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THIS ASSIGNMENT OF S AND LEASES (this "Assignment®),
made and effective as of July A&} 1992 the undersigned, Lake Shors
Associates, an Illinois general partnership ("Beneficiary"), and
American National Bank and Trust Company of Chicago, a national
banking association, not personally but as Trustee under a Trust
Agreement dated June 12, 1992, and known as Trust No. 115656-03
("Trustere") (Trustee and Beneficiary are sometimes collectively
referred to herein as the "Assignor"), to aid Association for
Lutherars. a Wisconsin corporation, ("Assignee");

WIINESSETIH:

WHERE™.S, concurrently with the delivery hereof, Assignee
hag loaned and asivanced to or on behalf of Assignor the sum of Nine
Million Seven Hundrer Thousand and ¢0/100 Dollars ($9,700,000.00),
the receipt of which is hereby acknowledged, and Asaignor has made
and delivered to Assiinee a mortgage note (the "Note") in the
principal amount of Nine #illion Seven Hundred Thousand and 00/100
Dollars (%$9,700,000.00); aad

-3 790637

WHEREAS, as security for the Note, Assignor has, concur~
rently with the execution and delivery hereof, executed and
delivered to Assignee a Real Estate Yortgage, Security Agreement and
Financing Statement (the "Mortgage"j, of even date herewith,
encumbering certain property (the "Progzrty"”) located in the County
of Cook, State of Illinois, and more particularly described in
Exhibit A, which is attached hereto and hereby incorporated herein,
(this Assignment, the Mortgage, and ali ~ther documents and
agreements heretofore, herewith, or hereafter given as security for
the Note and the loan or loans represented thereby Leing hereinafter
referred to collectively as the "Security Documents” and sometinmes
singularly as a "Security Document"); and

WHEREAS, as further security for the Note, Aseignor and
Assignee desire that Assignor assign to Assignee all of (ke right,
title, and interest of Assignor in, to, and under any and all leases
and agreements for the use or occupancy of the Property, or any part
thereof, whether now or hereafter existing, and Assignor desires and
intends by this instrument to assign to Assignee all of the right,
title, and interest of Assignor in, to, and under any and all such
leases and agreements; and :
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WHEREAS, all acts and proceedings required by law and by
the Partnership Agreement of Assignor necessary to make the Note,
the Mortgage, this Assignment, and the other Security Documents the
valid, binding, and legal obligations of Assignor and all acts and
proceedings required by law and by the Partnership Agreement of
Assignor to constitute this Assignment a valid, binding, and legal
encumbrance upon the Property, subject only to the lien of the
Mortgage, have been done and taken, and the execution and delivery
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by Mortgagor of the Note, the Mortgage, this Assignhent, and the
other Security Documents have been in all respects duly authorized;

AGREEMENTIS

NOW THEREFORE, in consideration of the premises, one
dollar in hand paid, and other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, and in
order to secure the payment of the principal, interest, and premiunm,
if any, under the Note and to secure the performance by Assignor of
each 2:.:d every term, covenant, agreement, and condition contained
herein, 4in the Note, in the Mortgage, and in the other Security
Documents, Assignor, being legally advised in the premises and -
intending %0 0e legally bound hereby, does hereby covenant, promise,
and agree as Iollows, to-wit: :

ARTICLE I
ASSIGNMENT: SECURITY

1.1. Assianmepi. Assignor does hereby sell, assign,.
transfer, and set over unto rssignee, its successors and assigns,
all of the right, title, and interest of Assignor in, to, and under
the leases and agreements, if aiy, described in Exhikit B. which is
attached hereto and hereby incorporated herein, and any and all
other leases or agreements for thc use or occupancy of the whole or
any part of the Property, whether suzr leases and agreements are now
or at any time hereafter existing, (2il such leases and agreements
for the use or occupancy of the whole -i any part of the Property
being hereinafter referred to collectivaly as the "Leases" and
sometimes singularly as a "Lease"), including all amendments of,
supplements to, and renewals and extensions uf the Leases at any
time made; together with all rents, earnings, income, issues and
profits arising from the Property or from the Leares and all other
sums due or to become due under and pursuant thereio; together with
any and all guarantees of or under any of the Leases, torether with
all proceeds payable under any pelicy of insurance covering loss of
rents under any Lease for any cause; together with all prozeeds of
and rights of Assignor in connection with any condemnation groceed-
ing, exercise of the right of eminent domain, sale in lieu of
condemnation or eminent domain, or alteration of the grade of any
street affecting the Property or any part thereof; together with all
tax refunds, rebates, and returns relating to the Property or any
part thereof; together with all rights, powers, privileges, options,
and other benefits of Assignor, as lessor, under the Leases,
including, but not by way of limitation, (a) the immediate and
continuing right to receive and collect all rents, income, revenues,
issues, profits, condemnation awards, administrative rents, use and
occupancy payments, damages, moneys, and security payable or
receivable under or with respect to the Leases, or pursuant to any
of the provisions thereof, whether as rent or otherwise, (b) the
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right to accept or reject any offer made by the tenant pursuant to
its Lease to purchase the Property, or any part thereof, and/or any
other property subject to the Lease as therein provided and to
perfornm all other necessary or appropriate acts with respect to such
purchases as agent and attorney~-in-fact for Assignor, and (c) the
right to make all waivers, agreements, and settlements, to give and
recaive all notices, consents, and releases, to take such action
upon the happening of a default under any Lease, including the
commencement, conduct, and consummation of proceedings at law or in
equity as shall be permitted under any provision of any Lease or by
law, and to do any and all other things, vhatsoever, which the
Assignor is or may become entitled to do under the leases; and
together with all other rights, powers, privileges, options, and
benefits of Asgignor in connection with the Property, including, but
not by wav of limitation, the right to use and possession of the
Property, apd all parts thereof, and all personal property located
on or used or usable in connection therewith, all parking lot fees,
ligquor licenses, building permits, 2zoning variances, plans,
specifications, z:id contracts with architects, contractors, and sub~-
contractors; SUBJEGT *however, to tha right and lialmu hlrcinaftar
granted by Assignee “o Assignor.

