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ThY Funds shait be held @ dedofils Brp i by @ rumentality, or entity (including
Lendor, if Lender is snch i o dny BRak, Rengbshall §pply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying lhe Funds, snnuaily analyzing the escrow sccount, or
veritying the Bscrow Items, unless Lender pays Borrower intorest on the Funds and apg!icablo law permits Lender to make such
a charge. However, Lender may require Borrower to pay & one-lime charge for un independent real estate tax reporting s2rvice
used bg Lendor in connection with this Joan, unless applicable law provides otherwise. Unless an agreement is mude or
applicable law requires inlorest to be paid, Lender shall not be required to pay Borrower any interest or samings on the Funds,
Borrower and Lender may agrze in wriling, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an snnual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit
to the Funds was mude. The Funds are plediged as additional security for all sums secured by this Secunty Instrument.

If the Fuuds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the oxcess Funds in sccordance with the requirements of applicable law. If the amaunt of the Funds held by Lender at any time
is not sufficient lo pay the Escrow Items when due, Lender may sc notify Borrower in writing, and, in such case Borrower ahkall
pay to Lender the amount necessary to imake up the deficlency. Borrower shall make up the doficiency in no more than twelve
monthly payments, at Lender’s sole discretica.

U;ix,oa payment in full of all sumas secired by this Security Instrumont, Lender shall prompily refund to Bosvower any Funds
held by Lender. If, undor puragraph 21, Lender shall acquirs or sell the Froperty, Lendoer, prior to the scquisition or sale of the
Property, shall apply uny Funds held ty Londer at the time of acquisition or sale a8 & credit against the sums secured by this
Security Instrument.

3. Applicution of Paymeuts. Unleas applicabls law provides otherwise, all payments received by Lender under paragraphs |
and 2 Il be applied: first, 10 any propayment charges due under the Note; second, to amounts payable under parugraph 2;
third, to intorent duv; fourth, to principel <ue; and last, to any lute charges due under the Note.

4. Charges; Liens. Borrowoer shall pay all taxes, asscusments, charges, finoa and impositions sitributable to the Property
which may attain priority over thin Security Instrument, und leaschold payments or ground rents, if uny, Borrower shall pay
theso obligations ir tho mannor provided in puragmph 2, or if not Puid in that manner, Borrower shall pay them on time directly
to the psrson oved rayment. Borrower shall prompily furnish to Lender all notices of amounts to be paid undor this puragraph.
If Borrowor makaes theos payments directly, Borrower shall promptly furnish to Lender recoipts uvidwcinghe paymenis,

Borrower shall :,ro";.ptli; diachurgo uny lien which has priority over this Securily Instrument unless Borrowor: ‘ga) wyjreos in
writing to tho paymert o the obligation socured by the lien in a mannor nceeplable to Londer; (b) conlests in good faith the lien
by, or defonds against riafcrcoment of the lien in, logul proceedings which in the Lender's opinion oporate to provent the
enforcoment of the liey; ¢ {0 secures irom the holdor of the lien an agreemert sutisfuctory to Lender subordinating the lHen to
this Security lnstrument. {f liorder delermines that any part of the Properly is subject to s lien which may attain priority over
this Security Instrument, Lem’or any give Borrowor u notice identifying the lien. Borsower shall catisfy the lien or take one or
more of the aclions sot forth abovs within 18 duys of the giving of notice.

5. Hazard or Property Insuvezce. Borrowar shall keep the improvements now sxisting or horoafier orocted on the Property
insuiod against loss by firs, hazards licluded within the term “extonded covoruge” wnd any other hazards, including floods or
Aooding, for which Lender requires insuraos, This insurance shall bo maintained v the amounta and for the periods that Londer
requires. The insuranco currier providing Y insurknce shail be chasen by Borrower subjoct to Lender's appraval which shall not
be unroazonably withheld, If Borrower faill to. maintain covorage doscribed above, Lender may, at Eondor'a oplion, cbiain
coverage (0 protoct Leador's righls in the Proj.enty in accordance with paragraph 7.

