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THIS MORTGAGE (‘”Secumy lnstmment“) is gwcn on
19...92.. The monpegoris ... Tony. .Plerandazzi,. a.widawer ' '
("Borruwer") This Security Instrument is gtven 10..
» which is arg anized and existing
.4. and whose addrtss is. 19.30,‘.1}.1.2; £, H:lemay .........

. (“Lender")
Borrower owes Lendor the '“!nc:pal sumof .. y i
Dollars (US. '$..52:000.00. . ) This debt is evidericed by Borrower’s note
dated the same dme as this Srour? iy Instrument (*Note™), which rov:dcs for monlhiy paymems, with the full debt, if not
paid earlier, due and payable or’. ugnsk. L., L;ST crectorsereanens arvmeierss, This Security Instrument
secures 1o Lender: () the repav"cm of. the dcbt evidenced by the Note, wilh lnterest. and ail rencwals. cntensions and
modifications; {b) the payment of all Fiier sums, with interest, advanced under pnragroph 7 to Pmm.l the security of this
Security Instrument; and (c) the perfuesia ice of Borrower's covenants and-agreements snder this Security Instrument and
the Nate. For this punmsc Borrower does her-by monﬁrge. gtant and cxmvey o Lend ' the foﬂowmg descrived property
located in . i reesaies polresien Counly, Illmols

Lot 26 and ‘the West 11 Feet of L' 27 in Block 42 in Parkview Addition t:o Arterial
Hill, a Subdivision of the.West th Feet of the South West 1 of the South West. 1 of
Section 16, Township 35 North, Rang.c 14 East of the ‘l'hird Princ:l.pal Hetidian (E.xcept
the South 660 Feet and the Wesr. 25 Feet; i Cook CUunty, Illinois. ‘

PIN #32-16-308-072-0000

which hﬁsthe 2dATESS OF vveernnerienainns 173 Martin Lane ... R Chicago Heights

. TS OF oo b, SRR ['é':}:é?} ......................................... y vienst A R B
Minois ...........00411 . (“Propcny Address"]
e Ile Code]
TOGETHPR WiTH all the lmpmvcmenls now or_hereafier erecled on the propcrty. and afl’ casemenls. nghls.'
appurtenances, rents, royalties, mineral, oil-and gas rights and profits, watzer rights and stock and all ‘fixtures now or

hercafter n'part of the property. All réplacements and additions shall also be covercd by thls Secunty ]nslrumcm AH o!‘the
forcgoing is ref‘crred to in this Securny Instrument as the “Property.”

BORROWER COVENANTS that erower is tawfully scised of lhc eﬂatc hcreby convcyed nnd has the nght 10
mortgage, grunt and.convey the Praperty snd that the Property is unéncumbiered, excepl-for encumbrances of record:

Borrower ‘warrants and will. defend gmcmliy the.title (o the Property agamsl aill clasms and demandi. sub_,cu to. any
encumbrances of record. ‘ S .

THIS SECURIT\ l\STRUME\'l ;.ombmcs wniform covenants. for; nauonnl use and non-umﬁ:-rm Lovenams wnh
hmned variations by yunsd\cnon 1o consinule a uml‘orm secunty mstrumcm covcnng rea! property : ‘

ILL!NOiS;-‘s.r%EIe Faiﬁjéy;rhmfrﬁﬁc u‘mr}zéahl’u;ﬁuﬁim' R o o - 7 2sis
REOADER FADM HLLIANA FINANCIAL, INC. o . Form 3014 "21!3:7
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If Lender required mortgage insurance as a condition of making the loan secured by this Securisy Instrument; -
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the-.
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Propcrty Lendes
shall give Borrower notice at the time of or pnor to an inspeetion specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damagss, direct or consequentiai, in connection wuh
any condemnaiion or other taking of any part of the Property, or for conveyance in licy of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied m Ihc sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event ‘of a partial 1aking of the Property, )
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secusity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair markct value of the Property immediately bcl'orc the tnking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offess 1o
make an award o~ scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticeis
given, Lender iZ authorized to collect and apply; lhc proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security- lnstrument; whether.or not then due.

Unless Lende-and Borrower otherwxse agree in writing, any application of proceeds to pnnmpa! shall not extend or
postpone the due dt te «.f the monthly paymeits referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower "o Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amoitizat’ i of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no. mnerate 10 release the liability of the original Borrower or Barrower’s successors in interest.
Lender shall not. be requires tr zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame rtization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Barrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th: exercise of any right or remedy.