1.2, Securjtv.  This Assignment is made and given as
security for, and shall renair in full force and effect until, (i)’
the payment in full of all principal, interest, and premium, if any,
on the Note and (il) the f£nil and complete performance and
observance by Assignor of all of the terms, covenants, and-
conditions to be performed or observed by Assignor under the Note,
this Assignment, the Mortgage, and *p= other Security Documents,

ARTICLE II

2.1. Representations and Warranties:. -~ Assignor hereby
represents and warrants to Assignee that the Leagas described in
Exhibit B hereto are each and all in full force and effect, without
amendment or modification, oral or written, except as dascribed in
said Exhibit B; that no default exists under any such vz2ce and no
condition exists thereunder which, with the giving of notice or the
passing of time, or both, would constitute such a default; ¢thzt true
and correct copies of all such Leases and amendments thereci have
been delivered to Assignee; that such Leases constitute all of the
Leases relating to the use or occupancy of the Property, or any part
thereof, as of the date hereof; that Assignor has good right and
authority to make this Assignment; that Assignor has not heretofore
alienated, assigned, pledged, or otherwise disposed of or encumbered
any Leases, or any of the sums due or to become due thersunder; that
Assignor has not performed any acts or executed any other

instruments which might prevent Assignee from operating under any .
of the terms and conditions of this Assignment or which would limit ;

Assignee in such operation; that all improvements and leased space
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demised and let pursuant to each Lease has been completed to the
satisfaction of all of the tenants thereof; that all tenants have
accepted possession of such leased space and are open for business;
and that Assignor has not accepted or collected rent or any other
payments under any Leasé for any period subseguent to the current
period for which such rent or other payment has already bacome dus
and payable.

2.2. Affirmative Covenants. Assiqnor hereby covenants and
agrees that it will: _

(a) upon default hold in trust in a trust account for the
benelit of Assignee all proceeds (as described in 1,.1(a) above)
not aprlied towards necessary operating expenses or repairs of
the Primerty or not immediately paid to Assignee;

(b) okegerve, perform, and discharge, duly and punctually,
all and @oslagular, the obligations, terms, covenants,
conditions, and werranties of the Note, this Assignment, the
Mortgage, the other Security Documents, and any and all Leases
on the part of ©"he Assignor to be kept, observed, and
performed; . '

(c) enforce the pellormance of each and every obligation,
term, covenant, condition, ‘and agreement in each Lease by any
tenant to be performed, and; at .the request of Assgignse,
enforce all remedies availabis %o Agsignor against any tenant
under or guarantor of a Lease in-case of a default thereunder;

(d) appear in and defend any a<tion or proceeding arising
under, occurring out of, or in any mannur connected with any
Lease or the obiigations, duties, or iiurilities of Assignor
or any tenant thereunder, and, upon regquesi by Assignee, to do
so in the name and on behalf of Assignee, h.‘.: at the expense
of Assignor;

(e) deliver to Assignee, forthwith upon i%s execution,
an executed counterpart of sach and every Lease ani auendment
thereof now or at any time hereafter affecting the Pmperty,
or any portion thereof;

(£) deliver to Assignee, forthwith upon the execution of
each and every Lease and anandment thereof, now or at any time
hereafter affecting the Property, or any portion thereof,
specific assignment of such new or amended Lease, subjecting
such Lease to all of the terms, covenants; and conditions
hereof; '

(9) deliver to Assignee, no later than the tenth (10th)
day of every month, a complete iist of each and every Lease,
showing unit number, type, name and address of tenant, monthly
rental, date to which rent is paid, term of Lease, date of.
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occupancy, date of expiration, security depouit' and each ahd"
every special provision, concession, or inducement: gtanted to
the tenant thereunder;.

(h) hold in trust, in a trust account &t a responsible
financial institution, in a manner approved in advance by
Assignee, all security deposited with Assignor for the
performance of any Lease by or on behalf of any tenant
thereunder, and indemnify and hold Assignee harmless from and
against any and all liability, loss, damage, cost, and expense
incurred by Assignee in connection with any such eecurity;

(i) deliver to Assignee, at the request of Assignee any
timz after an Event of Default (as hereinafter defined), all
security deposits under all Leases, which funds shall be held
by Assigree, without interest payable to Assignor, as part of
and comminzled with the gensral funds of Assignee, but which
funds shall, however, be repayable to the subject tenants,
pursuant to'ine terms and provisions of the Leases under which
such security dnrosits were made;

(j) procure anid keep in force with responsible insurers,
selected by Assigncc, subject to the approval of Assignee,
which are lawfully cunincting an insurance business in the
State where the Property is located, insurance in such amounts
as may be determined by ‘Acsignee to cover loss, total or
partial, of rentals and other revenues derived from the
Property for a period of ‘a’. least twelve (12) months as
required by Mortgagee in a minizi'm amount of Eight Million Two
Hundred Thirty Thousand and No/i.rd Dollars ($8,230,000.00),
resulting from fire or other ‘daxuage, which policies of
insurance shall be drawn so as to nam: Assignee as an insured,
to make any losses thereunder payable t0 Assignee, and to be
noncancellable and nonamendable by the insurer without at least
thirty (30) days prior written notice to Assignee, and which
policies of insurance, or current certificates thereof, shall
be, at all times, deposited with Assignee;

(k) give immediate notice to Assignee of ary notice of
default, on the part of Assignor, under any. Leass - and any
notice of cancellation of any Lease, which is received by
Assignor from or on behalf of any tenant under a Lesse, and
furnish Assignee with a copy of each such notice; and

(1) at the request of Assignee, exacute and deliver to
Assignee such further instruments and do and perform such other
acts and things as Assignee may deem necessary or appropriate,
from time to time, to make effective this Assignment and the
various covenants of Assignor herein contained and to more
effectively vest in and secure to Assignee the sums due or
hereafter to become due under the Leases, including, without
limitation, the execution of such additional assignments as
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shall be deemed necessary by Assignae to ottnctivnly vest in
and secure to Assignee all rents, income, and profits from and
under any and all lLeases.

2.3. Negative Covenants. Assignor hereby covenants and
agrees that it will not, without in each instance obtaining the
prior written consent of Assignee:

(a) enter into any Lease on terms and conditions which
have not been approved in advance by Assignes and which do not
include an agreement on the part of each tenant under such
Lease: to recognize and agree to ba bound by all of the terms,
covesants, and conditions of this Assignment; to recognize all
clatn= nmade by Assignee under or in connection with such Lease
and/¢r *his Assignment; and that no statute of limitations
shall “bzein to run with respect to the enforcement of any
breach of or failure to timely and fully perform an obligation
of such terant under such Lease until Assignee has received
written notice of such breach or failure.

(b) change, amend, alter, or modify any Leage or any of
the terms or provisions thereof, or grant any concession in
connection therewitt, either orally or in writing;

(c} change, amena, alter, or modify any guaranty of any
Lease, or any of the terms or provisions of such a guaranty,
cancel or terminate any such cuaranty, or grant any conce-sion
in connection with any such ouaranty;

(d) exercise any right of eleition, whether specifically
set forth in a Lease or otherwiss, which would in any way
diminish the liability of a tenant urder a Lease or have the
effect of shortening the stated term of a Laase, -

(e} suffer or permit to occur any ielesse of liability
of any tenant under or any guarantor of =2 Lease or the
withholding of rent or of any othar payment under a Lease;

(f) consent to the release or reduction of any raliqation
of a tenant under or guarantor of any Lease;

{g) reduce or discount the rent or any other payments
under any lease; .

