RUSE A, BLLIS U N O F F I C IA‘E@@ PY
CHICAGO IL 60675

:"RECGRD AND RETURN T0: o -
THE NORTHERN TRUST COMPANY ATTN: HOMEJ’.- LOAN CENTER, BA

50 SOUTH LA SALLE STRER
CHICAGO, ILLINOIS 606 5

— 1.\‘.»@«: Abuve Thin Lipe For Recoriing l,muﬂl -

MORTGAGE BOX 260 

THIS MORTGAGE ("Securivs lastewment®) is given on JULY 27, 1992 . The mortgagos s
BRIDGET LANNIN KLEIDERER, SINGLE, NEVER MARRIED '
‘ . DEPT-D1 RECDRDING ' $41.00
. T844k4 TRAN 3399 07/29/92 10137300
4704 HP2-5NEHEIDH0

("Basrowor™). This Secwity Instrutment is gives 20 ' . )
THE NORTHERN TRUST COMPANY ‘ ¢ DK CouNTY RECQRGER ’

which i orgunized tnd oxistug wnder the Jaws of  THE STATE OF ILLINOIS , und whose
mfdrevi i 50 SOUTH LA SALLE STREET

CHICAGC, ILLINOIS 60675 4 ondor*s, Rorrower owos Lender the prineipal sum of
BIGHTY FIVE THOUSAND ‘ .

AN 0D/100 Dollurs (1.8, ' 85,000,00
Thiy febt ix ovidenced by Boreowors nole duted the sume duty s this Soe .titg Ingteument ("Nedo"), which provides for
monthly poyments, with the full debt, it ot paid enrlier, due and payable on IIGUST 1, 2022

Thix Sccurity Instrament sectres W0 Londur: (6} the repayment of the debl ovidenced bv 1o Noto, with interest, and all rvnuwn!b.
oxlonsions and modifications of the Noto; th) the paymont of all other sms, witht intorest, wdvanced under paragruph 7 ta
pmmt thy security of this Seeurlly lostenmonts and (¢} the performnnce of Horrower's cevenasin and ngrootivnts undor this
Security Instrument and the Nate, For this purpase, Borrowusr doos horoby mortgage, grant amd con ey to Londer the following
doncribed pragorty loeated in COOK County, Rlinois:
SBEE ATTACHED RIDER FOR LEGAL DESCRIPTION.

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TC THE MORTGAGEE ITS. CUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. THIS MORTGAGE 1S
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISTIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN,
17-04-210-028-1008

VOLUME 498

which hus the sidress of 1516 N. STATE PARKWAY-UNIT 11C, CHICAGO Bureat, City |,

L, 61 i sty
Hinois 60610 2 Code ("Property Address");

DPS 1088
ILLINDIS Single Family-Fanrie MasiFraddie Mag UNIFORM INSTRUMENT Fage 1 018 Form 301 0
BRIL] wioy VMP MONTAAGE FOAMS + J233103. 100 - (80018217281 - ‘
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5. Huzard or Pmperurmg EmE a.C -IAL@ QQ)R}LY; or hereafter erectad on the

Property insured against foss hy fire, hazards inchuded within the'term-"uxionded covdrage” mid uny\nlher hazerds, including
floads or fooding, for which Lender requires insurance, This insurance shall be maintsined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be wnreasonsbly withheld, }f Borrower fuils to maintain coverage described nhove, Lender muy, ot Longer’s
aption, ohiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall jnclude a standard mortguge ciausu. Lender
shall have the right to hold the policies and renewaly. If Lender requives, Borrower shall prompily giva'ln'Lendﬁr al} recuipts of
paid premiums and renewal notices. In the event of loss, Borrower shall g:ve pmmpt notice to the instirance camur and Lender,
Lender may make proaf of loss if not made promptly by Barrower, :