11. Successors and Assigns Joany; Joint and Several Lisbility; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefisthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and 1greumenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2} tovo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (he ierms of this Security Instrument; (b) is not personally obligaied 10 pay
the sums secured by this Security Instrument; and (c) »zrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations witli re=rd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securivy Instrument is subject 10 a Jaw which sets maximum !oan
charges, and that law is finally interpreted so thal the inlerest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then:((a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may chovss 12 make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund.c”luces principal, the reduction will be treated a5 a
partial prepayment without any prepayment charge under the Note.

13, Legisintion Affecting Lendes’s Rights,  if enactment or zapiration of apphcablx, Yaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabie sccording ta its terms, Lender, at its option,
may require immediate payment in full of all sums secured by Lhis Security Instrument and may. invoke any remedics
permitted by paragraph 19. If Leader exercises this option, Lender shall take the s2em2 specified in the second paragraph of
paragraph 17.

14, Notices, Any nctice to Borrower provided for in this Security Instrumenr. shatl be given by delivering it or by
mailing it by first class mail unless applicable las requirés use of another method. Ta# nviice shall be directed- to’ the
Property Address or any other address Borrower designates by notice ta Lender. Any notic: ‘o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desipnaies by 1o ice to Borrower. Any notice
pl‘DVldcd forin this Set.urny {nsirument shall be dcemcd to have been given te Borrower or Lendyr wizen given as provided
in this paragraph.

15. Govcrning Law; Severabillty. This Security Instrument shall be governed by federal low Gt thc: !aw of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Yisirument or the
Noie conflicts with applicable law, such confliet shall not affect other provusmm of this Security Instruaent or the Note
which cun be given effect without the conRicting provision. To this end thc: p'ommns of this Security Insirimint und the
Note ure declured (0 be severable. :

16, Borrower's Copy.  Borrower shall be gtw.n one conformed mpy of lhc Note and nf this Security lm!rumenL-

‘17, ‘Transfer of the Property or a Bencfiela) Interest §n Bon'ower.‘ 1 ult or any part of the Prcperly or any
interest in itis sold or trbnsferred {or if u beneficizl interest in Borrower is'sold or transferred and Borrower i% not s nacural
person} without:Lender’s prior written consent, Lender may, al'its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender’ if exercise is prohlbaled by
federal law as of the dateé of this Security Instrument..

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nonce shall pmwdc a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must'pay all sums secured by
this Security Iristrurhent. If Borrower fails to pay these sums prior 1o the expiration of this period; Lender may mvoke any,
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinsta!e. If Horrower teets certain conditinns, Borrower shall have the nghi 1o have -
enforcement of'thm Security Instrument discontinued at any time priorio the earlier of: Ya}5 days (or such other pcrmd as
applicable law may specify for réinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Securily Instrument; or (b) entry of a judgment ::nl‘on.mg this Securily Instrument, Those condluom are that Aorrower:
{a} pays Lender all sums which then would be due uinder ihis Sceurity lnstrumem .and_ the Noie, had no accelcrmmn
occurred: (b) cures any defaull of ary othér covenants or agreements; (¢) pays all ‘expinses incurred in “enforcing this
Security Instrument, including, bui not limited to, reasonable ditorneys® fees; nnd (d). takt:s such aclion as’Lender may.
reasonably rcqulre 10 assure that the lien of thi§ Sccumy Instrument, Lender's rigiits in the Propeny and Borrower's
obligation 10" pay the sums secured by tliis’ Sécurity Instrument shall. cnntinue unchnnged' Upon reinstatement by
Borrower, this Security Instrument and 'the Gbligations -;r:c.ured hercby shall rémaini l‘ully effectiveas if no acceierauou had
occurn:d Howe\.er thisvight 1o reinstaie shan not app!y in thc case ofacccleranon undcr pardgraphc 13oF 17
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THIS PAYMENT RIDER is made this ...27th.... day of .....July». 1992, ................... andis,

mcorporated inro and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Security Deed
(the * Securnty Instrument”) of the same date given by che undersngned (the “Borrower”} ta sécure Bormwers
Note to  ...The. C.bica&q Hedghts Narienal Bank................. e e e eee e aas
.......................................................................................................... (the 'Lcnder"}

...........................................................................................................................