(h) accept paymént of any installment of rent or any
other payment under any Lease in advance of the due date
thereof; ‘

(i) cancel any Lease or accept a surrender thereof;

{(j) consent to an assignment of the interest of any
tenant under any Lease or to a subletting thereot,
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(k) assign, pledge, oncumber, or otherwise transfer any
Lease or any right or interest of Assignor thereunder or in any
rent or other payment thereunder;

(1) assign, pledge, encumber, trahsfer,* or convey any
interest of Assignor in the Property;

(m) request, consent to, agree to, or accept a subordina-
tion of any Lease to any mortgage or other encumbrance now or
hereafter affecting the Property; or

(n) incur any indebtedness for borrowed money or
othecwise to a tenant under or guarantor of any lLease, which
may, ‘vioder any circumstances, be availed of as an offset
againe¢_ient or other payments thereunder. ‘

2.4. Tucemnity by Asslaner.

(a) Assiynor hereby agrees to indemnify and hold Assignee
and its agents, cervants, and employees harmless of, from, and
against any and all l.ability, loss, damage, cost, and expanse
which Assignee or 1its agents, servants, or employees may or
might incur under or by reason of this Assignment and of, from,
and against any and all <laims and demands, whatsoaver, which
may be asserted against Assivnee or its agents, servants, or
employees by reason of any aileged obligation or undertaking
on the part of Assignee to puxform or discharge any of the
terms, covenants, or agreements contained herein or in the
Leases. Should Assignee or any oL 1lts agents, servants, or
employees incur any such liability -loss, or damage under or
by reason of this Assignment, or in cetanse against any such
claims or demands, then the amount %thareof, including all
costs, expenses, and actual attorney:s’ fees incurred in
connection therewith, together with intere«t thereon at the
rate of interest set forth in the Note for amcunts past due,
shall be secured by thils Assignment and Ly the Security
Documents; Assignor shall reimburse Assigiee therefor
immediately upon demand; and upon failure of Assignrrc @0 to do,
Assignee may declare all sums secured heraby, and *he same
shall thereupon become, immediately due and payable.

(b} Nothing contained herein shall operate or be
construed to obligate Assignee to perform any of the terms,
covenants or conditions contained in any Lease, or to take any
measures, legal or otherwise, to enforce collection of any
rents due under such Lease, or otherwise to impose any
obligation upon Assignee with respect to any of the Leases,
including, but not limited to, any cobligation arising out of
any covenant of quiet enjoyment therein contained, in the event
that any lessee under a Lease shall have been joined as a party"
defendant in any action to foreciose the Deed of Trust in which
the estate of such lessee shall have been thereby terminated.

.
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2.5. ¥aivers by Agsjanor. Regarding the Note, to the
fullest extent permitted by applicable law, Assignor, for itseif,
its successors and assigns, and each and every person with any
interest in the Property, or any part thereotf, whether now owned or
hereafter acquired, hersby waives notice of maturity, demand,
presentment for payment, diligence in collection, and notice of non-.
payment and protest; hereby consents and agrees to any axtension of
time, whether one or more, for the payment thereof and/or to any and
all renewals thereof; and hereby consents and agrees that Aasignee
may amend the terms thereof, may release all or any part of the
security for the payment thereof, and may release any party liable
for the payment thereof, without, in any event, affecting the terms
or effecr of this Assignment or the obligations or 1iabilities
hereunder of Assignor, its successors or assigns, or any person with
any interest in the Property, or any part thereof, whether now owned
or hereafter aicquired.

2.6 Jubleages. Assignor hereby covenants and agrees that
it will not permit or consent to any sublease by the tenant under
that certain Lease Ag.eement pertaining to the Property dated July
1, 1992 between Bennricilary, as landlord, and LSA Linited
Partnership, as tenant, x:nless the terms and conditions of such
sublease, including the iduntity of the subtenant are acceptable to:
Agsignee in its sole, but goud faith discretion. Assignee shall
have thirty (30) days following its receipt of all information
requested by Assignee concernilg the terms and conditiens of such
sublease, including financial and other information about such
subtenant, in which to approve or disapprove in writing of such
sublease. If Assignee has not so approved or disapproved such
sublease within said thirty (30) day period, Assignee will be desned
to have consented to such sublease. . _ ‘ o

ARTICLE III
DEFAULT: ACTIVATION

3.1. Events of Default. For purposes of this axaignment,
each of the following shall constitute an "Event of Defurilt":

(a) failure of the Assignor to pay the principal of or
interest or premium, if any, on the indebtedness evidenced by
the Note in the manner and at the times therein provided;

(b} failure of the Assignor to pay all taxaes, assess-
ments, and other similar charges levied upon the Property
before the same become delinquent; '

(c) failure of the Assignor to pay all suws required by
the terms of the Note or any of the Security Documents to be
paid by the Assignor to the Assignee or to any third party for
or on account of the payment of taxes, assessmenta, and other
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similar charges levied or expected to be levicd aqainnt the
Property and for or on account of the payment of insurance
premiums when said sums are due and payable;

{(d) failure of the Assignor to pay to Assignee any
insurance proceeds required by the terms of the Note or any of
the Security Documents to be paid by Assignor to Alsignea when
said sums are due and payable;

(e} failure of the Assignor to do any of the tollbwing;'
excapt to the extent that the same are expressly excused or
wzived by the terms of the Note or the Security Documents:

(1) maintain the Property in good condition and
rerair; '

(2} repair, replace, restore, or rebuild any part
of the Zroperty damaged or destroyed by any casualty or
as the rezu'lt of any condemnation proceeding, exercise of

the power cf eminent domain, or alteration of the grade]-'

of any street;

(3) comply with all statutes, ordinancas, ordcrs,
rules, regulations, and requirements of all governmental
authorities relating 1o the Property and with all
covenants, agreements, 2nd restrictions relating to the
Property or to the uce, occupancy, or maintenance
thereof;

(4) observe and perform 211 covenants, conditions,
and agreements contained in any Loase now or hereafter
affecting the Property, or any portion thereof, to be
observed or performed on the part ag !ssignor.

(5) pay all charges for utilitizs or services
relating to the Property and reimburse A=sicnee for such
charges as Assignee nay pay;

(6) reimburse Assignee for all Sums evpznded by
Assignee to sustain the lien of the Mortgage or its

priority, to protect any of the rights of A:ssignee

thereunder, or to recover any indebtedness secured
thereby; .