Unless Lender and Borrower otherwiss agree in writing, insurance proceeds shall be applied to restoration or wpair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened: I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sims
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abundons the
Property, or does not answer within 30 days n notice from Lendet that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Londer may use the proceeds to repair or restors the Propeily or 1o puy sums
secttred by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender ard Dorfower otherwise agree in writing, - any application of proceeds to principal shall not extend or
postpone the due date ot ‘e monthly payments referved to in parsgraphs | and 2 or changs the mnount of the payrments. If
under paragraph 2! ihe Proputy is acquired by Lender, Borrowor's right to' any insurunce pulicies und proceeds rexulting from
damage 10 the Property prior to tav Sequisition shall pass fo Lender to the extent of the sums necured by this Scclmty lmtrumem
immedistely prior to the acquisition,

6. Occupnncy, Preservation, Muiricounce and Protection of the Property; Borrower’s Loar Applicmkm; Leaseholds,
Borrower shali occupy, establish, and usochs Property us Borrower's principal tesidence within sisty days after the execution of
this Security Instrumont and shali continue to Geevpy the Propsrty as Borrower's principa! residence for at least ona vear after
the date of occupancy, unless Lerder otherwise-apseds in writing, which consent shall nol bo unreasonably withheld, :or unless
AXlenualing circumstunces oxist which are beyonst Sorrower's control, ‘Barrower shall not destroy, damage or impair the
Property, allow the Property to duteriorste, or comusitsunste on the Property. Borower shall be in defind if any forfuiture
action or proceeding, whether civil or ceiminal, is begur. thut-ix Lender's good faith judgment couldl result in forteittire of the
Property or otherwite materially impair the lien crested by this Security [nstrument or Lender's security interest. Borrowsr may
curv stich & defanlr and reinstate, s provided in parsgeaph 18, by vinsing the action or proceeding to be dismissed with w ruling
that, in Lender’s good fitith detormination, preciudes forfeiture of Xie Borrower's interest in the Property or other material
impairment of the lien created by this Sectirity Instrament or Lender's security interest. Borrower shull also be In defnly it
Barrawor, during the Joan application process, gnve materiully false or inaccumsie information or ststements to Lender (or filld
to provide Lender with nay material information) in connection with the loan eriavaced by the Note, including, but not timited
to, representations concerning Borrower's aceupancy of the Property as a principol rosidence, IF this Securily Instrument is on o
leasehold, Bortower shall comply with afl the provisions of the Jease. 1f Borrovar acquires fee title o the Property, the
lensehald and the feo titls shull not merge inless Lender agroed to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails (o perform thy coveriats and agreements contained in
this Sevarity lastrument, of thers is o legal procesding that may signiticantly affect Tendor's rights in the Property (such as o

proveeding in hunkruptey, prohato, for condenmation or forfeiture or fo nfurces tews or regulmions) then Lender may do uad -

pity Sor whatever is necessary to protect the vidue of the Property and Leade's rights in the Projioriy.-Lender's nctions muy

inchude puying any sums secured by a lien which has priority over this Security Instrument, appescing in court, paying -

resvonable stomeys' foes and entering on the Property to moke repuire. Although Lender may taks setion under this paragruph
7, Lender does not have to do so,

Any wnounts dishursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Seeurity Instrument. Unless Borvower and Londor ngres 1o other termg of puyment, these amounts shal bear intorest from the
dato of dishirsoment ab the Note fale and shull o payable, with intorest, upon notice from Londer to Borrower requesting
payment, ‘

