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STATE OF ILLINOIS .. |

This Mongagt munly Instmmem")mgwcn on, ..
Thcmrtgagorxs o & e . e
| REGINA mssmnat*n,, A spmsma m-m LE‘DORA WILLIAM

/‘6*\%7&7@%

‘which “orgémzcdaaﬂcmsnng w;dcrﬂwlaws». )
NMNHSB 309 GRLEERIA OFFICENTRE, S ”dFIELD,

l - R . » ‘Baltrowcri

Dol!ars(USS S B ‘B1,200. 00 7 ) e T iy,
This debf i cwdenced by Borrower s noie daicd the same’ datc ds thif Seuniy' Indtriment’ ("Now™), which provides for
monthly paymcms,,wuh the full d::bl1 xf ot paid carlier, due and payable on AUGUST 1ST . 2022
This Secunly Instrument. secures . to - Lender: (a) the repayment of the deb. evidmaced by the Note, with interest, and all
rencowais, .extensions: and. modiﬁcalions' (b} the payment of all other sums, wip interest, advanced under paragmph 610
protect the security ‘of this- Sccumy Instrument;'and (¢) the pcrfnnnancc of Borrowvel '+ coveniaits and agréemerits undér this
Sccumy Instrument and the Noie. For 1 lhxs purposc, BorroWer docs hereby mongar.,‘ grant and convey to Lender the
following described, property Jocated in . Lo, CODK , . » " County, tilinbis:

LoT 72 <IN RICHTON CROSSING UNIT-. NUHBER 1; BEING AJSUBDIVISIOV OF THE

NORTH WEST 1/4 .ANDTRE: NORTH 1/2 OF. THE. sou'm WEST -1/ 4:OF ‘BECTJOUR, 34,

TOWNSHIP|35 NDRTH, FANGE 13_EAST OF THE THIRD PRINCIPAL MERIDIKN,“'

[ lrcali

(B bl
60471 o e "Pr Aﬂdmss, 3
ey Godil ( oww )

'I‘Z)GBTHER “WITH' all the unprovemmts 'now ‘or hercafter erécted on (he pmpeny, :md‘.
appuricnances, renls myn}ucs. mmeral oil, and gas. nghts ahd profns, lwaicr nghls and 5*

hereafier K’pért,. f the propaxty, Al replacements and. additions shall also. be covered by this Securily Ihsﬁ:ment. All ‘of ihe
foregmng is rcferred lo m thxs Secunzy lnstrument -as thc "Propeny
' oW "'veyeaanahasmengmn

'F’ :N

. i éby.
.mortgagc, gran; and cpnvc_‘f ’lhc Propcrty ‘and’ A ]_’ropcrty is uncncumbercd cept-for encimbrinces of record.
Bomwgc; Warmanis ‘anid, wﬁl defcnd gencrany the ditle o the .Propenty. against all, claims. md,}demmda subject l.o{any .

encumbrances of record. 2091

LLIN Groat Labes Brotnees Forms, lnc. I ...
FHA JELN O MORTGAGE FORM {page ! of 4 pages) To Order Cok: 1:900-620-0203 IFAX ST7H1-1121
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payments, which are referred to in Para 2, or change the amount of such paymenis. Any excess proceeds over an
amount required 1o pay &l outsianding indebtedness under the Note and this Sccurity Instrsment shatl be paid to the entity
legally entitled thereto. ’
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. '
{(a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Inswument if: .
(i) Borrower defanlis by failing 1o l&ay in full any monthly payment required by this Security Instrument prior to
or on the duc date of the next monthly payment, or ‘ .
(ii) Borrower defaults by failing, for a period of thirty days, 1 perform any other obligations contained it this
Security Instrument, )
(b) Sale Without Credit Approval.  Lender shall, il permitted by applicable law and with the prior approval of
the Scerelary, requise immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part'of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferved {other than by devise or descent) by the Borrower, and
(i) The Property Is‘iot occupicd by the purchaser or graatee as hig or her principal residenco, or the purchaser or
grantee does sO. occupy the  Propenty ‘but his or her credit has not been approved in accordanco whh the
virements of the Secrotary,
(¢) No Waiver. If circumsiances occur that would permil Lender to require immediate payment in full, but
Lender does not require such payments, Lender does nol waive its rights with respect to subsequent events,
{d) Repuwations of HUD 'Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’« nihts, in theicase'of payment-defaults; to- require immediate payment in full and foreclose if not paid. This
Sceuricy instrument does not authorize geceleration or foreclosirs-if norpermitted by régulations of the Secretary.’
() Mortpr.ge Not Insured, - Bormower agrees that should this Security-fnstrument and the note secured thereby not
be eligible ‘or insurance under the National Housing Act within 90 (NINETY) DAYS . from the
date hercof,-Lesider may,;at its option and notwithstanding anything: in Puragraph 9, require immedisic payment in
full of all sums-secuied by his Security Insirument. A written statement of any authorized agent of the Sccretary
...dated subsequent o 33 (NINETY) DAYS from the date hercof, declining to insure this Security
Instrument and the note sezurcd thereby, shall be deemed conclusive proof of such incligibility. Notwilhstanding the
-foregoing, . this option. ;=7 not be excrcised by Lender .whea: the . unavailability. of - insurance  is. solely. .due o
Lender's failure to remit a mosgage insurance premium to the Secretary.