(7) pay over to Assignee the amount of any award or
other payment for a taking in connection with any
condemnation proceeding, exercise of the powar of eminent
domain, or alteration of the grade of any street;

(8) allow Assignee and agents of Assignee to enter
upon and inspect the Property and to inspect and examine
the books of record and account of Assignor respecting the

-9~
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Property; and <furnish Assignee with any and all
information Assignee may request or demand reqarding the
Property; or :

(9) furnish Assignee, at least annually, with
complete and accurate financial statements of Assignor,
including statements of income and expense, each prepared
in accordance with generally accepted accounting
principles, consistently applied, and certified by the
principal financial officer of Assignor;

. (f) performance by the Assignor of any of the following

2cts or omissions, except to the extent that the same are
expcassly permitted by the terms of the Nota or the Security
Docvyiunts:

fl) commission or sufferance of conmission of any
act ol waste upon the Property;

(2) 3emolition, removal, or substantial structural -
alteratior” of any of the buildings, structures, or
improvements ou the Property;

(3) creaiion  or sufferance of creation of any'
charge, lien, or e".cumbrance upon the Property or any part
thereof;

(4) transfer or cunveyance of the Property or any
legal or equitable intereas” of Assignor therein;

(5) assignment of the r=:its, income, or protits of
the Property or impairment in any other manner of the
security of Asaignee hereunder, nader the Hortgaga, or
under any other Security Document:

(6) acceptance of prepayments of rent or other
payments under any Lease more than one »onth in advance;
or

(7) modification, release, or renewal o? any Lease
of the Property, or any part thereof, which dimirishes the
obligations of the tenant thereunder or which setties any
claim with respect thereto;

it being the intention hereof that the performance of any act
or omission contained in this subparagraph (f) shall constitute
an Event of Default immediately upon its performanca, |

(g) failure by the Assiqnor to perfprm any other term,
condition, or covenant of the Note or any of the Sacurity
Documents; ' : _ :







(h) 1institution or filing by or ag@inst' Assignor of
bankruptecy, recelvership, insclvency, arrangement, or
reorganization proceedings; : '

(i) the entering of any judgment or the institution or
filing of any action or proceeding against the Assignor by any
person, provided such judgment, action, or proceeding affacts
the Property or is to foreclose any lien thereon; or

(3) any warranty or representation of Assignor contained
herein or otherwise made or given by Assignor to Assignee in
writing shall be false, misleading, or materially inaccurate.

3.2. Declaration of Activation. Upon or at any time after
the occurrsnce of an Event of Default, Assignee, without in any way
waiving ary Jdefault, may, at its option, execute and deliver, by
depositing in the United States Mail, postage prepaid, certified
mail, addressed vo Assignor at the address noted in Section 5.7 of
this Assignment. a Declaration of Activation of Assignment of Rents
(a "Declaration of Activation"), declaring that, by reason of the
occurrence of an Evenut of Default, Assignee terminates the license
granted to Assignor pursuant to Section 4.5 hereof and theresafter
shall exercise its rights under this Asslgnment and declares that
constructive possession of “be Property is vested in Assignee and
that all of the legal and eguitable interest in the rents, issues,
and profits of the Property is vested in Assignee. Said Declaration
of Activation ghall not he deemud ineffective or deficient by reason
of the fact that it may contain a7y matter or matters in addition
to the foregoing or by reason of tlLe fact that no specific Event of
Default is set forth therein. Said Leciaration of Activation shall
be in effect immediately upon its deposic-in the United States Maijl.

3.3. Event of Activation. For puzpeses of this Assign-
ment, each of the following shall constitute an "Bvent of Activa-
tion": _ ' '

(a) the deposit in the United State Mail, postage
prepaid, certified mail, of a Declaration Of Activation,
addressed to Assignor at the address noted in Sesvion 5.7 of
this Assignment; or :

{b} the taking of possession of the beparty by Assign_eé‘;

or
(¢} the appointment of a receiver for the Property; or .

(d) the commencement of an action to -to'r'lc:lonn thh,“' |
Mortgage. » . ’ ‘
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4.1. Powers of Agssignee. At any time after the cccurrence
of an Event of Activation, Assignee, without in any way waiving any
default, shall, at its option, have the complete right, power, and
authority: '

(a) to terminate the right and license granted to
Assignor hereunder and thereafter, without taking possession,.
dzmend, collect, receive, and sue for the rants and other sums
payzule under the Leases; and '

{6) _without regard to the adequacy of the security, with
or withcu’ process of law, personally, by agent, by attorney,
by Assiginez under the Mortgage, or by a receiver to be
appointed ¥y court, to enter upon, take, and maintain
possession of ;and operate the Property, or any part thereof,
together with ull documents, books, records, papers, and
accounts relating thereto; exclude Assignor, its agents and
servants, therefrow: and hold, operate, manage, and control the
Property, or any paxt¢ or parts thereof, as fully and to the
same extent as Assignor <suld do if in possession, and, in such
event, without limitation und at the expense of Assignor, from
time to time:

(1) rent or lease {ha-whole or any part or parts of
the Property for such term or Cerms and on such conditions
as may seem proper to Assignea, including leases for terms
expiring beyond the maturity of tne indebtedness secured
by the Security Documents, and ‘cancel any lease or
sublease for any cause or on any ground which would
entitle Assignor to cancel the same;

(2) demand, collect, and receive Irom the tenant or
tenants now or hereafter in possession of tle Property,
or any part thereof, or from other peirons liable
therefor, all of the rents and other revenues from such
tenant or tenants or other persons which may nov be due
and unpaid and which may hereafter become due;

(3) institute and prosecute any and all suits for
the collection of rents and all other revenues from the
Property which may now be due and unpaid and which may
hereafter become due; institute and carry on all legal
proceedings necesgsary for the protection of the Froperty,
including such proceedings as may be necessary to recover
the possession of the whole or of any part thereof;
institute and prosecute summary proceedings for the
removal of any tenant or tenants or other persons from the
Property; and pay the costs and expenses of all such suits
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and proceedings out of the rents and other revenues
received; .

(4) maintain the Property and keep the sane in
repair, and pay, out of the rents and other ravenues
received, the costs of said maintenance and repairs,
including the costs and expenses of all services of all
employees, including their equipment, and of all operating
expenses and expenses of maintaining and keeping the
Property in repair and in proper cendition;

(5) employ an agent or agents to rent and manage the
Property and to collect tha said rents and other revenues
thereof and pay the reasonable vilue of its or their
szarvices out of the rents and other revenues received;

(%) effect and maintzin general liability insurance,
fire irsurance, boiler insurance, plate glass insurance,
rent 1insrrance, worker's compensation insurancs, and
generally such other insurance as is customarily effected
by an owner ci veal property of a style and kind similar
to the Property, or as Assignee may deem advisable or
necessary to offact, and pay the premiums and other:
charges therefor ocut of the rents and other revenues
received;

(7) pay, out or The rents and other revsnues
received, all sums, and tne interest thereon, now due to
Assignee under the Note, ‘thi®» Mortgage, and the other
Security Documents, and herea’ter to become so due, and
all taxes, assessments, and other charges now due and
unpaid and which may hereafter bacoss due and a charge or
lien upon the Property;