B, Mortgnge Insurance, it Lendor required mongage insurance us w condition of makurg the loun secured hy this Security
Instatent  Borower shald pay the prawiums required o maintain the mortgnge insurance in effect, {f, for any resson, the
wortgage insursnce coventge required by Leder lapses or cousss 10 be in effeet, Borrowor shald puy the premiune. required to
abtain coverngs substuntiully eynivalent to the morigage insnruncy proviously i\ effect, at « cost substantially equivalent to the
vont [0 Borrawer oF the mortgage insurance previously in offect, from on alternato mortgage tnsarer approved by Leader, If
substantintly equivalent mortgige Insrance covorige i not available, Borrower shall pay 1o Lender ench month s sum eyl o
one-twelfth of the yeurly mortyage insurace premitm boing puid by Borrowor when the insurance coverage fapsed or ceased to

e in t.ﬂcu.t Lender wl aucept, uge antl retwin these paytments as a Josy uwrwln liew of martgage INAUTHICG,  LOBS resorve
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© A7, Trunsier of tl\; JLJAN!’@*E&E]LQ ln,liAwax‘.QlQquZrthw‘ Property or any irterest in it

is sold or trnsterred (or jf,la‘fiimq{i'gl"jﬁ}f_\,i‘ﬁféresl in Borrawer is sold-or teanstorred ahd Borrower i not » natura] persen) without
Lendei™s prior written consept, Lender mhy, 8¢ its option, require immediate payment in fulb of alf sums secursd by this
Security Instrument. However, Ahis pption shatl not be exercised by Lender if exercise is prohibited by fedoral law as of the date
of this Security Insirument. 7 ‘ ' :

If Lender exorcises this option, Lender shall give Borrower notice of acceleeation. The nolice shall provide a period of not
less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sectrity Instrument. Tf Borrower fuils to pay these sums privr to the expiration of this period, Lender muy invoke any remedies
permitted by this Secarity Instrament without further natice or demand on Borrower.

16. Borrower’s Right to Relnstate. If Borrower meets certain’ conditfons, Borrower shill have-the sight to have
enforcemnent of this Secusity Tnstrument discontinued at dny tims prior to the carlier of: (n) 5 duys (or such othér périod s
spplicable law may specify for reinstatement) hefore sule of the Property pursuant to any power of sale contained in this
Seeurity [nglrument; or (b) entry of a judgrient enforcing this Security Instrument. Those conditions are that Borrawer: (a) pays
Londer alt sums which then would be due under this Security Instrument and the Note s if no accelerntion had ocourred; (b)
cures sny default of any other covenants or agresments; (¢} puys all expenses incurred in enforcing this Security lnstrament,
including, but e itmited to, reasonahle attoreys' fees; and () takes such action ns Lender may rensonably requine to assure
that the lisn oF iins Sacurity Insteument, Lander's rights in the Property and Borrower's obligation to pay the sums secured by
thiz 3ecurity Instrurent shall continue unchanged. Upon reinstatement by ‘Borrower, this Security Instrumert and the
obligations secured hereliy shatl romain fully offective as if no acceleration hud oceurred, Howover, this right 1o reinstale shall
not apply in the case of accaration under paragraph 17.

19. Sale of Note; Chrige of Lonn Servicer. The Note or & partial interest in the Note (together with this Security
Instrunient) may be sold one or mors-times without prior notice to Borrower, A sale may result in a change in the entily (known
us the "Loan Servicer") that collects manthly payments due under the Note and this Security Instrument, Thers also may be one
or more changes of the Loar Servicer wirstated to u sale of the Note. 1f thers is & chunge of the Loan Servicer, Borrower will b
given written notice of the change in aicordrace with parageaph 14 above and applicable law. The notice will state the name and
address of the new Lomn Servicer and the widresz to which payments should he made, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrover shall not do, nor ailow snyone else to do, unything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, 'use, or
storage on the Property of small quantities of Hazardous Substahces that are generally recognized to be appropriate to normal
residontial uses and to maintenance of the Proparty,

Borrower shall promptly give Lender written notice of any investization, claim, demand, fnwsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is noutied by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances duiinzd as toxic or huzardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flamnunle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvnts, materials containing asbestos or farmaidehyde; and radioactive materials, As'uséd in
this paragraph 20, *Bavironmental Law" means federal laws and laws of the jurisdiction whers the Property is located thut
relate to health, sulety or environmentsl protection.

