snu’-comply with the provisions of any leass If this Mortgage ip -
on a loasshold. |7 this Mortgage Is on a unit In & ‘conzominlum or s plenned unit development, Borrower shail s
perform all of Borrower's cbligations under the declaritior. or covenants creating or governing the condominlung™
cr planned unit development, the by—laws and regulations &t the condominium or planned unit development, and
constituent documents. If a condominium or planned unit’ development rider s executed by Borrower and
recorded together with this Mcrigege, the covenants and sgruements of such rider shall be Incorporated into
and shali amend and supplemsnt the covenants and agresmen’s af this Mortgage as If the rider wers o part

hareof.

B. PROTECTION OF LENDER'S SECURITY. If Borrower—falls to perform the covenants and
agreaments confainad In this Mortgage, or if any sctlon or proceedirg Is ~ommenced which materially affects
Lender's Intersst In the Property, Including, but not limited to, eminent Uorisin, insolvency, code snforcament, or
arrangemenis or proceedings involving a bankrupt or decedent, then Lends, a1 Lender's optlon, upon notics io
Borrower, mey make such appesrances, disburse such sums and take such action es (8 necessary to protect
Lendsr's interest, Including, but not limited to, disbursement aof reasanabla at'iiieys' fees and entry upon the
Property to make repairs. It Lender ragulred mortgage Insurance as a conditlor. o7 making the loen secured by
thils Martgage, Borrower shail pay the premiums raquired to maintaln such insuranst in affect untll such time as
the regquirement for such insurance terminates In sccerdance with Borrower's and Lenvery written sgresment or

applicable [aw.

Any amounis disbursed by Lender purauant to thils paragrsph 8, with Interest /thareon, ahall become
additional indebisdness of Borrower sacured by this Mortgage. Unlass Borrowsr and Lenier agree to other
.terms of payment, such amounta shall be paysble upon notlce from Lender to Borrower rejuosting payment
therecf, and shall bear Intereat from the date of disbursemeni at the rate payshle from ume to times on
ouistending principal under the Agresment uniess payment of [nterest at such rats would bs contrary to
applicable law, in which event such amounis shali bear Interest at the highest raste psrmissible under spplicable
law. Nothing centained in this paragraph B shall require Lender to Incur any expenss or take action hereunder.
Any action taken by Lender under this paragraph 8 shall not cure any breach Borrower may have committed of

any covenant or agreement under this Mortgage. .

7. INSPECTION. Lender may make or causa to bes made reesonsble entries upon and Inspecticns of
the Property, provided that Lender shall give Borrower notlce prior to any such inspection apscifying raasonable
cause therefor reiated to Lender's Interest [n the Property.

8. CONDEMNATION. The proceeds of any award or clalm for damages, direct or consegusntlal, in
connectlon with any condemnation or other taking of the Property, or part thereof, or for conveysnce In lisu of
condemnation, are hereby assigned and shall be paid to Lender.
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by this Mortgage, with the sxcens, |f any, pald to Buorrowsr. !n the svent of a partinl tsking of the Propsrty,
uniess Borrower and Lender otherwise agree In writing, there shali be spplied to the sums sscurad by \hin
Mortgage such proportion of the procoeds as is equsl to thst proportion which the smount of the sums
sacurad by this Mortgage immediately prior to the date of tiking bears to the falr market value of the Properly
limmediatiely prior 1o ths date of taking, with the balsnce of the proceeds pald to Borrower.

if the Property is abandonad by Borrower, or |f after notice by Lender to Borrower thet the
condemnor offers to meke an award or settie s claim for damages, Borrower falls to respond tc Lendar within
thirty (30) days after the date such notice ls malied, Lender |2 suthorized to collect and appiy the proceads, at
Lender's opllon, sither ta restoration or repair of the Property or 1o tha sums secured by this Morigage.