Al insurance nolicios and renowals shall be Jccoptable to Lender and shull include & standard mortysgo clause, Lendor shall
have the right to hold the policies and renowals. 17 Londer roquires, Borrowor shall promplly give 1o Lender all receipts of pxid

romiums and ronownl noticea. In the avent of (o8, dorrower shall give prompt notice Lo the insurance carrier and Londer.
dor may make proof of logs if nat made prompily by Dasrrower,

Unloss Londor and Borrower otherwise agree in writing . indurunce Jmu:e«!u shall be applicd to rostoration or repair of the
Properly damaged, if the resturation or yepair is economicully fesible and Lender’s security i not lessened. I the restorstion or
ropair 18 not economically feasible or Lender's security would e lossened, the insurance proceeds shull be applied to the sums
socurod by this Security Instrumesnt, whother or not then due. with any oxcess pnid o Borrower. If Borrower abandons the
Froperty, or does not answer within 30 days a nolice from Lewtar that the insurance earrior has offered to settis a cleim, then
Lender may collect the insnrance procesds. Londer may uso the pri.c7edz2 10 repair or vestore the Property or (0 puy sunw secured
by ihis Security Instrument, whether or not then due, The 30-day perisd *v8! bugin when tho aotice ia givon,

Unless Londor and Borrower otherwice agree (a wriling, any arploation of procosds to principal shall not extend or
postpone the duo date of the munthly payments referred 1o in paragraphs 1 42d 2 or chango the amount of the paymenis, If under
paragraph 21! the Property is scquired by Leonder, Borrowar's right to any insures:4 policies and proceods resulting front damage
to tho Property prior to the acquisition shall pass to Londer (o the oxtelt of the suins secured by this Security Instrument
immediately prior 1o the acquisition,

6. Occupaney, Preservation, Maintenance and Protection of the Property, Nuirower's Loan Application; Leaseholds,
Borrower shall ccoupy, establish, and uso the Property a3 Borrower's principal rusidsncs within sixly dayx after tho execution of
this Security lastrument and shall continue to occupy the Property us Borrower's princiial residence for at loust one year sfier
the date of occupancy, unlesa Lendor otherwiso agrees in writing, which consont shall'nat tie unreasonably withheld, or unless
oxtenuating circumsiances exist which are beyond Borrower's control. Borrower shall roi destroy, damage or impair the
Property, allow the ngeny to doteriorate, or commit waste on the Proporly, Borrowsr ihall be in default if any forfeiture
action or procesding, whether civil ¢ crimingl, ia bogun that in Lender's g fuith judgment could result in forfeiture of the
Propecty or otherwise materally impair the lien created by this Security Instrument or Lender's cecw it interest. Borrower may
cure such a default and reinstate, as provided in pnmgraph 18, by causing the action or procesding 10 /oo Jismissed with a rulin
that, in Lender's good fwith dotermination, preciudes forfoiture of the Borrower's interest in the Zropoerty or othor matarial
impairment of lhe lien created by this Socurity Insirumwent or Lender's security intorest. Borrower shaii zleo be in dofault if
Borrower, during the loan application process, gave matsrially faise or inaccurate information or stalemenfs ‘s Lender (or failed
to provide Lemder with any matorial information) in connection with the loan evidencwd by ths Note, inctu fing, but not Jimited
to, representations concerning Borrower's occupancy of the Proporty as u principal residence, If this Security Instrument iz on a
leaschold, Bormower shall comply with nil the provisions of the lease, If Borrower aequires feu title to the Property, the leaschoid
and tho fee title shall not merge uitless Lender sgrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property, IF Borrower fails to perform the covenunts and agreensents contained in
this Security Instrument, cr thers ia a legal proceeding that may significantly affect Lender's rights in the Propesty {(such as a
proceeding in bankruptcy, probate, for condemaation or forfeiture or (0 enforce laws or regulations), then Lender may do and

y for whalever is necessury to protect the value of the Propesty and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has prionty over this Security Instrument, appearing in court, pnying
reasonable attorneys’ fees and entoring on the Property to make repairs. Although Lender may take action under this paragrap)
7. Lender does not have to do so.