NON-LUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: )

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follo ving Borrower's hreach
of any covenant or agreement in this Security Tnstrument (hut not prior to acceleration: under avagraph 17 unless
applicuble law provides utherwise). The notice shall specify: (a) the default; (h) the uction required to cure the defuult;
(c) n date, not less than 30 duys from the date the notice is given to Borrower, by which the default nust be cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may result in ncceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sile of the Property, The notice shalf further -
inform Boreower of the right to reinstate after accelerntion und the vight to assert in the foreclnsure proceeding the
non-existence of o defuult or any other defense of Borrower to nceelerntion and foveclosure, If the defautt is not cured on
or befure the dute specified in the notice, Lender, ut its option, may require immedinte payment in full of all sums
securcd by this Security Instrument without Further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coMect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees nnd costs of title evidence.

22, Relense. Upon pavimont of atl sums secured by this Security Instrumont, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Proporty. OPS 1083
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UNIT 11-"C", IN 1516 NORTH STATE PARKWAY CONDOMINIUM AS

DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS PARCEL):

THE SOUTH 15 FEET OF LOT 15, AND ALL OF LOTS 16, 17 AND LOT 18 IN
SUBDIVISION OF LOT "A" IN BLOCK ) IN CATHOLLIC BISHOP OF CHICAGO
SUBDIVISION OF LOT 13, IN BRONSON'S ADDITION TO CHICAGO, IN

SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF
CONDOMINIUM MADE BY CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE
UNDER TRUST AGREEMENT DATED AUGUST 13, 1976, AND KNOWN AS TRUST
NUMBER 1068278, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 23885634, TOGETHER WITH AN
UNDIVIDED ,01348 PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING

FROM SAIM PAXRCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFLIIED AND SET FORTH IN SAID DECLARATION AND SURVEY) IN

COOK COUNTY, IulLINOILS,

2

{
2.
{
{

-
it ot

-

17-04-210-028-10C8
VOLUME 498

0SS

DPS 049




UNOFEFICIAL COPY




"~ UNOFFICIAL COPY _

MORTGAGE RIDER
FOR COVENANT #22

THIS RIZER 1S incorporated into a certein MORTGAGE dated of evan date herewith given by the
UNDERSIGNED v secure MORTGAGE indebtednaess; sald MORTGAGE encumbers real property commonly
described as:

1} BCHOWER and LENDER agree thut notwlithstanding anything contained in COVENANT
22 ot toe MORTGAGE, LENDER Is hersby nuthorized to charge a reasonable fea for
tha preparation and delivery of a RELEASE DEED.

2) BORROWER and _ENDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FENERAL HOME LOAN MORTGAQE CORPORATION buy all or
same of the LENDER'S rlahts under the MORTGAGE, this RIDER wiil no longer have
any force or effect.

IN WITNESS WHEREOF, BORROWER has execued this RIDER.

) .
o

A 1& i ;@.’.Bz‘m__wﬁfl{i\m..m (HEAL)
BRIDGETOLANNAN KLEIDERER -BORROWER

~BORROWER

St 1 (8
~BORROWER

(SEAL)
~BORROWER

DP5 061




UNOFFIC

. b . ‘ ' N ,.
o R T T TR
o i s
: ) o .
‘ o " ! Ry
. . .o Yoo |

IAL CO

. '
R oot
.
; .
' ' .
o ' i,
!
\
. b ' P
’ : R

PY

.

il o
IR

L
' .

' '
4 ,
[ .
B (

P




UNOFFICIAL GOPY

[CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER Is made this 27TH day of JULY s
1992 , and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the *Security instrument®) of the same date glven by the undarsigned {the
"Borrower") to secure Borrower's Note to
THE NQRTHERN TRUST CCMPANY
{the "Lander") of the same date and covering the Property dascribed In the Security Instrument and
iogated at:

1516 N. STATE PARKWAY-UNIT 11C, CHICAGO, ILLINOIS 60610
(Property Addeese)
‘The Property includes a unit in, together with an undivided interest in the common slements of, a
condominium pro ject known as:
NORTH STATE PARKWAY CONDOMINIUM

{Mamo of Condominiun Project)

{the "Concoiralum Project®), If the ownears assoclation or other antity which acts for the Condominkim
Project (the “Owners Assoclation®) holds title to property for the benefit or use of its mambers or
shareholders, ‘ne Property also inciudes Borrower's interest In the Owners Association and the uses,
proceeds and Lapsiits of Borrower's interest.