(8) execute and comply with ali a2pplicable laws,
rules, orders, ordinances, and requiremencu of any and all
governmental authorities affecting the Propevty and with
all covenants, agreements, and restrictions czlating to
the Property or to the use, cccupancy, or muintenance
thereof, and pay the costs thereof out of the 'a\ts and
other revenues received;

(9) act exclusively and solely in the place and
stead of Assignor and to have all of the powers of
Assignor for the purposes aforesaid' and

(10) from time to time determine to which one or more
of the aforesaid purposes the rents and other revenues
shall be applied and the amount to be applied therato

4.2. 2Application of Rents. After payment of all proper
charges and expenses, including the just and reasonable compensation ,
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for the services of Assignee, its attorneys, agents, clerks,
servants, and others employed by Assignee in connection with the
operation, management, and control of the Property and the conduct
of the businesa thereof, and such further sums as may be sufficient
to indemnify Assignee from and against any liability, loss, damage,

cost, and expense on account of any matter or thing done in good

faith in pursuance of the rights and powers of Assignee hereunder,
Assignee may, at its option, retain and apply the net amount of

rents, revenues, income, issues, and profits arising from the

Property, in whole or in part, to any and all amounts due or owing
to Assiznee from Assignor under the terms and provisions of the
Note, ‘tnis Assignment, the Security Documents, or any other
agreement nicw or at any time hereafter existing between Assignor and
Assignee. ~The manner of the application of such net amount of
rents, revenusns, income, issues, and profits and the obligations to
which the same £n~1l be applied shall be within the sole discretion
of Assignee. Tlie balance of such net amount of rents, revenues,

income, issues, and rrofits shall be released to or upon the order

of Assignor.

4.3. Attorney-in-Fact. Assignor hereby irrevocably

appoints Assignee as its troa and lawful attorney-in-fact, coupled.
with an interest, hereby gr2nis and gives Assignee the full power

and authority as principal [or all purposes set forth herein,
together with full power and authority to appoint a substitute or
substitutes te perform any of the same and the right to revoke any

such appointment at pleasure, and bareby ratifies and confirms
whatsocever Assignee, as such attorney-in-fact, and its substitutes
shall do by virtue of this appointment znd grant of authority.

4.4. Direction to Tenaptg. Assignor hereby consents to
and irrevocably authorizes and directs the teiints undexr the Leases
and any successors to the interest of said tenaris, upon demand and
notice from Assignee of the right of Assignee t¢ receive the rent
and other amounts payable under such Leases, to pay to Assignee the
rents and other amounts due or to bhecome due under the leases, and
said tenants shall have the right to rely upon such Zamand and
notice from Assignee and shall pay such rents and other arnounts to
Assignee without any obligation or right to determine thke actual
existence of the right of Assignee to receive such rents ard other
amounts, notwithstanding any notice from or claim of Assignor to the
contrary, and Assignor shall have no right or claim against said
tenants for any such rents and other amounts so paid by said tenants
to Assignee. Assignor hereby agrees that, at the reguest of
Assignee, Assignor will furnish each tenant under any Lease with a
true and complete copy of this Assignment. If the Property or any
part thereof is now or at any time hereafter used or occcupied by
Assignor as a homestead or otherwise, then Assignor shall pay to
Assignee, upon written demand by Assignee, such sum per month as,

in the opinion of Assignee, is reasonable rent for the Property so -

used or occupled, to be applied by Assignee as herein provided, and,
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upon demand by Assignee, Assignor shail vacate the Property to
Assignee.

4.5. License to Assignor. Notwithstanding the foregoing
provisions making and establishing a present and absolute transfer
and assignment of the Leases and the rents, earnings, income, and
profits arising therefrom, so long as no Event of Activation shall
have occurred, Assignor shall have the right and license to occupy
the Property as landlord or otherwlse, to collect, use, and enjoy
the rents, issues, profits, and other sums payable under and by
virtue .6¢ any Lease, but only as the same become due under the
provisionz of such Lease, and to enforce the covenants of each
Lease.

4.6, Right of Inspection. Assignee and its authorized
agents and empizyees shall have the right, at the option of
Assignee, to enta: into the Property at all reasonable times for the
purpose of inspecting the same and, at the option of Assignee,
remedying any defaultl or Event of Default hereunder on the part of
Assignor, including, buic not iimited to, any failurs on the part
of Assignor to repair vhe Property. '

4.7. Righte opti-vrzi. Assignee shall not be obligated to
perform or discharge any oblication, duty, or liability of Assignor,
nor shall Assignee be responsisle for its failure to exercise or
enforce any rights granted to it under this Assignment. Any failure
or omission by Assignee to enforce this Assignment for any period
of time shall not impair the force or ayfect hereof or prejudice the
rights of Assignee, and Assignee shall ot be required under this
Assignment to exercise or enforce any of tha rights herein granted
to it, it being understood that all matters contained herein are
strictly within the discretion of Assignee.

4.8, Rights Cumulative. No right “or remedy herein
conferred upon or otherwise available to Assignee is intended to be
or shall be construed to be exclusive of any other riyn% or remedy,
but each and every one of the rights and remedies ¢{ Agsignee
hereunder are cumulative and not in lieu of, but in additien to, any
rights or remedies which Assignee may have under the lcte, the
Security Documents, at law, or in equity, any and all of which such
rights and remedies may be exercised by Assignee prior to,
simultaneously with, or subsequent to any action taken hereunder.
Any and all rights and remedies of Assignee may be exercised from
time to time and as often as Assighee deems such exercise to be
expedient, and the delay or failure of Assignee to avail itself of
any of the terms, provisions, and conditions of this Assignment for
any period of time, at any time or times, shall not be construed or
deemed to be or constitute a waiver or impairment therecf. No delay
or omission to exercise any right or power accruing upon any default
or Event of Default shall impair any such right or power or shall
be construed to be a waiver of any such default or Event of Default
or an acquiescence therein; nor shall the giving, taking, or







enforcenent of any other or additional security, collateral, or
guaranty for the payment of the indebtedness secured under this
Assignment operate to prejudice, waive, or affect the security of
this Assignment or any rights, powers, or remedies hereunder; nor
shall Assignee be required to first look to, enforce, or exhaust,
any such other or additional security, collataral, or guaranty. -
Assignor herseby further agrees that (a) none of the rights or
remedies of Assignes available under the Mortgage or any other
Security Document or otherwise shall be delayed or in any way
prejudiced by this Assignment; (b) notwithstanding any variation or
modifiration, at any time, of the terms of the Note, the Mortgage,
and/or ary other Security Document or any extension of time for
payment thereunder or under the Note or any release of part or parts
of the secicity conveyed under any of the Security Documents, the
leases and a)! of the benefits assigned hereunder shall continue as
additional secarity in accordance with the terms herecf; and (c)
each and all of ‘he Leases shall remain in full force and effect,
irrespective of any merger of the interest of a lessor and tenant
thereunder. '