Any amounts disbursed by Lender under this pamsgraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Londer agroe to other terms of payment, these amounts shali bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mertgage Insurance. If Londer required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiums uired to maintain the mortgage insursace in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the mortgage insurunce previously in effect, at a cost substantially equivilent to the
cost to Borrower of the mortgage insurance previously ia effect, from an altermate mortgage insurer approved by Lender. If
substantially oquivalent mortgage insurance coverage is not available, Borrower shall lg:y to Lender each month a sum equal lo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when insurance coverage lapsed or coased 1o
be in effect. Londer will accept, use and retain these payments as & loss reserve in lieu of mortgage insurance. Loas reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage {in the amount und for the period
that Lender requires) provided by an insurer approved by Lender again becomesn available and is obtained. Borrowur shall pay
the premiums required to maintain mortgage insurnce in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agroement betwoen Borrower and Leunder ar applicable law.

Form 3014 9/90 (rage 7 of 4 pagen)
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. 9. “Inspection. Lender i na iksut 8 dff the Property. Lender ghall give
‘Borrower notice at the time ot of prior to 5 1 i le inspsction,

1. Coondemnation. The proceods of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part ot the Froperty, or for conveyance in lieu of condemnstion, are hereby essigned and
shall be paid to Lender.

In the event of atota! taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any oxcess paid to Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Property immediately bhefors the taking is equal lo or grealer than tha amount of the sums secured by this
Security Instrument immediately bofore the taking, unless Borrower and Lender othorwiso agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured imimediately bofore the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borvower. In the eveat of a partial taking of the Prr:rerty in which the fair msarket valuo of
the Property immediately bofore tho taking ia lees than the amount of the sums secured immediately befors the iaking, unless
Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whother or not the sums are then dus,

If the Property is abandoned by Borrowur, or if, nfier notice by Lender to Borrower that the condermnor offers to make an
award or sottle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notics is given,
Londer is authorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpono
the dus date of the monthly payments referred to in mgraphs 1 and 2 or change the amount of such payments,

11, Borrower Net Released; Forbearance By dex Not & Walver, Extension of the time for payment or modificaticn of
umortization of the sums secured by this Security Tnstrument geanted by Lepder to any successor in interoat of Borrower ghalt not
operaio to rolease the liability of the originul Borrower or Borrower's successors in interest. Lander shall not be required to
commence procoes ug: against any successor in intsrest or refuse to oxtend time ri:::dplymcnl or otherwise modify amortization
of the sums securea by this Security Instrument by reason of any demand o by the original Borrower or Borrower’s
successors in interest. ~ny forbearmnce by Lender in oxercising any right or remedy siall not be & waiver of or preclude the
exarcise of any right er revedy.

12, Successors and Assims Bound; Joint and Several Liability; Co-signers. Tho covennnts and agreomonts of this
Security [nstrument shall ko<l and bonofil the successors and assigns of Lender and Borrowoer, subject to the provisions of

ragraph 17. Borrower's cOvoiasnts and sgreemonts shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not executs tw Note: fa) is co-siﬁning this Security Instrument only (o mortgage, grant and convey that
Borrower's interest in the Prope.ty under the terms of thiy Security Instrument; (b) is not perzonally obligated to fpuy the gums
sectured by this Security Instruinent: zad (c) agrees that Londer and any other Borrower may agree to oxtend, modify, forbear or
make mmcommodalions with regard 10.5e terms of this Security Inslrument or the Note without that Borrower's consent.

13, n Charges. If the loan secuied o7 this Socurily Instrument is subject to a law which sels maximum loan churges, and
that law is finally interproted so that theantersst or other loan charges collected or to be collected in connection with the loan
oxceod the pormitted limits, then: (a) any suck ioun charge shall be reduced by the amount no\us:? to reduce the chargs so the
E:mm“! limit; and (b) any sums already ‘“ollected from Borrower which exceoded permilted limits will be refunded to

rrower. Londer may choose to make this refuid Sy reducing the principel owed under the Note or by making a direct payment
to dBar&nowh?r. If & mtund reduces principal, the redvition will bo treated ss w pantial prepaymont without any prepayment charge
under ole.