CONDOMINIUN USVVENANTS. In addition to the covenants and agreements made In the
Security Instrument, borrcawer and Lender further covenant and agree as follows:

A. CONDOMINIUM C7WYENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's ‘Counstituent Documents. The *Constituent Documents” are the: [i) Daclaration

~

ar any othar document “«nich _creates the Condominium Project; (i} by-laws; (IH) code of regulations; N
and {iv} other equivalent docunants. Borrower shall promptly pay, when due, ali dues and assessments ¥

imposed pursuant to the Consdtuent Documents.

B. HAZARD INSURANCE. So Icag as the Owners Association maintains, with a ganerally accepted
insurance carrier, a "master® or "olanxet® policy on the Condominium Project which Is satisfactory to
Lender and which provides insuran:e) coverage In the amounts, for the periods, and against the
hazards Lender requires, including ta-and hazards inciuded within the term “entended coverage.'
ther: {i} Lender walves the provislon in J/ilform Covenant 2 for the monthly payment to Lender of
one-twalfth of the yearly premium instalinents for hazard insurance on the Property; and

{i Borrowar's obligation under Univorri: Covenant § to maintain hazard insurance coverage on
the Property is deemed satisfled to tha exteit that the required coverage is provided by thi Owners
Assoclation policy,

Borrower shall give Lender prompt notice of cryiapse In required hazerd Insurance coverige,

In the svent of a distribution of hazard ins.rirze proceeds in lleu of restoration or repair
following a loss to the Property, whether to the unit ©or (o common elements. any procaeds payable to
Borrower are hareby assigned and shalt be pald to Lencar for application to tha sums secured by the
Security Instrument, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrowar shall take suc!s axtlons as may be reasonable to Insure
that the Owners Association maintains a public liabillty Insurance policy acceptable in form, amount,
and extent of coverage to Lander.

D. CONDEMNATION. The proceads of any award or claim £or/ damages, direct or consaqueantial,
payable to Borrowear In connaction with any condemnation or othur ‘aking of all or any part of the
Property. whather of the unit or of the common efements, or for any conveyance In lleu of
condemnation, are hereby assigned and shall be paid to Lender. Such jiraceeds shall be applisd by
Lendar to the sums secured by the Sscurity Instrument as provided in Unifarm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower ghall not, except after notice tc Leider and with Lander's
prior writtan consent, aither partition or subdivide the Property or consent to;

{i) the abandonment or termination of the Condominlum Project, except rcr abandonment or
tarmination required by law In the case of subatantin!l destruotion by fire or other /cusu alty or in the
case of a taking by condemnation or eminant domaln;

(i} any amandmant to any provislion of the Constituent Documents if the prouision is for the
axpreas benefit of Lender;

(i} terminatlon of professional managament and assumption of ssif-management of the Owners
Assoclation; or

{ivi any nction which would have the effect of rendering the pubilc tHabllity lnusurance covernge
maintained by the Owners Assoclation unncceptable to Lender,

F. REMEDIES. If Borrowar doss not pay condominium dues and assessments when dua, then
Lender may pey them.  Any amounts disbursed by Lesnder under this paragraph F sholl bacome
additlonal debt of Borrower securad by the Security Instrument. IUnless Borrower and Lender agras to
other terms of payment, these amounts shalt benr Iriterssat from the date of dishursement at the Note
rate nnd shall be payable, with interest upon notice from Lendesr to Borrower raquesting payment.