. Unless Lsnder and Borrower otherwiss agrss in writing, any such application of procesds to
princips! shell pot extend or postpons the due dste of the manthly psyments referrad to In paragraph 1 hereof
or change the amount of such payments,

8, BORRCOWER NOT RELEASED. Extenslon of tha time for payment or modification of amortization
of the sums swscured by this Mortgage or release of sny security for ths obligations secursd hershy, or any
other amendment ta the Agresment or this Morigsge grantsd by Lender toc Borrowsr or to sny successor in
Interest of Borrower, shail not operaie to releass, In sny manner, tho llabliity of Borrowsr ar Borrower’'s
successors, as the Caese may be. Lender shall not be requirsd to commence procsadings against any successor
in Interest of Boricwar or rafuse to sxiend time for payment or otherwise modify amortization of the sums
secured by this Moricige by reasen of any demand made by the origlnal Borrower or Borrower’s successor in

interest,

10. FOGRBEAPAMCE BY LENDER NOT A WAIVER, Any forbearance by Lender (n exarcising any right
or remedy hereunder, or olhe wise sfforded by appilcable lnw, sheil not be a walver or preclude the exercize
of any such right or remedy. “he procurement of insurance or the payment of iaxes ar other llans or charges
by Lender shall not be a walver o/ Lendar's right to accslerats the maturity of the indabtedness secured by this

Mortgege.

11. REMEDIES CUMULATIVC, All remadias provided in this Mortgaps are distinct and cumulistive to
any other right or remedy under this fiartgage or efforded by law or equity, and may be exercised
concurrentiy, Independantly or succesalvely

12, SUCCESSORS AND ASSIGHNS. BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covenants snd sgrsements hersin contalned shill b'nd, and the rights hersunder shall inure to, the respective
successors and assigns of Lender and Borrowa, subject to ithe pravisions of paragreph 18 hereof. Ali
covenants and agreements of Borrower shsli be joint =iJd seversl. The captlans and headings of the paragraphs
of this Morigage are for canvenisnce cnly and are no’ 1o be used to Interpret or define the provislons hereaf.

13. NOTICE. Except for any notice required varier appifcable law to be glven in snother manner, {al
any notlce to Borrower provided in thls Morigags shall e glven by personally delivering such notice to
Borrower or by malling such notice by first class mall addressrd. to Borrower st the Property Address or st
such other address as Borrowar may designate by notice to iLeidar as provided herein, and (b) any notlce to
Lender shali ba given by firat class mall to Lender's address stated-nereln or to such other address as Lender
may designste by notice to Borrower ss provided herein. Any noticr provided for In this Mortgsge shail be
deemed to have been gilven 1o Borrower ar Lender when given in the mannsr designatad hersin,

14. UNIFORM MORTGAGE; GOVERNING LAW,; SEVERABILITY. This form of Martgage combines
unlform covenants for natlonal use and hon—-unifarm cavenanis with limited viri»lions by )urisdiction to constitute
a uniform mortgage covering real property. This Mortgays shall be governed 5y . the law of the Jurizdiction In
which the Property is located, except to the extent preemptsd by faderal [aw. .n t'ix avent that any provision or
clause ©f this Mortgage conflicts with applicabla law, such confiict shali not 4f'sct other provisions of this
Mortgage which can be glven effect without the conflicting provision, and to this <na the provisions of this

Mortgage sre deciared to be severabla,

15. BORROWER'S COPY. Borrowsr shall be furnished with a confarmed crp;y of the Agrsement
and this Mortgage at ths time of execution or safter recordation hareof.

16. TRANSFER OF THE PROPERTY. If Borrawer transfers any or all of the Property or any interest
in It, or Borrower agrees to seil or otherwlse transfer or sssign Borrower's rights in the Property, Lender may,
at Lender's option, declare ali the sums securad by this Mortgage to be Immediately dua mnd paysbis.

