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MORTGAGE

T . ILCH
404341 - ' :
THIS MORTGAGE ("Securily Instrument”) is givenon JULY 23, 1992 . The mortgogor is
LOUIS F. NIMNICHT, A DIVORCED NOT SINCE RI:MARRIFD

(“Borrower"). This Security Instrument is given to n‘]RNEST MORTGAGE, INC DEPT-01 RECORDING - 437 '5&”
-T$Z333 TRAN 0733 07/29792 12136100

G ‘ . WY C N—P2-BSE2PP -,‘
2 -_g o « COOK: COUNTY RECORDER
- | '

= which is organized and r.xlsung urler the Jaws of THE STATE CF |’”NNE50TA , aind whase

7 Q addressis  MINNESOTA SERVICE CENTER, P.0. BOX 9270, p"S MQIIE
. 503069270 n’owcr owes Lender the principal sum of
N FéSEVENTV TWO THOUSAND AND 00/100. Dobars (U.S. § 72,000, 00%k+#+ )
) ul! 8. ,000. .

This debt is evidenced by Borrower’s note dated the same dute as this Security Tnstrument ("Mote"), which provides for
b monthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 01, 2022

This Security Instrument seeures to Lender: (a) the repayment of the debt evidenced by ike Note, with interest, and all rcncwaie,

extensions and modifications of the Note; (b) the payment of all other sums, with interent, idvanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower’s covenards und agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunvey io Lender the following

described propenty located in COOK County, Dlinois:

g255e "
(* SEE ATTACHED LEGAL DESCR'IP,TI-ON'*) | a
TAX STATEMENTS SHOULD BL SENT TO: . : .
NORWEST MORTGAGE, INC. P.0O. BOX 9270, D[S MOINFS 1A 503069270 :
which has the address of 1046 10WA STREET IR BLENNOOD Istreet, City),
Minois 60425 120 coue ("Property Address™); | -
S _ _ , : Forn 3018 6/8¢
ILLINGIS-Singlo Family-Fannia Mase/Freddie Mac UNIFORM INSTRUMENT » : Pugo 1 ol & . Amonded 5/81
@O-BH[ILT {91086) VHD MORTGAGE FOAMS - [310)283-0100 -_muomm-?zm .
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5, Hozard or Properly Insursnce, Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured against Joss by fire, hizards inchuded within the term "extended covernge® and any other hazirds, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts ad for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower sulject to Lender’s auppraval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 1.

All insurance palicies and renewals shafl be acveptabic to Lender and shall include a stundard mongage clause. Lender
shall have the right to hold the policies and renewats, If Lender requires, Borrower shall promptly give o Lender all receipts of
paid premiums and rencwal natices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the resioration or repair is economicaily feasible and Lender’s security is not lessened. If the resloration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, wheiher or not then due, with any excess paid to Barrower, If Borrower abandons the
Property, or does =0t aswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or o pay sums
secured by this Security ineipument, whether or niot then due. The 30-cay period will begin when the notice is given.

Unless Lender and Dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the muathly payments referred to in paragraphs | and 2 or chunge the amount of the payments. If
under paragraph 21 the Property 1s acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
dammage to the Property-prior to the s “qusition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shail occupy, establish, and use the Propeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of oceupancy, unless Lender otherwise agrees 1) writing, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which are beyond Bor:swer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste-un the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thavin Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Scevrity Instrument or Lender’s security interest. Borrower miay
cure such a default and reinstate, a5 provided in paragraph 18, by cavsing the action or proceeding to be dismissed withi 4 ruling
that, in Lender's good faith determination. precludes forfeiture of the Jecrower’s interest in the Property or other material
impairmient of the lien created by this Security Instrument or Lender’s secarity interest. Borrower shall afso be in defuult if
Borrower, during the loan application process, gave materially falge or inaccurats niformation or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidencdd by the Note, including. but not Iimited
W, representations concerning Borrower's occupancy of the Praperty as # principal Tesioence. 1f this Sccurity Instrument is on a
leuschold, Borrower shall comply with all the provisions of the lease, If Borrower acraires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covennuts and agreements confained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), shen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property’. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Fistrument, appeatng in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may lake action ulider this paragraph
7, Lender does not hiave to do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement al the Notwe rate and shall be payable, with interest, upon notice from Lender io Borrower requesting
payment.