BY SIGNING BELOW, Borrowesr acoespts and agrees to the terms and provisiona contained In this
Condominium Rider,

S | 1 Xbbuﬂ&idﬂﬁ%w:sw

Berower BRIDGET DANNAN ER Bomower

- (Beal) PR P . T
Borrower Botrrower

MULTISTATE CONDOMINIUM RIODER~Single Family— Yisie Mus/Freddie Mo: UFOAM (RETRUMENT Formdiso 8/90 DPS 1118
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ADJUSTABLE RATE RIDER

{ 3 Year Transury Index - Rate Caps)

THIS ADJUSTABLE RATE FIIDER is made this 27TH day of JULY ., 1982
and Is incorporated Into and shall be desmed to amend and supplement the Mortgage, Daad of Trust or
Security Deed (the "Security instrument”} of the samea date given by the undarsigned (the “Borrower’} to
secure Borrower's Adjustable Rate Note {the “Nots")

{the ‘Lender'} of the same date and covering the property described In the Sacurity Instrl.in;gnt én_d

located at:
1516 N. STATE PARKWAY-UNIT 11C, CHICAGO, ILLINOIS 60610

(Prooerty Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AY ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. R

ADDITIONAL 7.0/ENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

[A INTEREST RATE. AND MONTHLY PAYMENT. CHANGES] S
The Nots providas /or an initial interest rate of 6.375 0 %.. The Note providas for changes’ in
the Interest rate ant twe monthly paymants, as follows:

4, INTEREST RATE AND P(ONTHLY PAYMENT CHANGES |

[ [AYChange Dates |
The Interest rate { will pay raiy change on the first day of AUGUST , 1955 , and on
that day every 38th month thersaiter, Each date on which my Interast rate could change |s called
a "Change Date.”

{7i8) The Index |
Baginning with the first Change Date./my_ Interest rate will he based on an Index. The ‘“index” Is
the weekly average yieldd on United Statas Treasury securitles adjusted to a constant maturity of 3
years, as made available by the Faderal Reacri'e Board. The most recent Index figure avallable as
of the date 45 days before each Change Duta I= called the "Current Index.”

¥ the Index iz no longer avallable, the Note Holdar will choose a new Index that is based upon
comparable Information. The Note Holder will give m: notice of this choice.

{{c] Caiculation of Changes |
Bafore each Change Data, the Note Holdar will calcuiate my naw Interaat rate by adding
TWD AND THREE FODURTHS _ percentage points
{ 2.7500 %) to the Current Index. The Note Holder wiilirzon round the result of this addition
to the nearest one-eighth of one percentage point {(0,126%). Subject to ths limits stated in
Section 4{D) below, this roundaed amount will be my new Interestrava untll the next Change Date.

The Note Holder wiil then datermlne the amount of the rnonthly paymarnt that would be sufficient
to repay tha unpaid princlpal that | am expected tc owe at the Change Deza.In full on tha maturity
date at my naw Interest rate In substantially equal paymants The result :f t‘ ils calculation wm be
the new amount of my nonthly payment. ‘

{ (D} Limits on Interest Rata Changas | »
The interest rate | am required to pay at the flrst Change Date will not be gronter toan 8.3750%
or less than 4.3750 %. Thereafter, my Interast rate wili never be increased or decreased on
any single Change Date by more than TWO percentage
poirts { 2.00%) from the rate of interest | have baan paying for the proccdlng 38 months My
Interesi rate will never e greater than 11.3750%.

((el Effective Date of Changes | ‘ .
My new Imtersest rate will become affective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untli the
amount of my monthly paymant changes agaln, .

[{Fl Notica of Changes | _ _
Tha Note Hoider will daliver or moll to me a notice of any changes In my interest rate and the
amount of my monthly payment before the effective date of any changes. The notlca will Include
information required by faw to ba given me and also the title and telephene number of a parson
who will answer any question | may have regarding the notice. ' ‘

Page 10t 2 DPS BD4
MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM-Single Family ~Fannie Mse/Froddie biac Uniborm tnstrumant  Sorm 311¢
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