10, Reinstatement. .. Borrower; haud s right to.be reinstated. if Lender has required immediate payment in-full because
of Borrawer’s fallure to pay an amount e under the Noie or this Sccurily Instrumeni. This right applics cven afler
foreclosure proccedings are”instituied. To/ reinstate the Securily Instrument, Borrower shall tender in a lump. sum all
amounts required o bring Bomrower's account earrent including, to ihe exlent they arc obligations of Borrowér under this
Sccurity Instrument, foreclosure costs and reas’ng»le and customary atiomeys’ fees and expenses properly associated with
the foroclosure’ proceeding. Upon reinsiatement o, Lorrower; this Security’ Instriiment ‘and-‘the obligations ‘that'it’ secures
shall remain in effect as if Lender had not required.jounediate payment in full. However, Lender is not required to permit
reinstatement. if:, (i). Lender bhas accepied reinslatemend iter the commencement.of foreclosure proceedings:within two years
immediately preceding the commencement of a cusrent forcciasure proceeding, (if) reinstatement will preclude foreclosure
on different grounds i the future, or (iil) reinstaiement w Il adversely affect the priority of the Hen created by this Security
Instrument. i AR :

11. Borrower Not Released; Forbearance by Lender Nct « Waiver, Extension of the time of paymemt or
modification of amortization of the sums securcd by this Sccurii; Insirument granted by Lender to any successor in interest
of Borrower shall not operate to release the liabilily of the original Borrower or Borrower’s successor in-interest. Lender
shall not be required to commence proceedings against any successe. i interest or refuse to exiend time for payment or
otherwise modify amonization of the sums sccured by this Security (nstrumeni by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance Uy Lender in exercising any right or remedy shall
7ot be a waiver of or preclude the exercise of any right or remedy, C R S

12. Successors and Assigns Bound; Joirt and Several Liability; Co-Signers. ~ The covenants and agreements of this

Securily Instrument shall bind and benefit the successors and assigns of Lender %oz Borrower, subject 1o the provisions of
Paragraph 9.b. Borrower’s cavenants and agreements shall be-joint anhd séveral. /iy’ Rorrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Securily Instrument or.y *s mortgage, grant and convey that
Rorrower’s interest in the Property under the lerms of this Security Instrumens; (b) is vt versorally obligated to pay the
sums sceured by this Security Instrument; and (c) agrees that Lender and any other Bommower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms’of this Security Instrimient-or -the Nots™ without- that
Borrower’s consent. ‘ ' v : ’
. 13.Notices. Any notice 10 Borrower provided for in this Security Instrument.skall be given by delivering it or by
mailing # by first class mail unless applicable law requires use of. another method:. The notiv=-sb.4i be dirccied to the
Property Address or any other address Borrower designates by notice w Lender. Any notice to Lender shall be given by
first class mail 10 Londer’s: address: sited hercin or any ‘adidress ‘'Lender designates by notice to ‘87ircwer, Any notice
prolg.idcd for in ‘:hiS‘Securily Instrument shall be deemad to haverbeen givon: o Borrowér or Lender whe s given: s provided
in this paragraph.

14. Governing Law; Severability,  This Sccurity Instrument shall be governed by Federal law ana-the law of the
jurisdiction in which ihe Property is localed. In the evens that any provision or clause of this Security Instrument or the Note
conflicts with applicable‘law,’such conflict shall not affect other provisions ‘of this' Security Instrument or the Note which
<an be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Nolte are
declared 1o be severable. :

15. Borrower’s Copy.. .. Borrower shall be given:one.conformed copy. of this Security Instruments' i - .,

16, Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrowes authorizes Lender or Lender’s agents 1o coliect the rents and revenues and hereby directs each ienant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Leader’s notice to Borrower of Bomrower's
breach’of any covenant'oragreement in the Security Instrument, Borrower shall collect and receive all rents and, revenues of
the Propérty ‘as trustee for the-benefit of Letider and Boérrower, This assignmernt of rents'constitutes ah absolute 'assignment
and not an assignment for:additional seowrity-only. ;o oo emn T s L e Al e T T L

If Lender gives notice.of breach 10,Borrower:: (3) all renis received. by: Borrower shall be held:by Borrower, as trustes for
benelit of Lender only, 1o be applied to the sums sceurcd by the Security Instrument; (b) Lender shall be entitled w collect
and receive all of the ronis of the Property; and (c), cach 1cnang of the Propery. shall pay all rents due and unpaid to Lender