8. Mortgage Insurance. LT Lender required mortgage insurance as a condition of making the foan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
murtgage insurnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage subslantially equivalent to the mortgage insurance previously in effect, a1 a cost substantially equivalent 10 the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurince premium being puid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender wild nccept, use and retain these paymenis as a loss reserve in lieu of morignge insurance. Loss reserve

Form 3014 9/80
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payments may no longer be required, at the option of Lender, il mortgage insurance coverage (in the mmount and for the period
that Lender requires) provided by un insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effeel, or 10 provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance withi any written agreement between Borrower and Lender or applicable law.

Y. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Preperty, or for conveyance in fieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of o 1otal laking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Sceurity Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by e fellowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking.”Avy balance shall be paid 10 Burrower. In the event of a panial taking of the Property in which the fair
market value of the Propeity immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower aud ender otherwise agrea in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secaray by this Security Instrument whether or not the sums are then due.

If the Property is abandoney. Gy Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damagés” Bosrower fails (o respond to Lender within 30 days after the date the nolice is given,
Lender s authorized to collect and upply the proceeds, at its option, cither (o restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whe el 2 not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
posipone the due date of the manthly payments refered 10 in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance Ey Vender Not a Waiver, Extension of the time for payment or medification
of amortization of the sums secured by this Security Insirerient granted by Lender to any successor in imerest of Borrower shall
nat operate to release the liability of the original Borrowe” or Borrower's successors in interest. Lender shall not be required to
cominence procecdings against any successor in interest or rejuseito extend time for payment or otherwise modify amortization
of the sums secured by this Secority Instrument by reason ol any demand made by the original Borrower or Borrower's

successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the -

»

exercise of any right or remedy,

2. Successors and Assigns Bound; Joint and Several Liabiliy; Co-signers. The covenams and agreements ol thig
Security Instrument shall bind and benefit the successors and assigns of ender and Borrawer, subject to the provisions of
paragraph 17. Borrower's cavenants and agreements shall be joint and sevelal. Apy Borrower who co-signs this Security
Instrument but docs not exccute the Note: (1) is co-signing this Security Instrusmiesd ooty to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) is.iiot-personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowser ma;-apiee to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loon secured by this Security Instrument is subject to a law which-séis maxirum loan charges,
and that law is finally interpreted so thm the interest or other loan charges collected or to be codectid-in connection with (he
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amoum necessaiy. io reduce the charge
lo the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted linizs will be refunded to
Borrower, Lender may choose to make this refund by reducing the principai owed under the Note or by naking a dircet
payment to Borrower, If o refund reduces principal, the reduction will be treated as a partinl prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by first class mail unfess applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first cluss mail to
Lender’s address stated herein or any other uddress Lender designates by notice to Borrower. Any nalice provided [or in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sevevability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provisien or clause of this Security Instrument or the Note
confliets with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy, Borrawer shall be given one conformed copy of the Note and of this Security Instrument,
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mcorpor.nul into and shall be dc(.mcd to amend nnd supplcmcnt the Morngage, Deed of Trust or Sccurhy Dezd (the
“*Security Instrument’’) of the same dntc Lwen bx the undcrsigncd (thc “‘Borrower'') to secure Borrawer's Adjustable
Rute Note (the "Nowe') o Ut LRI Yiu

e B O (the ** l ender'”) of 1hu' same dnte t\nd covering the property deseribed in

the Sccurity Inntrumun und ]oc.m.d at!

10 TN SYIREET nthJl '.nU

..................................................................

[Prupuly Addiesh]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
snd Lender further cuvenant and agree as follows:
A. IMTEREST RA{S AND MONTHLY PAYN[ENTICHANGES
The Note provides for an initial interest rate of e B TN Phe Note provides for changes in the inleres) rate and
the menthly payments, oo fxllows:

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

{Ay Change Dates -

The mtercst J‘alc]lluw,ili pay (nay change on the first day OF vererenras JIIGUILT , 19,0 nnd on that day
EVETY covvveonn i Y2 theieafier. Ench date on which my interest rate could change is cailed a “Change Date.’

(B) The Index

Beginning with the first Change Txte, my interest rate will be based on an Index. The “‘Index’’ is the weekly
average yield on United States Trensury secriritizs atjusted to a constant maturity of . . year(s), as mmde nvailable
by the Federal Rcscrw_ Bourd. The most recent index fipure available as of the dute 45 days b-cfort. cach Change Date is called
the ‘*Cusrent Index.’

If the Index is no longer availnble, the Notc do'der will choose a new index which is based upon comparable
information. The Note Holder will give me notice or th'e.choice.

