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STATE OF ILLINOIS

|Bpace Above This Lins For Recording Data)
‘ ‘ ‘ FrHA CABE NO.

FHA MORTGAGE ' 13nu'uusol 796

This Mortgage "Security Instrurmant”) laglvenon' July 23, 1992 . The Morgagor ia
MARTIN LOPRZ . MARRLIED TO MARIA LOPEZ mnd HARTHA N. LOPEZ, A SPINSTER

whoseaddreasis 57272 8, MHIPPLE STREEY,CHIGCAGO,IL 6062¢

("Borraower”). This Secur’y Iistrument is given to

MICWEST FUNDING CLRPORATION ‘

which is organized and sxisinpunderthalaws of 1LLINDLS . and whose address is
1020 313t Street, Suqre AD1, Dosnhers Orove, 1L 60315 .

("Lender’). Borrowsr owes Lendur &% principal sumof Seventy Thres Thousand Four Hundred
Doltars ancd no/ 100 . '

Dollara (U.5.$ 73 ,400.00 } This debt |s evidented by Borrower's note dated the same date as this
Security Instrument ("Note”), which provi.es for monthly payments, with the full debt, It not pald earler, due and
payable on Auguetr 1, 2022 . Thia lJecurity Instrument secures to Lender: (a) the repayment of the debt
svidencad by the Nota, with Interast, and all ranswais, extensions and modifications; (b) the payment of all other sums,
with Interest, advanced under Paragraph 8 1o pranet the sacurity of this Secur;? Instrument; and (c) the performance of
Barrower's covenants and sgreaments under this d2acurity instrument and the Note. For this purpose, Borrower cloes
hereby mongage, grant and convey to Lender the fol. o' #ing described property iocated in :

coDK County, ilinola:

LOT 12 I[N GLOCK 2 1IN MINNGBAGD SUBDIVISION OF BLOCK 3 GF MAHAN'S SUBDIVISION
OF THE SOUTH 172 OF YKE NORTH WEST 1/4 OF SEGCYION 13,TONNSHIP 38 NORTH, RAMNGE
13 EAST DF THE YTHIAD PRINCIPAL WNERIDIAN, N COOK COUNTY, I1LLINOIS.

L SSALY L GENE

.« DEPT-Q1 REGORDING . $27.00
w,  TR4444 . TRAN 35992 07/29/92 Hr37:00

2 $4708 2 M- R-ENSLHTH2
. COOK COUNTY RECDRDER

Tax 1.0, #:19-13-112-022-0000

which has the address of 5726 8. WHIPPLE SYREET U L ENICAOU
: [Stree) - S [City)
Winols 40829 (Property Address"); )
{Zip Code) S ' R

TOGETHER WITH all the improvements now or hereafter erected on tha property, and all easements, rights,
appurtenances, rents, royalties, minerai, ol and gas rights and profits, water rights and stock and all fixtures now or
hareafter a part of the property. All replacements and additions shail also ba covered by this Security instrument. Al of
the faregoing is referved 1o In this Security instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the ustate heraby conveved and has the right to
mortgage, grant and corway the Property and that the Property is unencumbered, axcept tor encumbrances of record.
Borrnw:r warrag;s :cndorxn\ defend generally the titie $o the Property against all clalms and demands, subject to any
encumbrances of ¢ . ' Co R '
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date of the monthly payments, which are referred to In Paragraph 2, or change the amount of such payments, Any
excess proceeds aver an amount required 1o pa"r all outstanding indebtedness under the Note and thia Security
Instrument shall be pakd to the antity legally entitled thereto.
§. Fees, Lender may coliact feas and charges authorized by the Secretary.
9. Grounda tor Acceleration of Debt.
() Detault, Lender may, except aa limited by reguiations issued by the Secratary In tho case of paymant defauits,
requuire Immeadiate payrnent In full of all sums sacured by this Securlty Inatrument if:
{l) Borrower defauits br falling te pay in full any monthly payment regquired by this Securlty Instrument prior
tc or on the due date of the naxt monthly payment, or
gl) Borrower defaulla by falling, for a period of thirty days, to perform any other obligations contalned in this
ecurity Instrument.
b) Sate Without Cradit Approval, Lender shall, it permittad by appilcable law and with the prior approval of the
ecretary, require immediate payment in fuil of all the sums secured by this Security Instrumont H:
(i) All or pan of the Property, or a baneficlal interest in a frust owning all or part of the Property, is sold or
otherwise translarred (othar than by davise or deacent) by tha Borrower, and
(i} The Praparly is not oecupled by tha purchaser ar grantee as his or her principal rasidence, or the
purchaser or grantee doas 80 occupy tha Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.
(c) No Walver. If clrcumstances ocour that would permit Lender to recuire immediate payment In full, but Lender
does nat require such paymeonts, Lender does not walve lts rights with respect to subsequent avents,
(d) Ho?uw:am of HUD Secretary. In many circumstances reguiations issued by the Secrotary will limit Lender's
rights, In the cuea of payment defaulls, to requive immactiate payment in full and foreclose if not paid. This Socurity
Instrument dous mot authorize acceleration or lareciosure if not permitted by reguiations of the Secretary.
{e }Mortgage Nt 'nsured, Borrower agrees that should this Securlty Instrument and the note decured thoreby not

o2 be eligible for Insurunc @ under the National Hous!ng Actwithin 60 bDAYS from the date hoereof,