13

or Lender's ‘agent on Lender's written demand 10 the'tepant, ~© ** 0 27T
" Borrower has not’ éxecuted ‘any prior assignment of the fénts ‘and has not and will not perfonm any act that would
preventLender from -exercising its rights under thig Paragraph 16.: - 0 1arms S emlnlnd St 2r 0 hee plrileds
- Lender shall not.be required to enter upon; take control of or maintain the Property before or after giving notice of
breach 1o Bommower.- However, Lender or.a judicially appointed; receiver.may. do:so; at any. lime there, is a, breach:; Any
application. of renis shall not.cure or waive, any, default or invalidate any other right,ar remedy of Lender. This assignment
of renits of the Property shall terminats when the debt Secured by, the Security Insttument is paidin full. =~ 0"
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FHA MULTISTATE ADJUSTABLE RATE RIDER

1 3 1:678 9272'-72 9

THIS ADJUSTABLE RATE RIDER is made this 22ND " dayof
JULY 1992 and is incorporated into and shali be deemed to amend and supplement

the Morigage, Deed of Trust or Sccurity Deed {"Security Instrument”) of the same dae given by the undemgned

{"Borrower™) to sccure Borrower's Note ("Note™) to
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN

CORPORATION

(ihe "Lender") of the same date and covering the property described in the Secu;'ily Instrusment a'ndrloc‘eu':d at:

22626 LATOMIA PRYVE, RICHTON PARK, IL 60471
LANFE (Property Address)

TIHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTF&PEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMIFS THE
AMOCY#T, THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANY THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In ‘addition to the covenants and agrecmoents made in the Security lnsmunent, Bomr.ver
and Lender further covenant and agree as Totluws: ‘

INTEREST RATE AND MONTHLY PA'MAMNT CHANGES

{A) Change Date _ ) ) N L

The interest rate may change an the first day of QCTOBER, 1993 ,and that day of cach succeeding year,
"Change Date” means cach date on which the interest rate Covld change. -

(B) The Index

Beginning with the first Change Date, the interest rate will be be.2d on an index. "Index means the week.ly average yield
on United States Treasury Securities adjusied to a constant matwsty of one year, as made available by the Federal Reserve
Board. "Curreat Index” means the most recent Index figure availabis 30 dees belore the Change Date, If the Index (as defined
above) is no Jonger available, Lender will use os a new Index any inde prescribed by the Secretary, As used in this Ridsr,
"Secretary” means the Scerelary of Housing and Urban Development or bz o7 fier deslgnee Lender will give Borrower notice
of the new Index. )

{C) Caiculation of Interest Rate Changes RN
Before each Change Date, Lender will calculate a new interest rate by adding a-margn; of : BERRRNIRRIFEEOR 55

TWO " ., percentage
poimts{ 2.0000 ~%)to the current Index and mundu:g the sum to the ncmustone-elghm of up* percentage point (0:A25%).
Subject to the limits stated in Paragraph (D) of this Rlder, this rounded amount will be the de uterest rate unu! the next -

Change Dmc
(D) Lnnils oni Interest Ratc Chnnges ' ' A .

The inwrest rate 'will never increase or decrease by more Lhan one’ “percentage point (1 0%) on any single Cbangc Date.

The.inierest rale. wﬂl never bc more than ﬁve pcmcmagc pomts (5 0%) higher or lower than ‘the uulm! interest rate.
: " : BETE Rt RS b e s e e e

(E] Calcnlamm nr Payment Change
+ If the interest rale changes on a Change :Date; Lender will calculate the amcunt of monthly payment of principal and
interest which- wounid be. necessary to repay the unpaid principal balance in full st.the mamrity date ar-the: new. interest rale L
through substantially equal payments. In making such calculation, Lender will-use the: unpaid: principal balance:whick would 1 Lﬂ
be owed.on the Change Date if there had bezn-no default in-payment-onithe: Note, reduced by the: amount of .any: pmpaymcms cn B

o prmcxpa! The result: of thls calculauon wn]l be the amount of me new: momhlv pnymem of pnnclpalrand m:crm ~3

(F) Notlce nl‘Changes* SREEh : t ' [HENSEE BRI O E
.- ‘Lender :will. give nolice. o Bormwer of any ciumge in the mlcrcstraw and mnmhly paymem.almum. 'l'hc nuuee musl beCh
given. at:least . 25-days: before the now monthly payment anoont is-dog, and: must:set:forth () the date of the;notico; (i) the
Change: Date,(iil), the old: intercst:rale; (iv) the now: interest:rate, (v) thenew:monthiy payment amount, (vi) the Current Index
and-the date it was-published, (vii) the method:ofl: mlcnlamlgiﬂ:e- chango in momhly paymuammmt, nnd (vixi) any mher
mfom:anonwhlchmaybereqmredbylawfmmnmawnm P P AT Bl 1IN Tt s

LIRSS I g e wumnmmsg .
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