{Property Addrens}

ADDITIONAL COVENANTS. In addirion to the covenants nnd agreements made in :he Secumy lns:rumenr, Bormwer
and Lender further covenant and agree as foilows: ;
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST C _ L e
The Note provides for scheduled payments of principal and interest as follows: - ’ - o
3. PAYMENTS T . o
(A) Scheduled Payments S
I will pay =rincipal and incerest by making payments when scheduled: ‘ .
® I will ke ....... A% payments of $...431.27.......... e veerre et
................ Eirst...................... of each ...........Momgh '
.................................................... beginning op  ......
{71 I will make-pryments as follows:

(R In addition to the Tnyme ats doscribed above, I will pay a “balloon payment” of $ 46,277 126,
on .......August 1, 1 195¢....... The Note Holder will deliver or mail to me notice prior to maturicy
thac che balloon payment is dus. This notice will state the balloon' payment amount and the date that
it Is due.

{B) Maturity Date and Place of Paymint:,

I will make chese payrents as scheduled uvm' I have paid all of the pnnnpal and interest and any other
charges described below that I may owe under rl+i=-Note. My scheduled payments will be applied to incerest

before principal. If, on ........... August. 1..1997 ... .. e e » 1 seill owe amounts
under this Note, 1 will pay those amounts in full on chat date, which is cailed the * matum’y dave.” _
I will make my scheduled paymenes ac . The..thisage. Hedights Nakional Bank .. ... ...

..................... 1030 .Dixie, Bighvway.....Chicage Hrights, J1:.. 503}11......;..‘.... or ar a different
place if required by the Note Holder. -
B. FUNDS FOR TAXES AND INSURANCE

[Mark onel

{3 Uniform Covenant 2 of the Security Inscrumenc is waived by the Lender..

[J Uniform Covenant 2 of the Security Insttument. is amended t reed as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INS'URANCE

(A) Borrower’s Obligations

[ will pay to Lender all amounts necessary to pay for taxes, assessmencs;-irasehold payments or ground
renes (if any), and hazard insurance on cthe Property and moregage insurance (if mv) 1 will pay those amounts

to Lender unless Lender tells me, in writing, thac [ do not have o doso; or unless 'he law requires otherwise. -

I will make those payments oo the same day that my scheduled payments of prmcx}a und interest are due under
the Note.
Each of my payments under this Paragraph 2 will be the sum of the:following: |
(i) The estimated yearly taxes and assessments on the Property. which under the law nay- be supenm-.
to this Security Inscrumenc, divided by the number of scheduled payments in ¢ y<ar: plus,
(ii) The estimaced yearly leasehold payments o ground rents on the Property, if nny dmdc-d by the
number of scheduled payments in a year;. plus '

(iii} The estimated yearty prcmlum for hazard insvrance c0vermg the Property, d:wded by l:he number_

of scheduled payments in a year; plus,
{iv) The estimated yearly premium for morcgage insurance (if any) dxvxded by the number of scheduled
payments in a year.

Lender will estimate from time to time my yearly taxes, assessments, leaseho]d pa) ments or ground rents
and insurance premiums, which will be called the "escrow items.” Lender will use existing assessments and bills
and reasonable escimates of furure assessmenis and bills. - The amounts that I pay to I.ender for escrow m:ms;
under this Paragraph 2 will . be called the “Funds.” : . . e s

(B) Lender’s Obligations )

Lender will keep the Funds.in a savings or bankmg msurunon wh1r11 has its depos:ts or accounts msured
or gumntced by a federal or stace agency. If Lender is such an inscitution, Lender may hold the Punds. Except
as described in chis Pasagraph 2, Lender will use the Funds to pay the escrow. items.: Lender will. give to me,

without charge, an.annual accounting.of the Funds, That. at.cnuntmg must show all additions.ro and deducrions

from the Funds and che reason for each deduction.,
Lender may not charge me for holdmg or Leepmg :he Funds, For usmg the Funds to pay escrow items, for.
analyzing my paymenes of Funds, or for receiving, verifying and towling essessments and bills. However, Lender

may charge me for these services if Lender: pays me interest on the Funds und if-the. law permics Lender to-make

such o charge. Lender- will not.be requnred to pay me any interest-or earnings on the Funds unless eicher (i),
Lender and 1 agree in. ,writing, at. the time [ sign.this Security Ins:rument, that Lender swpill- pay interest on thc
Funds; or (ii) the law requires Lender fo pay interest.on the Funds. . : s _

MULTIPURPOSE FIXED RATE PAYMENT RIDER (MULTISTATE)
BANKEAS SYSTEMS, INC.. ST. CLGUD, MN 56302 FORM MPFR-PR 7/15/88
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