N Lander may, at lis opdan and notwithstanding anything in Paragraph 9, require Immediate payment in full of all

] sums secured by lhE Sacrrity Instrumant. A written statement of any authorized agent of the Secretary dated

e subsequentto 60 DAYS from the date hareof, ceclining ta insure this Sacurity Instrument and the
) note secured thereby, sha!! ko dsemed conclusive prool of such inetigibliity. Notwithatanding the toragoing, this

L optlon may not be exercissy by Lender when the unavaliabllity of insurance is solely due (o Lender's {ailure to remit
o) a mortgage insurance premium o the Secrstary. :

W 10. Reinstatement. Borrower has £ right to be relnstated If Lender has raequired immadiate payment in full because

of Barrower's fallure to pay an amount due «.-er the Note of this Securlty Insirument. This right applies oven alter
forectasure procesdings are instituted. To reindtate the Securlty Instrumemnt, Borrowaer shall tender In & lump sum alt
amounts recuirad 10 bring Borrower's accoun” Girrant including, to the axtent they are obligations of Borrower under
this Sgcurlty Instrument, foreclosure costs amd ra2sonable and custormary attorneys’ fees and expensas prcﬁady
assoclated with the foreclosure proceeding. Upcn ralrstatement by Borrower, this Sacurity Instrument and the
oblipations that i secures shall remaln In affect aa ¢ ..2nder had not required timmediate paymant in full. Howaever,
Lendar is not required to parmit relnstatemant If: (I} Lender has accepted reinstatamant after tha commencement of
tforeclosure procgedings within two years immiediately ¢ rece ding the commancement of & current fareciosurs
praceeding, (i) relnstatement will preciude foreclosure vn diferent grounds In the fuiure, or (li) reinstatement will
adveraely aftect the priority of the llen created by this Secu dy Instrument.

11. Borrower Not Relessed; Forbearance by Lender e 8 Weiver, Extension of the time of payment or
modificatlon of amaortization of the sums secured by this Securi’y !astrument granted by Lender to any successor In
interest of Borrowar shall not opevate to release the llability of thu c:iclnal Borrower or Borrower's succassor In Interest.
Lender shall not be required to commence proceedings against any s/ccassor in interast or refuse to axtend time for
payrment or otherwise modity amontization of the sums sacured by th/: Security instrument by reason of any demand
made by tha original Borrower or Borrower's successors in Intarest. Any frbearance by Lender In exerclsing any right
ar remedy shall not be a waliver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-S«¢i9re. The covenants and agreements of
this Securlty Instrument shalil bind and benefit the successors and assigns of Lei:dar and Borrower, subject to the
provislons of Paragraph 9.b. Borrower's covenants and agreements shall be join’ ard several. Any Borrower who
co-signs this Sscurity Instrument but does not execute the Note: (a) is co-signing tn s Sacurity tnstrument only to
mortgage, grant and convey that Borrower's interest in the Property under the termy of (his Securlty Instrument; (b) is
nol personally obligated to pay the sums secured by this Security Instrument; and (c) a¢rees that Lender anc any other
Borrower may agree to extend, modity, forbeer or make any accommodations with regard .o the terms of this Securlty
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security instrurment shall be given ov aslivering it or by
malling it by first class mall unless applicable taw requires use of another method. The notice skall 'oe directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Le wdur shall be given by
first class mait 10 Lender's address stated heraln or any address Lender designates by notice to Boiir.wor. Any notice
provided for In this Security instrurnent shall be deemed to have been given tc Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severabllity. This Security instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. !n the avent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provislons of this Security Instrument or tha Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’'s Copy. Borrower shall be given one conformed copy of this Security Instrumaent.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authotizes Lender or Lender's ::gents to collect the rents and revenues and hereby directs each
tenant of the Preperty to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrowar's hreach of any covanant or agreemanrt in the Security instrument, Borrower shall collect and receive all rents
and revanues of the Property as trustee for the benefit of Lender and Borrower. This asalgnment of renta caonstitutes an
absclute assignment and not an assignment for additicnat security only. .

it Lender gives notice of breach to Borrower: {(a) all rents recelved by Borrower shall be held by Borrower as trustee
for baenefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shall be entitted to
collect and recelve all of the rents of the Property; and (¢) each tenant of the Property shall pay alt rents due and unpaid
10 Lender or Lender's agant.an Lender's written demand to the tenant.

Borrowar has not executed any prior assignment of the rents and has not and will not periorm any act that would
prevant Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Froperty before or after giving notice of
breach to Borrower. However, Lender or a |udicially appointed receiver may do so at any time there Is a breach. Any
application of rents shall not wmwmmzmwwmwwfqﬂammedydLm ™is
assignmam of rems of the Property shalt when the debt secured by the Securlly nstrurmeed ks paid in full.

FHA ILLINOIS MORTGAGE FORM a/9
BEURRDTIE, QSN RSN BAGEAOR &
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