I4. Notices. Any notice 0 Borrower provided for 1 this Socurity Instrument shell ba given by delivering it or by mailing it
by first clasa mail unloss applicable law requires wso of raother methoad, Tho notice shall bo directed to the Property Address or
any other address Borrowor designates by notice to Lender” An notice to Lendor shail bo givon by fiest cluss mwil to Lender's
uwddress stated heroin or any other nddross Lander designates by notice to Borrowor, Any notice provided for in this Security
Instrument thall be deemed to huve been given to Borrower or Leadir when givon us providod in this Jnnxnph.

15, Governing Law; Severability. This Security Instrument il bo governcd by foderal law and the lnw of tho jurisdiction
in ‘which the Property is located, In the event that any provision or olarvse of thin Security Instrument or the Note conflicta with
upplicable law, such conflict shall not affect other provizions of thigSecurity Instrument or the Nots which can be given offoct
wilhon': the conflicling provision. To this end tho provisions of this Sccurity Instrumoent wnd the Noto are declared to be
soverable.

16, Borrower's Copy. Borrower shall be given one conformed capy olune Nets and of this Security Instrumeat.

17. Transfer of the Property ora) ciul Interest in Borrower, I el Or usy part of the Proporty or any interest in it is
sold or tmansferred (or if & benaficinl intervat in Borrower is sold or trunsgferrod apy Borrowor ir not a natural person) without
Landor's prior written consent, Lender may, at its option, require immedinte paymza’ in full of all suma secured by this Security
Instrument. Howover, this option shall not bo sxerciset by Lendoer if exercise is prahio’ied by fodoral law as of the dato of this
Socurity Instrument.

if Konttar exorcises this oplion, Leader shall give Borrowor notice af acceloration, %ie rotice shall provide & period of not
loss thun 30 dayn from the dato the notice iu deliversd or mailed within which Borrowar nyust puy all sums socured by this
Security Instrunent. If Borrowor fails to pay thuse sums prior to the expitation of this poriod. Lendor nuy Invoke any remedics
permitted by this Security Instrumont without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1§ Borrower moots certein conditions, Borrower shall hive the rizht to kave caforcoment
of this Security Instrument dizcontinued at un{,time prior 10 the eartier of: () 5 duys (or such other peria)-us applicabls law mey
spocify for reinstulomont) before sale of the Property pursuant to un{ power of salo contained in lhfa Srivsity Instrament; or (b}
antry of & judgment enforcing this Security Instrument. Thode conditions ure that Borrowor: (a) pays Lordre ol sums which then
would ho due under this Security Instrument and the Noto as if no accelerstion bad occurred; 1h) curcs any ¢2fqult of any other
covenants or sgreements; {0} Jm_vs all expensos incurred in enforcing this Security Instrument, including. it not limited to,
reasonable attornays' fees; and (d) takea such actiop as Lendor may reasonabiy require to assure that the lien of this Securit
Instrument, Leader's rights in the Propenty and Borrower's obligation to pay the sums secursd by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligationa secured heroby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the caso of accelerniion under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. Tho Note or a purtial intorest in the Note mether with this Security
Instrument) may bo sold one or more times without prior notice to Borrowor, A sulo may result inac o in tha entily (known
as the “Loan Servicer™) that collecta mnmhl)waymemu due uador the Noto and this Securily Instrument, Thore also may bo one
or more changes of the Loan Servicer unrelated to u sale of the Nolo. If there is a4 change of the Loan Sorvicor, Borrower will be
given writton notice of the chunge in accordance with pamgriph 14 above and v;r?licnh o law. Tho notice will state the name and
address of the new Loan Ssrvicer and the address to which paymunts should bo made. The notice will aiso contain any other
information required by applicable law,

5 us Substances. Borrowur shall not cause or permit the prosunce, use, disposal, storage, or releass of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyono else to do, anything atfecting the Property
that is in violation of any Environmeniad Law. "The preceding two seatencos shall not apply to the presence, use, or storuge on
tha Pr?eny of smail quuantities of Hazardous Substances that are gencrully recognized to be appropriate to normal residential
uses and 0 maintenance of the Property,