17. ACCELERATION; REMEDIES. Upon Borrowsr’'s bresch of any covenant of sgresment of
Borrawer in this Mortgage, Including the covenants to pay when dus any sums secured by this Morigage, Lender
prior to acceleration shall give notice to Borrower as providsd In paragraph 4 herecof specifying: (1) the breach;
(2) the actlon regulred to cure such breach; (3} & date. not less than 10 days from the date the notlce Is malled
to Borrower, by which such breach must be cured; and (4) thet failure to cure such bresch on or befare the
date specified in the notice meay result In acceleration of the sums secured by this Maortgagas and sals of the
Property. The notice shell further Inform Borrower of the right to relnatats after scceloration end the right to
bring a court sction to assert the nonexistence of a dsfault or any other defense of Borrower to accaleration
and sale. If the breach Is not cured oh or before the date
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- spacHied in the notlce, Lender, &t k apE, 1 # of< nknla -.EI.‘& by thls Mortgaga to be

immediately due and payable without furthor demand and may invoke any ramediea parmitied by sppliceble law.
Lender shall be entitied to collsct sil ressonabie coate and expenses [ncurrad In pursuing the romedies providerd
In this paragraph 8, Including, butl not limited to, resacnable attorney's fees to the extent pearmitted by taw.
Lander shell publlsh the notice of ssle and the Property ghail be sold In the manner prescribed by applicabls law.
Lendsr or Lendar's designes may purchass the Property at any sals. The procesds of the sale ahall be appliad In
the following order: (a) to ail reasonable costs snd expsnses of the sale, Including reascnsbie sttorney’s fees to
the extent permitted by isw and costs of title evidencs; (b) to all sums secursd by this Morigsge, snd {c) the
“excess, If any, to the person or persons legeliy sniltied therseto.

18, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As sdditiansl
sscurity heareunder, Borrower hereby assigns to Lender ths rentas of ths Property, provided thet Borrower shell,
prior to accelerstion under paragraph 17 hersof or shendonment of the Properly, have the right to collect and
rntain such rents as they become cus and payable.

Upon acceleration under parsgraph 17 hersof or abandonment of the Property, Lender, In person,
hy agent ar by judicially eppointed receiver eheil be entitied to enter upon, take posssszion of snd manage the
Property and to coflect the rents of the Property Including thoss past due. All rents collectad by Lender or the
receiver shall bo epplied first to psyment of the costs of management of the Property and collectiun of rents,
including, but not limited to, receiver's fees, premiums on recaiver's bonds and resaonabie sttorneys’ feee, and
then to the sums sacured by this Mortgage. Lender and the receiver shall be lizhie to sccount only for those
rents actually recelvor.

19. RELFASE. Upon payment of all suma sacured by this Mortgsgs, Lender shall discharge this
Morigage without cost G Saorrower, Borrower shall pay all costs of recordation If any.

20. REQUEST FZP_ NOTICE. Barrower requasts that coples of the notice of defauit and notice of
pale be sent to Borrower's aduress which is tha Property Address.

21. WAIVER OF MSMESTEAD. Borrower walves all right of homestead exemption in the property.

22, NO MERGER. There b4 be no merger of the Intersst or estate created by this Mortgage with
any ather interest or estate in the Propsr’y st any time held by or for the benwfit of Lender in any capacity,
without the prior written consent of Lendir,
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IN WITNESS WHEREOF, BORROWER has sxscuted this Mortgege under Sesl,

[ ot K o Ll 2

MOSEPH L GARCIA KATHRYN A GARCIHA

gl T D

/WJ:noq tness
STATE OF ILLINOIS, ¢ i <" County ss:

2 3

On this A e day osz/,é, S/ s T F T before me,

personslly sppeared ‘Joseph L. Gzrcdia & Kathryn a. garc‘na, Husband & Wife and

i scknowladged the foregolng instrument ip b ' their

free act and deed.

‘Witress my hand and official ssal

I BRI 100002,
ORI N
g “OFFICIAL SEA ALY /{‘ Sighstira Ny, Aif‘c« -
SN

Shannon M. Lc’iSusa N

Notary Publzc St -'I
My C, . ;
e cesenceees ’.‘ EC Eiyp;:aZ W s L A DS

r Printed}

My commission exptres AR5~ ?é

{(Resarved for official seal)

{Space Below This Line Reserved For Lender and Recordin)

This instrument was prepared by:
Cheryl Livingston
Regional Finance Manager
Sears Consumer Fipancial Corporation
2500 Lake Cook Rd, CL-A
Riverwaceds, |} 80015
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