(C) Calculation of Changes TWEl AND
B:.](csr _!.,_acr}l Fhang;c !Dmc, the Note Holder will ga];:/ul te ny new interest rate.by addmg ......... DU
TR e oS RN CARS percentage points (........ 22" 50 the Currem Index. The Note Holder will then round the

result of this addition to tha nearest one-cighth of one percemage orars (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until thc poxr Change Date.

The Note Holder will then determine the amount of the montidy peymem thmt would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in fuil Un'the maturity date at my new interest rate in

* substantially cqual payments. The result of this caleulation wili be the pev/-amount of my monthly payment.

(D)) Limits on Interest Rate Changes 4 e
The mmrcs:t rate 1 am required to pay at the first Change Dute will not bt. wrepier than ..., ... 2109 or fess than

A )

: Go. Thcrca!’}cr my interest rate will never be increased or d an any single Change Date by more

than percentage points (......70 ) frun riv initial nmclratc ,ermn.rcst 1
hzve been payirg for the preceding twelve months. My interest rate will never be gre<icsthan ..., T %.

{E) Efiective Date of Changes _

My new interest rate will become effective on euch Change Date, 1 will pay the amount ¢, my.new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my month y payivient changes
again. ‘

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amourt o) my monthly
payment beforc the effective date of any change. The notice will include information reguired by law to be (given me-and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Upiform Covenant 17 of the Security Instrument is amended to read as foilows

56295526

Transfer of the Property or a& Beneficial Interest in Borrower, If all or part of the Propcrty or any interest in it is
soid’ or tramfcrrcd ¢or if a bencficial interest in Borrower is sold or iransferred and Borrower is not & netural person)
without Lender's prior writterr consent, Lender may, at fts option,” requm: immediate payirent in fall of o)l sumis secured
by: this: Security. Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the: date. of .this- Security. Instrumept, Lender:aiso shall nou cxercise this. option if: (a) Borrower cnuses (o be.
submitted o0 Lender information required-by Lender 10 .evaluate:the:intended.transferee, as-if a new:loan were being made
to. the transferee; and . .(b) :Lender resonubly determines. .that Londer!s sccurity will- pot be-impaired by the- loan
assumption. and that the risk of a breach: of any covenant or agreement in. this Security Instrument: is-acceptable to
Lender. .

L I ' STRED [ S N T ¥ A LRI ‘ fs Pt e . - Do Ty

MULTISTATE ADJUSTABLE RATE mDEﬂ-—Sinols Family—Fannle MaoiFreddin Mac Uniflm'n inxtyument Form 3111 3/88
NMFL. 0B85 KBO .



UNOFFICIAL COPY

eprg
ey S|gMSN{pPY SN Ul PAUIEINOD SINBUSADD PUR SIS S 01 SoauSe pue 51dodde JomOLIOg 'MOTRY ONINDIS Ad

IOMOLIOH WO pUBOD
10 SOMOU JAYUNJ MM JURTANSU] ALmoas s Ag penruad sarpawss Lue ajoam Aew Jepusy 'pousd sy jo uonesdya
a3 01 sond swns sssyy Aed 01 s{IE) 19mOlIOg JI DWANSG] AIUN3SS SKP AQ PaInoss swmd e Led 1snuwr Jomouiog yorgm
UNPIM P3|IEW 10 PAISANIP ST SONOU NP IBP o Wwoyy sAep Of uwy $SI] jou Jo pourad v oplacad [feys S0nOE IY[ UOR
-819]300” JO S0R0U ImoLog oAl rEYs Jspua ‘Tny ul yuswded serpeunuy sxmber o gondo o 3951933X3 JopuUdT JI

‘Bupum 1 IOMmOoIIof
$25WOJR3 JOPUI] SSIMUN JuIWIRLSE] ANNDIS SIY) PUB SON I 19pun paeFqo 2q O] INURUOI [[IM JIMOLIOF JUIWMNOSUE
AIND5E SN Ul pue S10N S i spew sjuauasife poe sestword oy e desy 01 selsysuen Y sNEBIQe Jeq pue ISPUI]
o1 opqeudoooe 51 e Jusweeide uondumsse we uFis 01 90sysuen @ annbos ospe Avwr Jepue] uopdwnsse wwo]
0} JUSEUOD §,I0PU] O} BONIPUCD ¥ $8 29f d[quuose & a81eys Aew Japua] ‘me} s|qeatjdde Aq peuiuued weiko ayy oy,