Borrower shall pronmiptly give Lender written notice of any investigation, claim, demand, luwsuit or other action by any
governmenial or regulatory agency or private 'pnny involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or maululorar authority, that
any removal or other remediation of any Hazardous Substunce affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Enviconmental Law,

As in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, olher flammable or toxic petroleum products, toxic
pesticides and horbicides, volatile solvents, materials containing asbestos or formaldehyde, and nudicactive materials. As veod in
this paragraph 20, *Eaviconmental Law® means feders! laws and inws of the jurisdiction where tho Property is located that relate
to health, satety or eaviromnental prodtection, Form: 3014 VOQ page 1 o pugesi
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NON-UNIFORM COVENANTS. Borrower and Lender further covonant and agree as follows:

21. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's brench of any
covemant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the default; (c) = date, not less than
30 days from the date the notice i given to Borrower, by which the defaunit must be cured; and (d) that failure {0 cure the
default on or before the dute specified in the notice may resull in aceceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further lnform Borrower of the right to reinstate
after accelernption and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower o acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its
opticn may require immediate payment in full of all sums sécured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding., Lender shall be entitled to collect all expenses incurred in
pussuing the remedies provided in this paragraph 21, including, but not limited to, reasonuble attorneys' fees and costs of title

evidence,

22, Release. Upon payment of all sums aecured by this Security Instrument, Lender shiull release thia Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Wiiver of Homestead. Borrower waives all right of homestead exemption in the Propurty,

24. Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agroements of sach such rider shall be incorporated inio and shall amend and supplemont
the covenants snd agrements of this Securitly Instrument as if the rider(s) were a part of this Security Instrument,.

{Check applicable bix(es)}

£ Adiustable Rate Rider O Condominium Rider [J 14 Family Rider

1 Graduated Paymer: Rider CIPlanned Unit Development Rider {OBiweekly Paymexit Rider
LI Balloon Rider CJRare Improvement Ridor JSecond Home Rider

D] Other(s) [specify)

By SIGNING BELOW, Borrower 7etepts and agrees to the terms and covenants contained in this Security Instrumont and

in any rider(s) executed by Borrower and re 0 aed with it.

Winﬁa:
A U, K I2C AR

e b R R R N R R Ry

Borrower

Social Security NUmbor | .. ...ooiiviiinnneinaeasnnne.

AR

My Comumnission oxpiros:

Given under my hand and official scat, this - duy of .. Lt

. N
4 .mg.‘) Tohn ..‘«..... e ....(Seal)

Fl'll AMORKA

Socu? ty Number, -.31 ’” é%¢é 7.4

1o e irninniennaanns (sm)

41\1“'3
Soviv! $-curily Number -50? ., ('5/
-Rorrower
Socinl Security Wamber , i

[Space Belbow This Line ¥or Acknawiodgueent] - e

STATE OF [LUNOY%Jm—NﬂQQK.....................‘..........‘.... County ss:

’*llé‘k ‘.‘.‘r?.’:' taf, TS B(., w Notury Public in and for suid counly and state do hersd; cortify that JOSEPR
BASIORKA and MARY BASIORKA, HIS WIFE, porsonally known to moe to be the same porsonta) whoa. numo(s) subscribed to
the forogoing instrument, mppearsd beforo mo this day in porson, und ucknowlodgod that he/she/they sigrzel and deliverod tho
anid instrument as his/her/thoir free and voluntary act, for tho usss and purppses lhcn:in act forth.

1 UALEITALES

sreariRsaerataaane I L TP

OFFICIAL SEAL
DEHRA L DIVINUENZO

NOTARY PUBLK STATE OF ILLINOIS
Y COMMISSION EXI. JUNE 41996

NATry Public = . . Z/

This Instvument was propared by:

GREG MoLLAUCGHLIN FOR:

Fleat Mortgage Corp.
[ 1800 SOUTH 75TH AVENUE, IND FLOOR
PALOS HEIOHTS, ILLINOIS 60463

Forax 304 B0  Quge + f daigws)




UNOFFICIAL COPY |

B, e
e
Ly