4.9. Rights Throughout Redemption. The right of Assignee
to collect and receive (he rents and other revenues assigned
hereunder, to take possessiol of the Property, and/or to exercise
any of the rights or powers herein granted to Assignee shall, to
the extent not prohibited by applicable law, also extend to the
period from and after the filing o any suit to foreclose the lien
of the Mortgage, including any rneriod allowed by law for the
redemption of the Property, whether Lefnre or after any foreclosure
sale,

4.10. No Wajver. Assignor herely agrees that the
collection of rents and the application as afccesald, the entry upon
and taking of possession of the Property, ot ziy part thereof, or
the exercise of any other right or remedy by Assijnee shall not cure
or waive any Event of Default hereunder; waive, mndify, or affect
any Declaration or other notice given hereunder; cure or waive any
default; waive, modify, or affect any notice of defari’ under the
Note or the Mortgage; affect or impair any other right ec remedy of
Assignee; or invalidate any act done pursuant to ‘any such
Declaration or other notice. The enforcement of any right ci remedy
by Assignee, once exercised, shall continue for so long as Assignee
shall elect, and if Assignee shall thereafter elect to discontinue
the exercise of any such right or remedy, then the same or any other
right or remedy hereunder or otherwise available may be reasserted
at any time and from time to time upon any subsequent or continuing
default.

4.11. Indulgences by Assignee. In the event that Assignee
{a) grants any extension of time or forbearance with respect to the
payment of any indebtedness secured by this Assignment; (b) takes
other or additional security for the payment thereof; (c) waives or
fails to exercise any right granted herein or under the Note or any
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Security Document; (d) grants any release, with or without
congideration, of the whole or any part of the security held for the
payment of the debts secured hereby or the release of any parson
liable for payment of such debts; (e) amends or modifies, in any
respect, zny of tha tarms and provisions hareof or of the Note
{including substitution of another Note) or any of the Security
Decuments; then and in any such event, such act or omission to act
shall not release Assignor or any co-makers, sureties, or guarantors
of this Assignment or of the Note, under any covenant of this
Assignment or of the Note, nor preclude Assignee from exercising any
right, power, or privilege herein granted or intended tc be granted
in the event of any other default or Event of Default then made or
any subzecuent default or Event of Default, nor in any way impajir
or affect the lien or priority of this Assignment or any other
Security Cocoment. : ‘

ARTICLE V
MISCELLANEOUS PROVISIONS

5.1. Apslange Not a Mortaadee in Possession. The accept-
ance by Assignee of this Assignment, with all of the rights, powers,
privileges, and authority =o created, shall not, prior to actual
entry upon and taking possesrinn of the Property by Assignes, (a)
be deemed or construed to constitute Assignee a mortgagee in
possession; (h) thersafter, at any time or in any event, impose any
obligation, whatsoever, upon Assionee to appear in or defend any

action or proceeding relating to tle JLeases or the Property; to take
any action hereunder; to expend any wurey or incur any expenses; to
perform or discharge any obligation, duly, or liability under the
Leases; or to assume any obligation ‘or- responsibility for any
security deposits or other deposits delivered to Assignor by or on
behalf of any tenant under any Lease and nct 2sgsigned and actually
delivered to Assignee; or (c) render Assignee l'able in any way for
any injury or damage to person or property sustaianed by any person
or persons, firm, or corporation in or about the Property.

5.2. Succeagors of Assianor. In the event Of the sale or
transfer of all or any part of the Property, by operation of law or
otherwise, Assignee is authorized and empowered to deai with the
transferee with reference to this Assignment, the Property, or the
debts secured hereby, or with reference to any of the terms or
conditions contained herein, as fully and to the same extent as it
might deal with Assignor and without in any way releasing or
discharging any liabilities of Assignor hereunder or under the Note
or the Security Documents.

5.3. Successors and Assigns. This Assigmment shall be

assignable by Assignee, and all representations, warranties,
covenants, powers, and rights herein contained shall be binding upon
Assignee and Assignor, and their respective successors and assigns,
and shall inure to the benefit of Assignee, and its successors and
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assigns, and Assignor, and, but only to the extcnt pcnittod
hereunder, its successors and assigns. _

5.4, Lender/Borrovwer. The relationship betwesn Assignee
and Assignor is and shall remain solely that of a lender and
borrower, and nothing contained herein, in the Security Documents,
or in any other agreement shall in any manner be construed as making

Assignee and Assignor partners or joint venturers or as creating any
relationship between Assignee and Assignor other than that of lender
and borrower. _

5.5. No Third Party Beneficiarjes. It is expressly
intended, vnderstood, and agreed that (a) this Assignment and the
Security Ueiuments are made and entered into for the sole protection
and benefit cs Assignor and Assignee and their respective successors
and assigns (put dn the case of the assigns of Aasignor, only to the
axtent permitted hereunder), and no other person or persons shall
have any right to action hereon or rights to any leoan funds or other
funds now or at any Line hereafter secured or to be sacured hereby;
(b} that such loan furds do not constitute a trust fund for the
benefit of any third party; (c) that no third party shall under any
circumstances be entitled r2 any equitable lien on any undisbursed.
ioan or other proceeds at any cime; and (d) that Assignee shall have
a lien upon and the right te diract application of any undisbursed
loan funds as additional securiCy lor the Note, this Assignment, and
the other Security Documents.

5.6. Expenses of Assianes. 'Tf Assignee is made a party
to any suit or proceeding by reason of thas interest of Assignes in
the Property, or if the Note, this Assignmer, or any other Security
Document is placed in the hands of an attorney or attorneys to
defend or enforce any rights of Assignee, tvhen Assignor shall
reimburse Assignee for all costs and expenses, including actual
attorneys' fees, incurred by Assignee in connection therewith. All
amounts incurred by Assignee hereunder shall be sacured hereby and
shall be due and payable by Assignor to Assignee forthwith on
demand, with interest thereon at the rate at which intccust acerues
on amounts due under the Note after the same become duz,

5.7. Notices. All notices, demands, or documente of any
kind which may be required or permitted to be served by either party
hereto upon or to the other shall be sufficiently served by
delivering the same personally or by depesiting a copy of the same
in the United States Mail, postage prepaid, certified mail,
addressed to Assignor or Assignee, as the case may be, at its
address, as set forth below, or at such other address as either
Assignor or Assignee may from time to time designate by like notica‘
to the other: .
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If to Assignor:

American National Bank and Trust
Company of Chicago
as Trustee under Trust
Agreement dated June 12, 1992
and known as Trast No. 115656-03
33 North LaSalle 3Street
Chicago, Illinois 60690

Attn: Land Trust Department
and a copy to:

Lake Shore Associates

7200 North Sheridan Road

Chicago, Illinois 60626

Attencaion: Cynthia Chow,
Laurencrs; £. Zung and Ronald Zung

and a copy to:

Winston & Struwn.

35 West Wacker [irive
Chicago, Illinois( 50601°
Attn: Albert Milstain, Esd.

If tc Assignee:
Aid Association for Lutherans
4321 North Ballard Road
Appleton, Wisconsin 54919
Attn: Investment Department
and a copy to: |
Foley & Lardner
Three First National Plaza
70 West Madison Street
Suite 4950
Chicago, Illinois 60602
Attn: Wesley N. Becker, Esaq.

Any notice so mailed shall be deemed to have been given on the date
so mailed. , -

5.8. Applicable Law. This Assignment shall be iﬁterpreted- e
in accordance with and governed, in all respacts, by the internal e
laws of the State of Illinois. _ ‘
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5.9. pApmendment. Neither this Assignment nor any term,
covenant, or condition hereof may be amended, modified, or termi-
nated, except by an agreement in writing, signed by the party .
against whom enforcement of the amendment, modification, or
termination is sought.

5.10. Construction. The Note, this Assignment, and the
other Security Documents shall be construed without regard to any
presumption or rule requiring construction against the party causing
such instruments to be drafted. The headings and captions contained
in this '‘assignment are solely for convenience of reference and shall
not affect its interpretation. All terms and words used in this
Assignmen’, whether singular or plural and regardless of the gender
thereof, spa)l be deemed to include any other number and any other
gender as the context may require.

5.11. gJevarability. If any term, covenant, or condition
of the Note, this Aszignment, or any other Security Document, or the
application thereor to any person or circumstance, shall, to any
extent, be invalid or ureiforceable, then the remainder of the Note,
this Assignment, or such Security Document, or the application of
such term, covenant, or cordition to persons or circumstances other
than those as to which it iz held invalid or unenforceable, shall
not be affected thereby, and each term, covenant, and condition of
the Note, this Assignment, and the Security Documents shall be valid
and enforceabie to the fullest exient permitted by applicable law.

5.12. Counterparts. This nssignment may be executed,
acknowledged, and delivered in any nusber of counterparts, each of
which shall constitute an original, ~¢:, all together, only one
instrument. -

5.13. Duration. This Assignment shall hecome null, void,
and of no further force or effect upon the payusnt in full of all
indebtedness under the Note, this Assignment, and the other Security
Documents.

5.14, Recejpt by Assignor. Assignor hereby azrnowledges
that a full, true, and complete copy of this Assignmant (including
Exhibits A and B hereto) was delivered to and received by Acaignor
on the date of actual execution hereof hy Assignor, as set forth
below.

5.15. Beneficiary's Exculpation. Any other provision of
this Assignment to the contrary notwithstanding, the Assignee, for
itself and its successors and assigns expressly agrees that (i) the
Assignor shall be liable upon the Loan secured by the Loan Documents
to the full extent (but only and limited to the extent) of the
Premises (as defined in the Mortgage) and the properties, property
rights and estates described in the Loan Documents, (ii) if default
occurs in the timely and proper payment of all or any part of the
Loan, any proceedings judicial or otherwise, brought by the Assignee
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or its successors and assigns against the Assignor shall bes limited
to the preservation, enforcement and foreclosure, or any thereof,
of the liens, security titles, estates, assignments, property rights
and security interests now or at any time hereafter securing the
payment of the Loan, and (iii) in the event of a foreclosure of any
of the Loan Documents, no judgment for any deficiency upon the Loan
ghall be sought or obtained by the Assignese or its successors and
assigns against the Assignor unless such deficiency judgment is
expressly limited to the interest of Assignor in such properties,
property rights, estates and property interests described in the
Loan Documents, including without limitation all rents and profits
derived from such properties during foreclosure or any period of
redemp’icn thereafter. WNothing contained in this paragraph shall
(a) be decmed to be a release or impairment of the Loan or the lien
of this Augsignment upon the Premises or the lien or validity of any
Loan Documeit upon the properties described therein or (b) preclude
the Assignee Or its successors and assigns from foreclosing any Loan
Document in case »f any default hereunder or enforcing any of the
other rights of che Assignee hereunder or under any of the Loan
Documents, except,  as expressly stated in this paragraph.
Notwithstanding anytaing to the contrary contained in this
paragraph, Assignor shull remain personally liabls: (a) for any
loss or damage suffered iy Assignee to the extent personal liability
of Assignor is specifica’iry provided for in any of the Loan
Documents, (b) for an amouni 2gual to any tenant security deposits
which are misapplied by Assignoxr,; together with interest thereon at
the Default Rate {as defined in the Note), (c) for an amount equal
to any revenues generated by the rauises after default by Trustee
or Assignor under any of the Loan Documents, and prepaid rent
received by Assignor at any time (which prepaid rents would have
been paid after such default by Assigrow if they had been paid in
the normal course), which are not appliei to either normal and
necessary operating expenses of the Premives or to the payment of
amounts owed under the Loan Documents inclading any late fee,
together with interest thereon at the Defaui’. kate, (d) for an
amount egqual to any insurance or condemnation proreeds which are
received by Assignor with respect to the Premises wiuich proceeds are
used for any purpose not approved in writing by Assicaen, together
with interest thereon at the Default Rate, (e) for ury loss or
damage suffered by Assignee as a result of any fraud, material
nisrepresentation or waste committed by Assignor or its agents or
employees. In addition, and notwithstanding anything ‘tu the
contrary contained in this paragraph, the foregoing limitation on
the 1liability of Assignor hereunder shall be null, void and
completely ineffective if Assignor voluntarily files a petition or
commences any case or proceeding under any provision or chapter of
the Federal Bankruptcy Code or defaults in the observance .of the
covenants contained in Section 2.3 of tha Mortgage. Furthermore,
and notwithstanding anything to the contrary contained in this
section, the foregoing limitation on the 1iability of Assignor here~
under shall be null, void and completely ineffective if upon default
in the payment of the Note, Assignee is prevented from acquiring
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title to the Premises and the title insurance company issuing the
title insurance policy held by Assignee in connection with the loan
evidenced by the Note refuse to provide coverage because of
Assignor's forfeiture of title under any federal, state or local
law, Finally, and notwithstanding anything to the contrary
contained in this paragraph, if the Assignor fails to perform any
of the required covenants in this Assignment or any other Loan
Document, or if Assignee is made a party to any litigation by reason
of this Assignment or any other Loan Document, then the Benaficiary
shall have full recourse personal liability to pay all out-of-pocket
axpenses of Assignor (including but not limited to actual fees and
disburrenents of counsel) incurred in connection therewith, together
with inierest thereon at the Default Rate from the date such
expenses e incurred,

5.15.) Trustee's Exculpation. This instrument is executed
by Trustee, no% rersonally but solely as Trustee, as aforesaid, in
the exercise of tbhe power and authority conferred upon and vested
in it as such Trustee. All the terms, provisions, stipulations,
covenants and conditiins to be performed hereunder (whether or not
the same are expresses in the terms of covenants, promises or
agreements) by the Bani are undertaken by it solely as Trustee, as
aforesaid, and not individvually and no perscnal liability shall be
asserted to be enforceable 2sainst Trustee by reasen of any of the
terms, provisions, stipulations, covenants and conditions contained
in this instrument.

IN WITNESS WHEREOF, the pirties hereto have executed this
Assignment of Rents and Leases as oy the date first written above.

TRUSTEE:

ATTEST: American ¥Natizaal DPank and Trust
Company of Chidnge, not personally

: but as Trustee, un pforesaid,

' Tes \ JAAt 57] Tts jfce President
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BENEFICIARY:

Lake Skore Associates _
an Illinois general partnership

partner

Arnold Goldbtrq, qchcral parther

This instrument :as prepared
by and should be raturned to:

Wesley N. Becker, Esq.
Foley & Lardner

Three First National Plazz
70 ‘West Madison Street
Chicago, Illinois 60506







BENEFICIARY:

Lake Shere AsCOciqtqi
an Illingis general pPartnership

This instrumen¢ w18 prepared
by and should be ‘returned to:

Wesley N. Becker, Begy.
Foley & Lardner

Three First-National Plaia
70 West Madison Street
Chicago, Illinois 60606
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Exhibit A
Legal Description

LOTS 1, 2 AND 3 IN BLOCK 17 IN BIRCHWOOD BEACH, IN .SECTION 29,
TOWNSHIP 41 NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. o

Bl " Oyeane 310 0355 <03b; -037; T03%: ’05":"”"

ponnEss t 120 N, SHounan  nd (riwPrbv, IL.
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Exhibit B
gcohedule of Leases
1.

Lease Agreement dated as of July 1, 1992, with LSa Limited' |
partnership, an Illinois limited partnership. -

i3
LS
4]
.'\‘}”
Lo
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STATE OF ILLINOIS 99204 29 pH 328 9?55?’7!8'

) 88
county oF gk )

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, do hereby certify that _ ¥. Wronmm m,lﬁt i
and of American National Bank and Trust

Company 03?@1%136868 fonal banking asscciation, as Trustee under

Trust Agreement dated June 12, 1992 and known as Trust No. 115656~
03, who are personally known to me to be the same persons whose
names ure subscribed to the foregeing instrument as such Vice
President and Assistant Secretary, respectively, appeared before me
this day iin person and acknowledged that they signed and delivered
said instiouent as such officers of said American National Bank and
Trust Compaiiy of Chicago and as their own free and voluntary act for
the uses and purnoses therein set forth.

 wZ '
GIVEN under mv hand and Notarial Seal on Julya?_z, 1992,

Notary Public

"y

My Commission expires: BPagrip: ‘

| OFFICIAL SEAL"”
. LM SOVIENSKI
ICTARY PUBLIC, STATE OF ILLINGIS

1
L
:b
b
L
4
S

My Swraission Expiras 06/27/96

:
4
3

 STATE OF ILLINOIS )

) SS
comry or Cae )

I, the undersigned, a Notary Public in.and for said County, in
the State aforesaid, do hereby certify that Cvnthia Chow, general
partner of Lake Share Associates, an Illinois ¢oneral partnership,
who is personally known to me to be the same perscn whose name is
subscribed to the foregoing instrument as such appezied before me
this day in person and acknowledged that he/she signed 2pad delivered
said instrument as general partner of Lake Shore Associxias and as
his/her own free and voluntary act and as the free and voiuntary act
of Lake Shore Associates for the uses and purposes thei9in set

forth. |
GIVEN under my hand and Notarial Seal on Juiyplz 1992,

Notary Publ

My Comm;ssion expires: ™ "OFI;ICIAL‘S%;';-
v .., MAME P. GUE

?fé // ?’}_ ‘5[ : th&r'?‘ﬂg'sbmi iStatd oft Ilinols

My Camisson Exgiret Nov. 28, 1
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I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, do hereby certify that Laurence B.Zung, gensral
partner of Lake Shore Associates, an Illinois general partnership,
who is personally known to me to bhe the same person whose name is
subscribed to the foregoing instrument as such appeared befors me
this day in person and acknowledged that he/she signed and delivered
said instrument as general partner of Lake Shore Associates and as
his/her own free and voluntary act and as the free and voluntary act
of Lake Shore Associates for the uses and purposes therein sat
forth.

GIYEN under my hand and Notarial Seal on Jﬁlybiz 1992.

Notary Pul

My Commission exypires: S “OFFICIA';. s'E:AL" ?
/ ... MAMIE P. GUERRA ¢
// 2 i/// 7 f‘/ v 4 u'Public, State of llinls

* Notary
My Commission Expites Nov. 26, 1954

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, do heraly certify that Arnold Goldberg, general
partner of Lake Shore Associcies, an Illinois general partnership,
who is personally known to me ‘o be the same person whose name is
subscribed to the foregoing inctrument as such appeared before me
this day in person and acknowledge2 “hat he/she signed and delivered
said instrument as general partner 47 Lake Shore Associates and as
his/her own free and voluntary act and ~2 the free and voluntary act
of Lake Shore Associates for the user and purposes therein set
forth. :

GIVEN under my hand and Notarial Seal on July _ , 1992.

Notary Public

My Commission expires:

CAWPH LDOCRAALNLCSHORBRINTANE 4| NG | CROCM [ Wik
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I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, do hereby certify that Laurence B.Zung, general
partner of Lake Shore Associates, an Illinois general partnership,
who is personally known to me to be the same person whose name is
subscribed to the foregoing instrument as such appeared before me
this day in person and acknowledged that he/she signed and delivered
. said instrument as general partner of Lake Shore Associates and as
his/her own free and veluntary act and as the free and voluntary act
of Lake Shore Associates for the uses and purposes therein set
forth., ' L ‘

GIVEN under my hand and Notarial Seal on‘July';_, 1992.

Notary Public

My Commission’explres:

I, the undersignea, a Notary Public in and for said County, in
the State aforesaid, do heravy certify that Arnold Goldberg, general
partner of Lake Shore Associstes, an Illinois general partnership,
who is personally known to me ‘c be the same person whose name is
subscribed to the foregoing inatrument as such appeared before me
this day in person and acknowledged that he/she signed and delivered
said instrument as general partner ~f Lake Shore Associates and as
his/her own free and voluntary act and 2s the free and voluntary act
of Lake Shore Associates for the uses and purposes therein set
forth. :

GIVEN under my hand and Notarial Seal n July%az, 19%2. -

- %ﬂ'e@q}d&ﬂ B
Notary Pzﬁyﬂc ,

My Commission expires: o .
EHG0400040000080004000048 0

//52 g3 {  COFFICIAL SEAL™ 3
s  JOAN AILSWORTH ¢

$ NOTARY PUBLIC, STATE OF ILLINOIS §

$ My Commisslon Expiras Jan. 24, 1993.¢
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